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Video message Financing for Development in the Era of 

COVID-19 and Beyond  

 

Good morning Prime Minister Trudeau, Prime Minister Holness, 

Secretary-General, Your Excellencies, ladies and gentlemen.  

Thank you for organising this very timely meeting.  

I’m glad to be able to contribute from a distance, as is fitting 

these days.  

But I assure you: today’s topic is close to our heart.  

 

The COVID-19 pandemic is causing economic havoc across the 

world, jeopardizing financial stability.  

Both developing countries and emerging economies will most 

likely be hit hard.  

Many of the worlds’ most vulnerable countries were already 

struggling with high debt burdens.  

Now they are facing even larger financing gaps due to the 

economic fallout of the pandemic.  

 

 

 

 

 

 

 



2 

 

The IMF warned back in February – before the crisis - that debt 

vulnerabilities posed a threat to the accomplishment of the 

SDGs.  

I call on all parties taking part in this event not to let 2020 be 

the year that triggered a ‘lost decade’ for development and for 

building a climate resilient world.  

Preventing a widespread and prolonged public debt crisis will 

require creativity and commitment from the international 

community.  

Unity of purpose among creditors, traditional donors, emerging 

creditors and private creditors is essential. 

We all have a role to play. 

And we need leadership from international financial institutions 

to deal with the socio-economic impact of this pandemic. 

 

The Netherlands and the European Union stand ready to take 

our responsibility.  

If we do not invest in strengthening the weakest link in the 

chain, we will all lose.  

We must set the right priorities and criteria in order to generate 

long-term economic recovery.  

Emergency response and recovery packages must be aligned 

with the SDGs and the Paris Agreement on climate change.  

Which means we must incorporate incentives to accelerate 

transformation towards an economic recovery powered by low-

carbon infrastructure, green jobs and resilient livelihoods.  

Building back better is the only way forward.  
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To conclude: The SDGs matter now more than ever. 

Our focus needs to remain on vulnerable people and a 

sustainable future – leaving no one behind.  

The Netherlands looks forward to continuing this process 

together with you all. 

 


