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Context  

The United Nations Secretary-General will convene a High-Level Meeting on Climate Action and 

the Just Transition during the High-Level Week of the 81st United Nations General Assembly 

(UNGA) in New York. The Meeting will focus on the leadership, implementation, and 

international cooperation needed to accelerate delivery across the three pillars of the Paris 

Agreement. It will include a series of multi-stakeholder ‘Solutions Dialogues’, bringing together 

governments, international organizations and financial institutions, business, investors, 

subnational actors, civil society, and the UN System to identify practical partnerships and solutions 

to help accelerate implementation across critical sectors and priorities.  

 

The economy of the energy transition and near-term impacts of climate related disasters present a 

moment of choice to many leaders around the world – the choice between carbon intensive growth 

leading to further aggravating the frequency and intensity of climate disasters or a more sustainable 

and resilient development pathway leading to prosperity, stability, and sustainability.  

It is obvious that we have reached the tipping point of energy transition: global energy investments 

are expected to reach $3.4 trillion in 2026, with $2.2 trillion directed to clean energy, almost double 

the investment flowing to fossil fuels. Simultaneously, investments in resilience have huge 

payoffs, direct benefits, avoided costs, and financial stability. However, for many developing 

countries, the biggest challenge remains financing development in a way that is resilient and low-

emission and capable of delivering jobs, energy access, infrastructure, and economic 

transformation.   

Additionally, investments in energy transition and resilience building remain grossly uneven: 

roughly four out of every five dollars invested in clean energy have gone to advanced economies 

and China, while many developing countries remain unable to mobilize investments at scale 

despite possessing some of the world’s largest renewable energy resources. Many of these 

countries also face high borrowing costs and unsustainable debt burdens hampering their ability to 

mobilize domestic resources to invest in energy transition, adaptation, resilience, and to address 

loss and damage. 

At COP30, Parties decided "to urgently advance actions to enable the scaling up of financing for 

developing country Parties for climate action from all public and private sources to at least USD 

1.3 trillion per year by 2035". The Baku to Belém Roadmap to 1.3T, presented by the COP29 and 

COP30 Presidencies, provides a shared reference for this next stage of delivery.  

It is evident that developing countries will need targeted support for the implementation of their 

climate plans (NDCs and NAPs). This will require alignment of the whole development finance 

eco-system towards implementation and delivery at the country level. It is also clear that robust 

climate action needs a right mix, right scale, and right cost of finance that could accelerate country-

level and sector-specific transformative-level transition. In a backdrop where ODA has declined 



by 23.1 % in 2025 compared with 2024 levels, ensuring availability, adequacy, and accessibility 

of low-cost finance would simultaneously require reforms, innovation, and a commitment to no-

backtracking. 

Objectives 

The Dialogue will bring together governments, multilateral development banks and their 

shareholders, multilateral climate funds, development finance institutions, regional economic 

organizations, risk pool, innovative sources, credit rating agencies, philanthropy, and private 

finance —the actors who can, together, ensure delivery and scale of finance for climate action. 

Specifically, the Dialogue will: 

1. Focus on how MDBs, national development banks, multilateral climate funds, regional 

economic organizations, DFIs, bilateral donors, and private finance can work as a more 

coherent system to: scale-up the supply of climate finance, strengthen country-led investments 

through country platforms, reduce fragmentation and duplication, accelerate systemic change, 

and use public balance sheets more strategically to mobilize private investment for national 

development and climate priorities. 

2. Delve into ways to expand and enhance affordability of finance  and secure predictable, 

adequate and ambitious concessional resources for multilateral climate funds through timely 

replenishments and other resource mobilization processes; simplify and accelerate access for 

the poorest and most climate-vulnerable countries, as well as developing countries facing 

significant debt, fiscal, and financing constraints; scale-up instruments such as guarantees, 

portfolio approaches, transparent risk data,  and local-currency solutions; and expand pre-

arranged finance, parametric insurance, state-contingent debt instruments, debt swaps, and 

debt pauses. The dialogue will also identify ways to mainstream south-south cooperation for 

climate action.  

Format: Moderated sessions of 45 minutes each; ~3-minute interventions per speaker guided by 

targeted questions. 

Session 1 — Delivering as one: System-wide coordination to increase efficiencies, avoid 

duplication, and streamline the systemic service offering to developing countries has been 

appointed as a key recommendation of the Baku to Belém Roadmap to 1.3T. The session will 

convene the leadership of MDBs and the multilateral climate funds, shareholders, finance 

ministers including through the Coalition of Finance Ministers for Climate Action, and public 

development banks to identify the most effective way to support countries-led investments 

including through their NAPs and NDCs and increase synergy for sector-specific transformative 

investments such as in energy, methane, adaptation and resilience, forestation, degraded land, 

waste management etc. . 

Guiding questions: What immediate steps need to be taken to enhance coherence within the 

development and climate finance architecture to deliver support to the countries in need? How 

can enhanced collaboration from co-financing to common standards to maximize impact? How 

can concessional public finance be deployed more strategically to reduce risks and the cost of 

capital, improve project bankability, and mobilize private investment at scale while ensuring 

adequate finance for countries-led investments? 



Session 2 — Mobilizing affordable finance at scale: This session will identify actions which can 

scale-up public and concessional finance, mobilize private capital, improve access, expand 

innovative sources and instruments, strengthen south-south cooperation, reduce the cost of capital 

in developing countries.  

How can governments and stakeholders ensure predictable and ambitious replenishments of 

multilateral climate funds so that they can respond to growing developing-country needs and 

leverage additional public and private finance at scale? What are the most effective instruments 

to reduce the cost of capital for developing countries? What steps need to be taken to advance 

innovative sources and instruments of finance to help generate additional finance for climate 

action, including building resilience, and addressing loss and damage? 

Expected Outcome 

The Dialogue will demonstrate the shared determination of the development and climate finance 

ecosystem to improve coherence, increase scale and accelerate delivery for implementation of 

NDCs and NAPs and for addressing adaptation, resilience and loss and damage. It will underscore 

the importance of predictable and adequate concessional finance, including through ambitious 

replenishments of multilateral climate funds, alongside reforms and innovations that can mobilize 

additional public and private capital. 

The discussions will be reflected in a Chair’s Summary.  


