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I 

UNITED 1'!!\TIONS RELW FOR PALESTD.iE RWUJ-~ 

FWANCIAL '.aRPOT1T AfID .i\cr.obwrs FOR Tire P!:RICD 1 DbCE!-IBID 1948 

TO 30 APRIL 1950, .. \Im: REPOBT OF THE BOP.RD OF f1i.JD:r.rons 

m,te b~r the s~cret:a~eneral ........ --~---.--.__.._..,-- ---
1. The TJnite:l Hationn 'Relief for Palest::tno Rofuc~es ·waR ei:itablisbed by 

x·Mmlutfon 212 (III) aiol)ted. by tho 0 1.mo~~al Ao~embly on 19 Ifovembel:" 1940. In 

pm:•,1(rroph 7 of that ro~ol,ition, t11e Gene1~l ·.encr1bl.y: 

"In(1tructs the Secreta~r-Gen.l'l1"al, in consultation w:!.th the· AivborJ Committee 
on Mminfetrative ani :Bu:l3et,1'-'Y Quentions, to et'lJ.;o.bl1nh regulations for the 
odminif!tration ani surierv!aion c-:f tic I!'-u."'1.i11

• 

2. RaBulo.t!on 29 of the ror;ulation:::i ostnblishc1. in !lcc-:,rionce m.th tho :provision 

quoted above :p1•ov11on: 

·• 

., _,. 
"The acccu."1.ts ,,f tbo Funi 'Jh-nll 'bo nu1 tte".'!. by t:1e 3oa:.'tl of .~uii tore an:'J. a 

· ae-pal"ate repo.rl t.horopn eh!.".J.1 be _£tu],t1i ttei t\) the, General A~sembly" • 

Pursuent to· tho !)rovisk-nn cl' i-o~ol~t+J1,~•n 3c2 (:::V} !l:lc:;_)tei bz, the General"· 
. -

f1ssembly on n Docernbe:.· 19h9 ,. e_st~._,liahine tho Uni tc.:i_ lfationo Relief oni Works' . . ~ ~ ., •· ' . ' . 
-1'eency, fo~ Palesti.--ie .. ,Ref,~eoq in th(' Ikr-u· Eat"t, a17rr.x.coment~. were mad.a for tho 

transfer ·of the Palestine Refu3oe, :\,:-1:.l to 'hl1e odr.ilniat::."a.tion of tha-h A13ency as at 

30 April 1950. ,Fxcept for rosi:lual .l:tqu:'.1a~icn quoaticns, tho activities of u1'!Rl~ 
• • 4 ' ... 

were tor.n:i.natei .f'-B at that lnte. 

h, There are a.tt~chei to the proaent report the financial :report ana accounts ani 

the report of the :9oari of Auditor□ coveri!lG the peric1. of o:perattons of mm..t""'R 

from l Decenber 1948 to 30 April 1950. 
5. In acccr1ance With the practice which has been followei in regard to the 

:-~p8rta of the Boa:t'i of _;~u11torn on the accounts of the Unite1 Nations, these 

reports hrve eJ.oo boen t-ronmdtte1 to the Advisory Comr.nittoo on M.ministrative ani 

J3u1.get~r., Quecticns foJ~ consiiera.tfon err.1 rc:po:-t to the General Ansomb}J". 
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·~ , U1ITTED· NATION$ :REI.Ill! FOR,PALESTINE !tEFUGEES .. 

FINANCIAL REPORT_ FOR TllE l)ERIOD Olt OPERATIONS 
J< '. i • 

• l.. t'he _accounts of -the Uni tea. Nations Relief :t'or .PaJ.estinP:"Refugees :f,or .the· 

:perfo:l of operations 1 December :.911-8 .. 30 Ap1·i1 1950 are :presentei herewith. The 

accounts comprise the :following principal stater.1ents,-. iiµy certifiei by the 

Eoel'd. of'Au1itors: 

·_ (a) Statement ·of aegeto ani liabilities as of 30 April 1950 

(b) · Stntement of :1nccme an:l ezc:pen-:liturc for the :period from the _connnencement 

Of Cll0!'ations to 30 1\pril 1950 

together -with -S'\ll)porting 8che:1.nles ~ 

2.- The' operations c,f the Palestine Refugee Fun-l for the period l Dec~m:ber ·1948 ~ 
30-June 1949 wor~ the· m1.b,1oct· 0~ a: ~-Eroort to the. fourlh session of the Ge~eral 

· As~-e~bly (A/1060,· paragra;hs 155 21~~-)-. The ~ccounts. of the,..~una.· for that 

:period. were alsc submitted. to the G~ne:re.l Assembly, tocethe:i.~ 111th the report of 

the 'Boari of· Au.1.itors on the int-en-n ai:d:it o.f tl1e acco~ts (A/1060/M.i.l) • 
Firiancioo the _QJ?ei--atio~ . . . . . . 

3. For the period. from 1 July 1949 to the eni of the p;rocramme ,_ the tinanc ing 
. . . 

of Ul:-IBPR operations was met ·from three r.1ajo1~ sou...~es: 
' 

. (a) · C~sl1 aivances. fro~ tli~ Working Capital Funi 
· of the Uni tea. Nations · · · 

(b) Loan from the International Ref11gee 0rc;anization 
_ of .!;11 000,000. sterlinG • 

_(c) · Cash ionations b;)' Gove:i.nnents ani others 

The firs~ of these is cove:rei by General ·Asaembl.y resolut:lcn 302 

Dollars (us) 

4,500,000 

2,800,000 

11,311;615 
(IV),·. -

paragraph 14_ of which. authorizes -the. Socretal"y-General, :in consul tat'icn ·-With the 

Advisory COUllllitteo on A:lministrative ani Bu-:1.setnry Questions, to advance fund..o not 

. exceed.ing $5,000,000 from the Wo:rldnr, Cn:p:ttal Fun:l. It "Was necesm1ry to call· ·· 

forward. a total of $4,500,000, ·which ammmt "Was outstand.ing at 30 April 1950, the 

:late on which UNRPR tenninatei i tn o:pe:i:--ations. Thie amount. becot1es a liability .of 

tJ1,e Unitei Nations Belief ana. llorks Acency for l'alestine Refugees in the .!J'ear East, 

and. will, be repayable by that. Agenc:r- unier the -terms of :paragre.!)h 14 of the 

resolution, which st~tes that su9h · sums are· ''to be repaii not lnter than· 

/31 December 1950 
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31 Decet1ber 1950. :f~•:·t~e:-.Y:O.;un~n~:-SPVe~~pteJ..y:c,011.t~ibut1.ons" to llNWBAPRNE 

requested. in pnrac:rnph 13~. .. . • . . . .-: .. ,. _·; .. .. ,·· -~ 
•,. "'' ~ •• •,•' :'• 1•. • • I .~• I ·,; ' •,J • •:~. • .~ ,-• .•• • • ~ . •, 

