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Excellencies, 
Ladies and Gentlemen, 
 
I would like to thank you Dear Sister Cristina and your team for organizing the 
African dialogue series, under this new and innovative format which combines in a 
very smart way the technical and political dimensions of issues of the utmost 
importance for African. In this vein, my gratitude goes also to this morning speakers 
for bringing their expert perspectives on the topic at hand. My thanks go also to Mme 
Deputy Secretary General, Amina Mohamed for her comprehensive and informative 
statement. 
 
For my part, I have the honor and the privilege to share a synthetic presentation on 
Africa’s priorities in relation with the topic of Financing for development: IFFs and 
international tax cooperation. 
  
As enshrined in the Addis Ababa Action Agenda, financing for development should 
be at the core of our approach to achieve the 2030 Agenda for Sustainable 
Development in its entirety, including its SDGs. Obviously the COVID 19 pandemic 
caused a deep economic and social crisis in developing countries, particularly 
African countries, with the disruption of global supply chains, the collapse in travel 
and tourism sectors, rising unemployment, and the decline in consumer demand and 
financial market volatility. 
  
Against this backdrop, I believe that the international community should scale up its 
efforts to mobilize the necessary financial resources for development in the four 
following areas: 
  

- First, address the issue of illicit financial flows. It is a fact that illicit 
financial flows (IFFs), estimated by UNCTAD’s Economic Development 
Report 2020, on average of US$ 88.6 billion annually, hinder the achievement 
of sustainable economic development in developing countries, particularly in 
Africa. Indeed, it impacts State’s ability to mobilize the domestic resources 
needed for financing their developmental priorities.  
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Therefore, combatting IFF's is crucial to reach our common objectives and 
allow us to have more resources to invest in sustainable development. The 
role of the international community and multilateral cooperation in this regard 
is key. Indeed, prioritizing domestic resource mobilization as one of the main 
sources for financing for development, as reflected in Addis Ababa Action 
Agenda, requires solid international cooperation. In this vein, the international 
community must provide the necessary conditions to achieve that objective, 
including by combating illicit financial flows and facilitating assets return to 
their countries of origin.   

  
Furthermore, strengthening the mandate and structure of the UN Tax Experts 
Committee is of paramount importance. There is a need to make international 
tax cooperation inclusive and universal including by upgrading UN experts 
on international tax cooperation to a full-fledge intergovernmental tax body. 
The support of African countries to this endeavor is crucial since it would 
promote the continent’s interest by enhancing cooperation in this field and 
reaching a common understanding of it. In this regard, I would like to 
commend the report of the (FACTI Panel), set out by the former PGA, our 
brother Tijjani, which provided a series of recommendations aiming at 
addressing the gaps within the international financial system. 

  
- Second, address the rise of debt vulnerabilities in African countries. 

Countries are showing signs of debt distress that could be compounded by the 
pandemic COVID 19. The IMF Regional Economic Outlook report for sub-
Saharan Africa signaled that the number of countries at risk for moderate and 
high debt distress increased in the region. In this regard, 22 countries 
particularly Sub-Saharan African countries have benefited of an Immediate 
debt service relief suspension and 30 countries have received a financial 
support of 16 billion us dollars. This rise is due to increased spending 
necessary for combating both the health implications and the fall in economic 
activity under the COVID-19 pandemic. 

  
The different initiatives already taken by the UNSG and the UNDSG to tackle 
this matter are welcomed, as well as the incentives measures and initiatives 
adopted by the IMF, the World Bank Group, and the G20. These initiatives 
and measures need however to be supported by the international community 
as a whole to strengthen inclusive dialogues and mechanisms on sovereign 
debt, in order to advance the discussion on debt transparency and responsible 
lending and borrowing, and the rules of engagement, including with the 
private sector. 
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- Third, focus on domestic finance by increasing government revenues and 

developing domestic financial and capital markets, including through 
innovative financing. In this regard, I should highlight that Africa has a long 
way to go in domestic resource mobilization compared to other developing 
regions in the world. Tax revenues across the continent are expected to 
deteriorate further on account of the COVID-19 pandemic, jeopardizing the 
implementation of the 2030 and 2063 Agendas. According to the World Bank, 
COVID-19 lockdowns have triggered the first continent-wide recession in 25 
years, costing Africa an estimated US$115 billion in lost output and pushing 
up to 40 million additional people into extreme poverty. 

  
Therefore, we need to reinforce the transparency of the fiscal system in 
combating inequality and recommit to strengthening the capacities of revenue 
administration through modernized, progressive tax systems, investing in 
tackling tax evasion and tax avoidance, fighting money laundering, and 
supporting local capacity building including improving domestic institutions, 
strengthening governance and enhancing fiscal capacity development.  

  
- Lastly, increase the Official Development Assistance to help African 

countries. I would like to reiterate the call made to developed countries to 
meet their respective global commitments in terms of ODA, particularly as 
we now have to take bolder steps to recommit to the Addis Ababa Action 
Agenda to build forward better. Donor countries have to respect their 
commitment to stable and predictable funding of development cooperation.  
In the same vein, all development partners should align their ODA support 
with the priorities of recipient countries, as identified in the national 
sustainable development strategies and integrated national sustainable 
development strategies and integrated national financing frameworks of 
developing countries. 

  
To conclude M. Chair, as the world strives to overcome the COVID-19 crisis and 
build back better to be back on the track of achieving the SDG’s, let me reiterate 
Algeria’s commitment and strong support, to the international efforts including those 
of the Secretary-General to build more equal, inclusive, and sustainable economies 
and societies that are more resilient to face the current global challenges. 
 
I Thank you 
  
 