4. Umer the~termg or" :pa1•agra:ph i5°c)f. ·the same ·:renolut:tnn, an .. 1nterost-froe loan 

of t1,ooo,ooo st~:eling ~a:; ;egoti~tei ~1th !Rb~:- Thi~ omount was outstaniir,g as 

at. 39 -,AprU -:I.950· .nn.1:{ accb:lillng t·o -~he ·tir;:reemont :lated. 18 janun1·f 1950 ·'b'~-tweeh !RO 
,. r 

· : ~1,).ho ,S(ilt:3:_'etary-..Gan·eral:, thJ.o ~!Jl is t.o be re_ptdi aa f.ollo1·rs: · ·· .... 
/~~500,000 :~m or befbr~·30 tTune 1950, ona E500,ooci ·on G~=before•3i·Jcly 1950, 
or at such later iates as, at tl:e reqneet of the Uni+e1 Ijations; the.·:.,,. 
Directo:r--Gc:-neral of the Inte1'notional Rei'UJ:Jee Orcc.nl:atfon may suecii'y" • 

. . .• . ~ .. ~ ~-· . - ,. . ' .: ' '· . •,-• '• .' . . .... ; ·, \ :. 

5. Ce.ah :lo-nations by.Gove:mraent',' nn:l c~1ers fi)r the por:!.ci fl"Om l .July ·1949-to 

··-30-.Art;,-:n 1950 eootmto1· to-tho equiv;l.ent 6f t,,ll,_311,61~<- Tl~e·n_i~ijor·i~_e6~'consiste:i 

of $8,000,000 from the United St~te"J of lnerica; !~42,6C4,409 French, f'.i..'OllCS.. . 

($1,674,487} from F1·nnco; tloo,ooo (t,403,2~6)' f;,m tho Un:':t~:1. Kim::~mt~~90;000 
w '(}~~4,3,34) froti the· Jreypti(Ul Gc,~o~~nt; r;1ril~1od,ooo ($3_29_,?$0).: f;1e~, ~h~~·: ... ; ~­

Har.ilrimite .King1cm. of 'the J~r:ian." 'Toto.l le;-n~ti~nr~ in cash fol~ t4;~e:nt1re'. i,~rio.1. of 
~ . ' ' ' ·- . • • ,' ~ '• . • ,• . ~ ,. - ·. ,. . -~ . , . . 1 • '." ,. ' • ' ' '-. . 

_operations amo,mtc:1 to $23 1 930,118. A ~om:ilete list of '!;l1f3 ? .. onor.p, w~th. the.. . 
• • • . • , .. ' . '1 • • • ' ' •• ~ ' • • :· . • ' ~ ' ' : • . .. - ,- -

ar,idunt. of· contributions in hation-:il r.urrcncieri a!_'J.i the equ:t:ral.~iµt ,.n us' ?,Ollar.a, 

'Will 1,~:':roimc1'· 1~- ~ch~d.ule. ,\ attachel ~. t:1e fi.n~nciai ~tato~;e~t-; i1hich. ~re· ~n~xe:l 
• , •,' •• rl • •• '• .'• ; 1. ' ~~~-...... : : :: :_. 

to thOJlrescnt report. · ·· ··· ··· · · · · :_ .... ·;· 

6 ...... Var:lcms 'ccntributi6rts ·,;~l'O m~ie by -Gove~ents 'an:l ot11era in the· f~~ .. o:t . . .. . .,, .. 

C''I!Jr!;.ditieB tu--i:l. services. These ,rere vnluci by the' re~po~tive io;ors ~ni ente:rei 
~ . . . , 

en %a··re6or1s cf the Fuml. -The total amount fol' the pel"icd. from l Jt~ly-,J.9.49 to 
r • ·~ • , ' ·,.·, . , • •··. • ....... • 1 . , , ••,.., , .\ .·, •' 

30 _1\pr1l 1950, .1n the Vllr10U!3. ne.ticnnl curretic:i.es .. convertei. intp us iclla.ra at 
." .'•, ... . .. " . 

the 6ff1cinl rate of .exchang~, was $2,331+>06.8. For the -perioi from .the {,.,-·, 

c~,?_llt'J.encement of c:perat:{on~ t,o ·30 Jtme 19-4?, contr~b'ution~ of -t11is '.~atu:::.--e amounte:l 

to $i,7f52·,850, ma!:1ng the tot"!l :for- the) entire :rioriod ~:4 ,c96,918. A ccmp'lEfbe list 

of tho 6c:-~tr.11.but..)rs, the .kin:'l. ,cf cotn,":l:di ty. ic:mate1; ani. tlre recorl0:1. v11lt1e···1n · · 
.. • t . • 

U~.~o+ln_rs Wil . .l be. founi-. in. scheiule B cf- t:ie fimmcial statements: alr~a1.y··ret'e·rre~ ... • . ' ··••· .. 
. •,•. 

7 • · . In a:11,1 ticn to the comc.."'!:i ties :icrn:i.t•:d,; :1 i::.'cct nil tm:l'. si:n:•v!cea, tr~r.e. renierei 

b✓,. the. l!~ar EMt Govorn."ncnto for the: -porioi fi•oril 1 July 19h9 · to 30 :A~:ril · 19J<i, to 

a yal110 ?f,$3,526;473. _T.he val~te of ti1:ls ty})o o:!' ai1 fo-:i:-·tlH~ poi•iod-'f:tbm the·/:·· 

·:c··mnn~n·~em~nt of 9porati.o:na,.to .3q:June -1949 ,ms ~4,865;3217 ·tfo-kincr -t116 ·'totoi•·:tor. 
~- -the ~ntil,-e 1)81:ici . $8 ,391., 794 •. T:1oso Nc!ll:' Ee<Jt l}ove1 nmentEr. \1hfoh gavo 'thiB"::n:1c1 are 

listed 1~, sche:lule C 0~, ',he· .:finan~ ia.l statemen t1'1'; · tcgetho:;, .. ,;~fith 'the . reo0.i""le'.l· :va1ue 

/or the 
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of the.,. a.id in US iollars. Ex_p_lru:mtorJ.-notes are appended. to the s_?heoule, giving 

the manner in wh5.ch the variou~ amounts were corn.puted.o 

8. Tc:ital contributions in cash·,, plus contributions in kino. ani direct aii• and · 

servi.cea 1~en1ored., to the prpgramme for the ent:l.re perio:l·therefore amcnntei t.o 
~~~6 h68 s~o 1- , I , ,) • 

Ex-oeniitures 
...- T .. I• - • 

9. Total eXpe!Y-litu:res cherge!l en the books of the F\md for the entire pe:~ioa, 

runonnting to $39,115,9'75, are 1ummarizei as tti."'tler: 

Reliaf supplies distributed 

Operptional expenses 

D.&prccfat16n or' oquipment 
. ' • . • f 

Insurance on automotive equipment 

Grants to nationaJ. cha:i.'itable oreantzations 

E~pend.:i tures incurred ·by Gove~.ments 1n the Wear East 

Adniinistrative .expenses' .. 

Lo~sos in transit and. on exchange 

J?o:;.).e'!'.'q (US) .. 

$22,84h,620_ 
-.6,714, 719 

171,579 
25,901 

450;608· 
8,391,794 

·506,407 · .,, ~--·· 

-'10,~347_ 

$39,115,9'75 / 

10. In 'Oide·r to obtain a more realistic conception of the e:~1en:'.l.i tu1·es encl the 

relative J?Elr_c~ntagos., the ·r~ilowi,.~g-. :table l1as been_ preparei. It in<l:i.cates that, 

out .of~- -~o_tal oi_ $39,115,975, th~- ref1..1gees receive1 food, _-she~ter, bl.ankt:rts., 

me:l:tcal ~d pt~blic ·health se.rv-ices (incluiing transport costsj, -~i aid. by the 
·- ., •. ,·. . . .. - ' . - . ·'' ' . . 

local h~ ... ;Qrnm~ntn to .. :the extent of 88 .83 per_ cent. It indicates, also .tpat the 
'. ·- . . , . .· 

operational costs of t4e operative agencies, -includ.ii:i,g,. ,teminntion.-costs, absorbei .. 

8.25 -oer cent a'.na. the ~d.mi~iot11ative. e~en;es of UNRffi heaclqunrters and .fiel1. . . 
-~ ' ·.: • _: ' • . . • -~ • . • 1' ' . • ' . 

off teen a.ccoun·tei fo11 1.29 :per cent. .The operational, administr~~ive ,. and 

tennina.tion coats toce~hel" oggrego.tei 9.54 ;pe:r: cent. . 
,. ~ ~' • : ' ••• " • ( ,> •••• ~ ... ' , , •• ' •• • ' .. , ♦ .: .. • • • 

,-:-: 
1, 

:• . , ... '• •· • .. ! •• •· • r 

- • I o ~ • •• • ' ~• 'j • : •' ' '• I '•: 
1' 

• ..... "i' 
,I, 

.. 
,•··· 
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Basic foois 

Meiical ani public health programme 
m .. :i ., kJ. o.:leJ. ;er, D:;1;-8-:l e uS 

Transport . 

Aia by local.Gover.1D1ents 

Miscellaneouo ... Local 

UNRPR (Administration 
47311~92 

(Tenni'nation 
r~,111 

Carrie:l forwanl 

Agencies: 
Operational costs 3,J.211570 
Te:l:'mina~ion co~ts 10,3 '-~:Y.: 

Depreciation of equipment 

Donations to national charitable 
organizations 

Losses in transit anion exchange 

knount 
~.larslus) ·· 
$i8,673;545 

2,003,789 
3,404~368 
2,176,244 
8,391;794 

102,288 

47.,74 

5o12 
2, .;70 

5~56' 
2i .... 45 

.26 

506,609 lo29 ---------· 
$35,258,637 90.12 

. 3,224,804 
171,579 

450,608 
10,347 

8.25 
- .45 

1.15 
.03 

--=---=ec.....,,,..,..,...=----------·------- _.,. ______ _ 
These figures do ;,1ot take into accot'J.lt the Uni t'3:l Na-tio·0.s I·c..tem.a.tfo:..1a.l Cilil1.ren' s 

. . 

Elmergei'lcy Funi supplies for the period of a:ppro:ciruat_ely _$9 1 008,000, which wore 

d.ist!1.1mted._ by the t!!JRPR operating asencies, nor the capital cost of automotive, 

operating, office an::t' me:iical equiJ_)!nent, which amountei to $678;, 725. They io, 

however, i~clu.ie an ronou-nt of $171,579,. i~epresentir"~ iepreciation of that 

equi:pz:ientp Includei also is an amoUJ.~t of $450,608 as ionations t~ nati9nal 

charitable orc;nnizationsn 

F_ina11ci1:t~ position at t~f tur.:1.over to the Uni tei Nations Relief an1 1'101'£! 

Agency for Palestine Refugees in the Near. East 

11. .As noted. above, the total expeniitures for .the seventeAn•nionth -periocLof 

operations amountei to $39,115,975, aGainst total income from contributions in cash, 

kind., an:i direct aid. ani services an1 from miscellaneous income of $36,471,894. 
Expeniitures, therefore, exceeiei income by $2,644,081.- This d.eficit was financei, 

und.e:r the .. autbori ty o:t the General Assembly, by advances. from the United Nations 

Working Capital Fund and. by a loan from IBO. Liabilities of UNRPR totalling 

/$7,761,785 



A/13'?4 
Pager7 

$1,-761,-785 .ware assume<\ 'by. umtRAPRNE.-.tP: tli~ j:it;t~<br i~h~ t~!3fe~. or. ;,:, ;•, 
~ responaib:ility :tor .the :programme .to the .l~tter. ~gen~y,/ _ $71 300,000·_.of ~is total 

• • • ,. " • • • • • • ;- ~ - ... • -· • • • • • • :~: ;'. • 4- • I ' ; 

related.., to, the ao:vance from the Working Ca:Pi:tal.tr-v"'C.--{$4,;oo ,coo) end the loSI_l 

:from mo. ( $2,.800 ;oo~). Against t11~~e li~oilt ~;.~a ,1 . ~~~si~i,s tota1iins·. $5 ,·11.7;7:04 ·-' _=· 

,rere also tre.--isf er.~a. to UNWRA...'DRNE, _pf :which. ~r.r:11 0n ~ !:_.,.a4 ~i: at :t,~s. t·o~llei , 
, $3,411,966.. . . C • - • . • • ' • . • • • • •·• • 

12 •. In, this respe~t,· :tt ,is notei t_hat resolt:tfon 30?. (IV}. c~t:J.~ued. UNRPR until 
. 1 Aprtl 1950, or to such_ othe;, ~ate ~8 might be_ agreea. betw~~~th~--S~c-~t~~~. •.', 

General and the D1~ctor of UNWRAPBNE for "the tra..T).sfer of UNRPR -~s~eta and': ·: . ~ 
liabilities to that agency. The resolution c:ontaineq.., in paragraph 6, an 

estimate of $54,900,000 as the amottnt required fo~ the programme for the ~eriod 

l January 1950 to 30 June 1951; en1, in paragraph 13, a request urgin.g Member 

States to make voluntar.r contributions to p~ov11e the au:pplies-and fvnis re4uired 

e.e eet out in paragraph 6 of the resolution. The progre.mmo was treated. as a vhole 

in that rosolutiGn and there was no separate financial provision forUNlU'R 

o:porst:1.ons as distinct from UNWRAPBNE operations. 

13, As at 31 December 1949, UNRPR income exceeded its eXpen:Utures to that date, 

end. there was no deficit. From 1 January 1950, UH.rum began to ol)erate against 

the $54,900,000 estimate approved by the General Assembly. The $4.,500,000 aivance 

from the Working Capital .Fund. and. the $2,800,000 loan from mo-were called.,forward. 

during the :perioi 1-January 1950 to 30 April 1950. These fund.a were necerrnary to 

finance expenditui4 es relating to the $54,900,000 approved proeramme. ~herefore, 

1n .. incurr1ng expend.itures cLuring tllat .perioi an1 accepting .the aa.vancea and the 

loan,.JJNRPR.was,. in fact, acting as the agent of its successor. 

General financial aiministration 

14.. The financing of the UNRPR programme has .. been-ctJrried. out throWsb the 

hero.quarters f 1nnnce off ice of mm.PR in Geneva. - As soon ao the quarterly .buigets 

had been npprovei at Lake Success, this office advanced to the three operatinc 

agencies ani to the two field offices sufficient funis to meet each monthly 

programme unier the approved quarterly budget. These advances accountei for the 

major portion of the UNRPR disbursements, although certain expeniitures were made 

iirectly from the Geneva finance office. Aivances for local purchases by the 

fiold offices were made by the Finance Officer, after taking into consiieration 

the value of contributions received in kind. 

/15 • The Geneva 



15 •. The Gene-rs-; off.ice·· .-0f., mm.PR 'has me.4e; -i1~ct:~ditibu;-sements- -fo~, tlle·: ma_jor _part 
.: of automotive. en.a operating _eqhl.J.)ment· for:::the" µsE) ,-of. the tht'ee ·o:r,('.lrt\tt!ng _agencies, 

!t:ht'!.a· aloo _:pur~ha13ed. · tente ·end. blankste,:·:et:c~.; fro.n: that, pat--t·of the Uniteit- , 

Kingdom c·ontribution which was not converted:· :1r1.i;_-, 1:::3'~·.te E~at cu1-rsmc·1eE.1\;·: : .· 

16· .. :• ·'l'he .-a:lm1nistrative: expenses· of·: the, Gene;v"a.. t'J.""IL,.J: have been· :pa.ii' .by. the·.·, 
. ,,,·, .J • 

·united. Nations European Office ani reimburaei to it.-monthl.q-. A comparabJb; •'_,t, ,;.~ 
::ah:'angement e,:iisted with Unitei Nat.ians· Heao.quarters for pe;yment -of ~end.itu±es 

authorized -for ·6r--:by the Leke Success Liai~on · Office of UNRPR, · '. 

. ••' ,.-... 

'.··.:t_i·;•·. ' . .,-. . .. : 

. . . : .. -~ ; . . .. 
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Letter of transmittal 

Lake Success, 2 August 1950 

I have the honour to transmit the financial statements which were submitted 

by the Acting Director of United Nations Relief for Palestine Refugees, for the 

period from the commencement of operations (ag of 1 December 1948) to 

30 April 1950, as of which lgtter date the asgets and liabilities were 

transferred to United Nations Relief and Works Agency for Palestine Refugees in 

the Near East. These statements have been examined and certified by the Board 

of Auditors. 

In accordance with the requirement contained in the Regulations for-the 

Administration and Supervision of the Fund administered by United Nations Relief 

for Palestine Refugees, I have the honour to present the report of the Board on 

the audit of the accounts for the indicated period. 

President of the General Assembly 
of the United Nations 

(Signed) Ian STEVENEON 

for Chairman, 
Board of Auditors 

/REFORT OF THE 
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UNITED NATIONS RELIEF FOR PALESTINE REFUGEES 

FINANCIAL STATEMENTS 

for the period from the commencement of operations 

(as of 1 December 1948) to 30 April 1950 

1. Statement of Assets and Liabilities as of 30 April 1950 

2. Statement of Income and Expenditure for the period from 
the commencement of operations to 30 April 1950 

J. Schedules to the Statement of Income and Expenditure: 

"A" Contributions Received in Cash 
11 B11 Contributions Received in Kind 
"C" Direct Contributions by Governments 

in the Near East 



UNITED NATIONS RELIEF FOR P.ALIBTINE _REFUGEES 

Statement o,f Assets and Liabilities as of 30 April 1950 

Cash on Hand and at Banks 

Due from Operational Agencies 

~ 

Lessa Provisions for termination costs 

Accoup.ts Receivable 

Inventories of Relief Supplies in the charge of 
Operational Agencies, at cost or (in the case 
of contributed supplies) estimated value 

Relief Supplies in Transit 

Sugar receivable from United Nations International 
Children's Emergency Fund, under commodity exchange 
and loan agreements 

Advances for refugees' weaving project, initiated by 
Operational Agency 

Prepaid Expenses 

Duties and taxes recoverable in respect of purchases 
or gasoline and kerosene - Estimated 

Equipnent, at cost or (in the case of contributed 
items) estimated value at time of acquisitions 

Automotive equipnent 
Operating equipnent 
Office equipnent 
Medical equipnent 

Lessa Provision for depreciation 

Total Assets 

Excess or Expenditure over Income, per Statement 
or Income and Expenditure 

159,814 
103,796 

521,086 
54,626 
58,690 

..M..lll 
678,725 
llW22 

As of 30 April 1950, the assets were taken over and 
the liabilities assumed, by the United Nations Relief 
and Works Agency for Palestine Refugees in the Near East. 

Certified corrects 

.. . .;.~.&l?h:dM.~ ..... . 
Chief Finance Officer 

Ll!.&,. 

3,411,966 

56,018 

3,710 

899,180 

159,669 

10,388 

21,577 

23,P50 

25,000 

507,146 

5,117,704 

2,644,081 

7,761,785 

Liabilities 

Accounts Payable 

Provision for Termination Costs (other than those to be incurred 
by Operational Agencies, deducted contra) 

LI!& 
404,468 

33,117 

Advances from United Nations Working Capital Fund 4,500,000 

(These advances are repayable not later than 31 December 1950, 
from the voluntary governmental contributions requested 
under paragraph 13 of General Assembly Resolution 302(IV)) 

Loan.from International Refugee Organization 2,800,000 

(This loan is one of I. 1,000,000 Sterling, repayable - f'rom 
the contributions ,iaid into the Special Fund in accordance 
with paragraph 16 of General Assembly Resolution J02(IV) -
as follows: 

I, 500,000 on or before 30 June 1950, and 
I. 500,000 on or before 31 July 1950, 

or at such later dates as, at the request of the United Nations, 
the Director-General of the International Refugee Organization 
may specify) 

Deferred Credit - Advance contributions received re municipal 
water projects 24,200 · 

7,761,785 

AUDIT C:ERTIFICATE. We haye audited the accounts maintained by United Nations Relief for Palestine Refugees,.with respect to the transactions 
of the Fund established pursuant to General Assembly Resolution 212 (III) of 19 November 1948, for the period from the commencement of 
operations (as of 1 December 1948) to 30 April 1950. We have obtained all the information and explanations that we have required. As the 
result of the audit, we certify, subject to the observations in our report dated 31 July 1950, that, in our opinion, the above Statement of 
Assets and Liabilities presents a true and correct view of the state of the Fund's affairs as at 30 April 1950, and the related Statement of 
Income and Expenditure correctly summarizes the operations for the period, according to the best of our information and the explanations given 
to ua and !I.S shown by the books of the Fund, ,,,;,_ ✓ /.?~.. 1 

-~~• •''-~ Canada -~ • • • • • • • • • • • • • : • Colombia 
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UNITED NATIONS RELIEF FOR PALESTINE REFUGEES 

Statement of Income and Expenditure 

for the period from the comroencement of operations (as of 1 Decemher 1948) to 30 April 1950 

Contributions received in cash (Schedule 11 A11 ) 

Contributions received in kind (Schedule "B") 

Direct contributions by Governments in the 
Near East (Schedule "C") 

Miscellaneous Income 

Relief Supplies Distributed: 

Food (less sales of containers 
Blankets and clothing 
Tents 
Medical supplies 
Public health supplies 
Fuel 

Operational Expenses (incurred 
by Operational Agencies): 

Expenditure 

Personnel costs (exclusive of those relat­
ing to public health services) including 
per diem allowances at field stations 

Public health services 
Travel 
Collllllunications 
Erection and maintenance of camps 
Transportation costs, including operation and 

maintenance of automotive equipment 
Port and shipping charges 
Local warehousing 
Miscellaneous 

Depreciation of Eguiprnent1 

Automotive 
Operating 
Office 
Medical 

equipment 
" 
II 

" 

Insurance on Automotive Equipment 

Total Income 

18,673,545 
2,140,534 
1,263,833 

514,189 
150,230 
102,289 

2,510,727 
1,oao,05~ 

310,903 
109,188 
266,511 

1,985,345 
136,500 
28,559 

286,930 

161,309 
3,299 
4,100 
2,871 

Carried forward 

23,980,118 

4,096,918 

8,391,794 

36,468,830 

3,064 

22,844,620 

6,714,719 

171,579 

25,901 

29,756,819 

36,471,894 

36,471,894 



Brought forvard 

Grants to National Charitable Organizations operating 
relief services in the Near East 

Expenditures incurred by Governments in the Near 
East (Schedule 11 C11 ) 

Relief supplies and services provided 
• to refugees 

Transportation, warehousing and other 
services provided to UNRPR 

Administrative Expenses: 

Headquarters: 
Personnel costs 
Travel 
Communications 
Transportation 
Public relations 
Miscellaneous 

Field Officess 
Personnel costs (including per diem allov­

ances to internationally recruited staff 
members at field stations) 

Travel 
Transportation 
Communications 
Insurance 
Office expenses 
Miscellaneous 

Losses in Transit 

Loss on Exchange (See Schedule 11 A11 , Note 2) 

7,200,756 

1,191,038 

168,854 
27,443 
19,275 
6,198 
8,415 
2,3~7 

179,278 
19,380 
28,244 
13,435 
12,717 
8,649 
~-J.?2 . 

266,§25 

Total Expenditu:re 

Excess of Expenditure over Income 

g u.s. 

29,756,819 

450,608 

8,391,794 

506,407 

10,154 

193 

' u.s. 
36,471,894 

39,115,975 

2,644,081 

.!i.21!!1 Included among the amounts shown for operational upenses and Headquarters' 
administrative expenses in the above statement, are estimated termination costs 
(to be incurred subsequent to JO April 1950) to a total of i 136,913, including. 
$103,796 estimated for the termination CO$ts to be illCUI'l'ed by the operational 

1 agencies. 

Certified corrects Approved: 

) ~-~&.~. 
Chief Finance Officer 

~~--'-.Ar. . ............................... . 
Acting Director 

A/1354 
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UNITED NATIONS RELIEF FOR PALESTINE REFUGEES 

Contributions Received in Cash 

Schedule n A" 

during the period from the commencement of operations (as of 1 December 1q4g) to 30 April 1950 

Contributor 

MEMBERS OF UNITED NATIONS: 
United States of America 
United Kingdom of Great Britain 

and Northern Ireland 
France 
Egypt 
Pakistan 
India 
Lebanon 
Syria 
Dominican Republic 
Yemen 
Afghanistan 
Israel 

OTHER GOVERNMENTS: 
Hashemite Kingdom of Jordan 
Eire 
Switzerland 
Bahrain 

C7l'HER CONTRIBUTORS s 
Kuvait Oil Company Limited 
Vorld Health Organization 
UNESCO 

UNICEF 
United Nations Mediator for 

Palestine 
Shell Oil Company 
Alllerican Mission, Cairo 
Dharan 'Women's Club 
Sudan Red Cross Society 
International Refugee Organization 
Sundry other contributors (to value 

of under i 1,000 U.S. each) 

~: 

Contribution 

j 16,000,000 u.s. 

I, 1,100,000 Sterling 
482,064,409 French francs 
I, 130,000 Egyptian 
I, 54,058 Egyptian 
230,800 rupees 
I, 70,000 Lebanese 
I, 35,145 Syrian 
j 10,000 u.s. 

Recorded value 
in i U.S. 

16,000,000 

4,435,484 
1,826,002 

499,623 
223,380 
69,666 

(1) 
(2) 

(3) 
(3) 

I, 21,569 Lebanese (proceeds of sale of grain) 
I, 2,000 Sterling 

32,373 
16,070 
10,000 
9,863 
5,600 
1,209 I, 300 Israeli 

I, 100,000 Palestinian 
I, 24,000 Sterling 
200,000 Swiss francs 
111,686 rupees and I, 823 Egyptian 

I, 25,000 Sterling 
1, 100,000 U.S. 
I, 11,241 Egyptian; I, 8,230 Palestinian and 

23,129,270 

329,290 (3) 
96,774 (4) 
46,593 
35,812 

508,469 

100,806 
100,000 

I, 2,200 Sterling 65,081 
I, 2,122 Egyptian; 1, 2,000 U.S. and I, 593 Syrian 10,082 

1, 5,526 u.s. 
I, 1,000 Egyptian 
I, 916 Egyptian 
j 2,000 u.s. 
I. 375 Egyptian 
I, 242 Egyptian 

Various currencies 

TOTAL 

5,526 
4,132 
3,785 
2,000 
1,331 
1,002 

48,634 

342,379 

23,980,118 

(1) This amount comprises an outright contribution of I, 1,000,000, together with a supple­
mentary contribution of I, 100,000 which was made subject to the proviso that I, 90,000 
be paid over to the British Red Cross Society and I, 10,000 to the Save the Children Fund, 
towards their relief work among the refugees. 

(2) At the request of the Government of France, this contribution was valued at the rate of 
264 francs to 1,1 U.S., rather than at the bank rates of exchange ruling on the dates the 
several portions of the contribution were made available (other contributions were 
converted into U.S. dollars at the official rates of exchange at the time the donations 
were received). To 30 April 1950, the French contribution had been utilized - and the 



Schedule "A" -2. 

Notes (Cont'd) 1 

expenditures charged at the rate mentioned - except for 208,394 French francs remaining 
at 30 April 1950. This balance was adjusted to the bank rate on that date (349.70 
French francs to 11 U.S.) for purposes of transfer to UNRWA - resulting in a recorded 
loss on exchange of$ 193.45. 

(3) As at JO April 1950, additional contributions were regarded as due from the Hashemite 
Kingdom of Jordan (J. 40,000 Palestinian), the Government of Lebanon (J. 46,099 Lebanese), 
and the Government ofSyTia (J. 21,389 Lebanese), under agreements requiring them to 
contribute towards the cost of port, shipping and transport charges incurred. 

(4) This contribution was subject to the proviso that it be used for the purchase of a certain 
shipnent of oatmeal, half of which was to be delivered to the Catholic Relief Committee 
for Palestine. 

A/1354 
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Contributions Received in Kind 

Schedule nan 

during the period from the conunencement of operations (as of 1 December 194,8) to 30 April 195,Q 

Qo9tributor 

MmmERS OF UNITED NATIOllS1 
Canada 
Australia 
Belgium 

Hev Zealand 

'l'urke;y 
Sweden 
Saudi Arabia 
Norwa;y 
Greece 
Israel 
France 
Union of South Africa 
Yugoslavia 
Venezuela 
L'1Dtembourg 
Egypt 

OTHER GOVERNMENT CONTRIBUTORS1 
Indonesia 
Ital;y 
Switzerland 

OTHER CONTRIBUTORS 1 
International Refugee Organization 

Superior Council of Arab League 
The American National Red Cross 
American Middle East Relief Inc. 
American Friends Service Ccmnittae 
Friends Service Council in London 
International Union for Child 

Welfe.re 
Munic~pality of Gaza 
Council of British Societies for 

relief abroad 
S,A. Zipnist Federation 
Church'Mission Societies 
Swedish Red Cross Society 
Netherlands Red Cross Society 
Sundry other contributors (to value 

of under i 1,000 U.S. each) 

., . 

Contribution 

Canned fish; dried peasJ nour 
Wheat 
TextilesJ medical supplies; canned beans; 

operating equipnent 
Dehydrated vegetables; dried peas; canned 

meatJ canned butter; powdered skimmed 
milkl medical supplies 

Tents 
Powdered skimmed milkl tents 
GasolineJ keroseneJ gas oil 
Smoked fishJ canned fishJ cod liver oil 
Dried fruit 
Flour; jamJ sugar 
Dates; figs 
Canned fish; canned meat 
Wheat; barley 
Canned foods; blanketsJ clothing 
Canned vegetablesJ barley 
School books; tents 

RiceJ sugar 
Textiles 
Medical supplies 

Blankets; tenter clothing; soap; opera-
ting, automotive and office equipment 

Clothing; blankets 
Medical supplies1 ambulances 
Medical supplies 
Used clothing 
Used clothing 

Tents 
Ambulance 

Powdered buttern.ilk 
Shipping space (for canned fish) 
Used clothing; blankets; medical supplies 
Medical supplies 
Medical supplies 

Used clothing, etc. 

TOTAL 

NOTE1 The contributions were recorded at the valuations placed upon them 
b;y the contributors concerned. 

1,040,616 
325,806 

441,180 

320,732 
206,333 
90,218 

142,356 
fJJ,475 
38,221 
50,000 
41,378 
39,687 
35,200 
14,925 

5,209 
4,067 

2,856,403 

93,396 
27,764 
21,771 

142,931 

834,009 
88,788 
70,200 
39,638 
25,547 
10,000 

8,468 
3,000 

2,851 
2,L.13 
2,478 
2,228 
1,636 

6,328 

1,097,584 

4,096,918 

In edditiao., contributicna to tm Palestine refueee relief' programme were IIISde b;y: 

(1) The QO're:rmrent of' Demark - vhich mde anilable directl;y to the Danish Red 
Cross BDd the Save the Children Fund, fund.a f'or commodities and equipment 
totalllng $130,480, and -

(11) Tha Govenm,nt of' SV9den • vbich mada available ciirectl;y to the SVedish Red 
Cross BDd the Save the Child.n,n P'w:ld, fum.a f'or commodities and aqui:PD8nt 
totallins $14,239. . 

These cao.tributions wre msde to the organizations speciticall;r f'or their Palestine 
retusse reliaf' work am were so notif'ied to lJNRffl by the Govel'Dlll9nts. 
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UNITED NATIONS RELifili'..FOR PAftFSTINE REFUGOO 

Direct Contributions by Governments in the Near East 
during the period from the commencement-~f oper~tiort~ -(a; of 1 December 19L8} to 30 April 1950 

·Recorded value in~ :u.ss 
Aid to Services 

Contributor Refi!gees to UNRPR -~ 

Egypt 

Syria 

1~531,314 787,048 2;:us,'362 (Note 1) 

2,309,101 2,309,101 (Note 2) 

Lebanon 1,oco,094_ 270,41J3 . · 1,270,542 (Not';; J> 
HS:shemi te Kingdom of :Jordan 

Iraq 

933,48i 933,481 (Note '/,) 

892,598 892,598 (Note 5) 

Is.reel 534,168 133,542 667,710 (Not·e·. 6). 

Totals 7,200,756 1,191,038 8,391,794 
. === "" 

Notes: .. --
(1) ciii.culated as.fdllo~s: 't 1,923,050 confirmed by Egyptian Government for·period. 

fr6m 1 December 1948 to JO June 1949; $253,616 estimated by operational agency 
· concerned, for .period from·l July to 31 December 1949; rmd $141,696 estimated 

· for ,'period· from 1 J anilary to )0 April 1950, on basis of la test confirmed .monthly 
average •. 

(2) Calculated as follows:.$-1;851,853 confirmed by Syrian Government for period. 
from 1 December 1948 to 31 December 1949; and$ 457,248 estimated ·for period 
from 1 J~nu/u'y to 30 April 1950, on basis of latest.confirmed monthly. average. 

(j) Calcul~ted ar; follows: $ 1,058,378 confirmed by Lebanese Gove.rnment .. for period 
from 1 December 1948 to 31 December. 1949J and $ 212,164 estfu.ated for pericxl 
from ]. January to 30 April_ 1950, ·on basis ·of latest confimed monthly average •. 

t4) C!tlculated as follows: $ 858,689 ccinfimed by Ha1>h~mite Kingdom of Jordan for · 
period from 1 Decembez: 1948 to 28 February 1950 (except. December 1949)1 $ 22;400_ 
estimated by operational agertcy concerned, for December 19491. and f, 52,,392 
estimated for period from 1·M~rch to 30 April 1950, on basis of la.test confinned,. 

• . ··monthly average. ,. . . . · · 

'(5) Calcul~ted as follows:.$ 718,870 confirmed by Iraquian .Go~ernme~t for p'ericd 
'.from 1.December 1948 to 31 December 1949; and$ 173,728 estimated .£or period 
from 1 January to 30 April 1950, on basis.of latest confirmed monthly aver~ee• 

(6) Calculated as.follows:$ 113,104 confirmed by Israeli Governm~nt, as· t~ the 
value of ser:vices to . UNRPR during period f;rom 1 Decem.ber J,. 948 to 31 December 
19491, 20,438 estimated for value of services to 1.fNRPij. during per;l.od' from :i 

· January to jQ'}.pril '•1950, on basis of lat'es:t. confirmed monthly aver.age; and ' 
· $ 534,168 estimated for value of aid to refugees during period from 1·December 

1948 to 30 April 1950, on basis of the ratio of 80 1 20 between J1aid to refugees" 
and "services to UNRPR" (which ratio had been used by other Governments, in 
making· estimates of ,their contributions). ' 

'' 
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}t;'PO:RT OF TITE :BOARD OF AUDITORS ON TIIE AUDIT OF TITE ACCOTJ11TS MAD:11t,IH:S'.D 

"BY unrrED l\JJITIONS RELIEF FOR PALESJ:IIIB R-~JGBFS FOTI TTIE l'JTRIOD 

. FROM TEE COr1l,fil1JCEMETu~ OF OPERATIONS (AS OF 1 DECl:lMBER 1948) 

TO 30 APRIL 1950 

1.. Gonernl P.s13cr:1bly rosolution 2J.2 (III) of 19 Novetiber l94f3 authorjzecl the 

Sec:;."'Eltnry-Gene:i:.:il. to e:Jtablish a Fund from ccnt:.~ibutions recei•,ei for t:10 aH of 

Palestine refueees; end roqueeted him to eppcint a Di!'eotor o!' Un1.ter!. Hations­

Rol:tef for Palestine Refugee □• The resolut:!.on ingtracte::1 the Secrotar.r-General, 

in cc.nsultation -With the Advisory Comnittee on Administrative and Bu:lcotary 

Que3tions, to establish rcgulatie,ns fcl' t,he e1.m:!nifltrnticn nnd. superv1.sicn of the 

Fun::l .• 

2. Tho Regulations -inclu1e the requirenent t~at "the acco1mtn of tho Fnn::l shall 

bo 11uiitei -by the .]caret of i'\niit,jr-:i of the Unito::l i'ratj_ons ani a .separate report 

the1-ecn shnll--be subr:ittro to tho General -~aso:nbl,_v''. In nc~or:le.nce with this -

reg_uirernent, nn auiit lms been me.do of t11e accounts 1:1aintainei by Unitei Nations 

Rellof for Palestine Refucee:J f'.)r the pcric,1._fr-.. :;m the corrnnencement of operations 

(ns c,f 1 Decem"ter 1948) to 30 .i\r,r11 19~0. Af:1 of t~1e latter dato, tho aaeets ani 

liabilities of' the Ft'n:l were transfer .. :-ed to Unitei Nations Rel:l.ef ani 1forks Agency 

for :Palestine Refugees in the Near Eaot, in c:onfm.nity with the d.:!.rection 

ccnteinei in resclutfon 302. (IV) of 8 December 1949. 

3. An au11t co:ctificate is given, subject to tl1e obaervnt:!:ono in t!lis report, 

to the St3to:.1ent of A::rnets nn:l Liao Hi ties es of 30 April 1950, su.tmi ttei by the 

Act!r.i:; Di rectcr c,f Uni tea. nations Relief for Palestine Refucees. The eerti:ficet, I 
also emb!'aces the rolatea. Statenont of Incor.ie an::l Expen:liture for tho period fro.:i 

the cc,mmence:nent of operations to 30 /q_:ril 1950. 

4. The ::::cguJ.ations for the A:uniniot:-~ation .nn1- Supervision of tho Fund. incluie 

the ,:provision that the Directer shall be reopo11nible to the Secrotary-Gone-1'al, 

ffi!long other tllincs, for: 

"tne appointmont of on 0peration~l nconcy er aGoncios to ammmc complete 
reepons:f.bilit:,•-fo::." the im:i:,lemcntat10n of n relief prcr,remme in the fieli -
oni fo:r the :lich·ibution of m..t:,:r;,Jltec icn1r'.;ei "LU1ier United Nations au9:Pices" 

nni fu.rlhe~ proviie that: 

"the ogreement or agreements cnt0r0::'l into uith the snH ngency or agencies 
will reccjriize tholr cor-.rplote nut(;ncmy ona. in:lo:pen:'!ence in the porfomcncs 
of this t!:'st". 

/_l\ltho,;gh 



Al though the· operational agenc1es -:p,roviiei_ monthly S'j,1mmlll'ies- sho:wing the ~aunts 

iisbU:rsei by them,. und.er :pres-cr:f.be1. :expenditure headingo., they were not requirei 

to 0u'bmit vouchers_ in o:up:port of d.iebursements made by them, on behalf of. the 

Fun1.; and. the agreements provid.ei that 1:;he a.cc.cunts maintai_nei by them be 

au--1.itei by accre:litei e.udito:i:s appointed by _them. Accorlingly, no exar.ainl:,,tion_ 

-wns made. by the Boa.ri,· ... of vouchers relating to the operational expenses sho~ .in 

the Statement of lncome and Expeniitu.re, a~ having been incurred by tho 

operational agencies. 

5. Copies· of ·reports mad.~ :p~riod.tc8:lly by the agencie~• e.ud.1~ora .were fum1ahod 

to ·_the _Ohief li'inance -Offtcer o.f. the Fun:1, an:1 weTe ~a.a.a. available ~o the Board..· 

In the:. cases of. two of the agemcies, _the ra:p9rts cover d-isbµr~e;:nents mai~ iurinG 

the poriod-.:from ·the commencement of -ope:ra.t:k,ns to 30 April 1950 (an::l .i11-one- of 

, .those caoes, .a.id.itional e:icpeniitu.res incurred. 'but not-yet paid., _,rero also. -

aud.i t·eo.). The reports mad.e ( up to 24 July · 1950) by the audJ tars ·_of· -the third. 

agency, cover disbursement :luring.the period frcm the c0Ir:I:1encement of operations 

to 30 September 1949. With respect to the a,ccounts maintained by one of the· 

operational agencies, -the au:litQr~' roport fo:i:; the perici--from- -1 Janua1-y to· -

30 Ap_ril l950 inclu:les, the follcwing coromentq {repeating similar obs~:r;vatfons 

ma1e in :their_ report ·:t·tit..11 respect tq the ;pei~iod. from I .July. ~o 3l -December 1949): 

'~~.l:,~d.eli:iJiia an1 -Geneva:. Only monthly atatements are _receivoo..,.from 
. these o:f;fic~s, which are not suppo_rte:l by vouchers". 

. . - .. ' . ~ ' ' -

. ttGaze: As_ ori. ::prevlous occasio1is the ··vouchers examinei by_ ns-were not 
· ·althcgethor · eatirrf'actory. In some cased sto.tements of expenses •,:ere 

unsigne1 ani not SUJ:)'portei by invoice□ or receipts, an:1 in others cash ' 
payments wore completely tinsupported.u. 

'
1
~: A considerable number o:f··voue-hers in support of :petty cash 

eXJ:)eniiture cculi not be produced. to us including staff salaries receipts 
. for_ the_ month_ of: Apri~ 1950" •. 

6. . T.he B_egulations f9r .the Ad.ministration . and. Supervision of the Fund. _ include 

the requ:lrenent that "the accounts of the special fund. . shall be accompanied by 

statements showine ••• full ietai~s of nll lmo·wn losses and. shortages11
• An amount 

of $10 ,i54 is shmm fbr. "losses in ti-ansit'!, in the Statement of Income an1 

Experiiiture. Thie amount represents ~oases which occurred in the transportation 

of supplies which had. been shipped. as contributions in kind.. We were-1nfonned. 

thnt notificationa o:f the shortages hai been Given to the contributors concern~i, 

for such action as they micht ieem advisable. The greater part of the supplies 

/was purchased. 
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w.::.s r,urchtJ.sed locally - and since j_)o.·~'!nents -were made for theoe on the basis of' 

,·t~1e qu::mtities actually aeiiverecl to the operational a.gen"cies, no losses in· 

t1'Gnsit could cccur so far as ·the F1ind. ~s concerned. With resi:ect to supplies 
. . 

(:wail1ly tents anct· blar.Jrntar' :ptlrchased. abroad, no losses occurre·d whilo such 

snp:plies ·wBre ih transit to the ports Of deli very. 

7. Infcrm.nt:tcn i:,rovide·a ie to the effect thot whon aelivery of su~:plie,9 -

wh0tller 1,urcharecl or contributed ..; -was accepted by the operational agenc:i.es, 

o:i. behalf of the ii'lli1ct, tho supplies were at once checl:oc. either into the :irain 

port warehouses, oJ;erated by tl:o ·ec;cncies, or into the chnrc;o of trucl:inc; 

. contractors, for <lel:lvei-y to·re,tl.onul ·warehouses. 'l'rnns:portation of supplies 

bet1-roen t}'ie main port· w.rehouoe s and tl:e regional '1-ltll'Chouse s, and between the 

. rei1ional wJ.rel1ousos and the c1istributi..'1S centres, -was also by t;,.i.cking 

contrt.ictora. '11hese contractors -were hold accountable in all cuses for supplies 

place6. in their cLarce, so thot no losses could occur so far as the Fund -was 

concerned. · 

8.· No loGses of sup:i;,lfos in their charJe, we1"0 reported to officers of the 

1-'r:nd by tbe o;crationitl ac;encie3. Audit l'eports mac.:3 1:y oucli~ors ?f. two of the 

agencies, indicate tLat their toit-exainnutions of accounting records for 

warel;oused stores, sr.o,-red such l'eCo!'ds to have bee1: se.tiofactoi•ily miifr~tained 

and the stocks :p1·01)(.Jrly accov.ntec3. lor t.o the extent tested, It -was loarned frou 

o.n officer or" the tliird acency that, although accountir,,; r•ec.ords ~ere maintained 

wit:., l\'3~p,3ct to warehoused stores, thesa accoun.ts llo.d not been n:ade · subject to 

audit by tto agency• s. uudi tors. 

Ti1e aucli t ·was facilitoted by the willinc co-oreration end_ a soi stance Of 

officers und em:ployees of the Fund, fer ,:hich -~he memoero of th~ -~q;ll'fi·::~sh to 
record tl1cir ap::i_;r,c::c:lot5.on·. 

II 
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31 July 1950 
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