
 
Consultation on “SDG Investing: Advancing a New Normal in Global Capital Markets” 

(New York, 17 April 2017) 
 
The 2015 Addis Ababa Action Agenda of the third International Conference on Financing for 
Development (Addis Agenda) provides a new global framework for financing sustainable 
development and supports the implementation of the 2030 Agenda for Sustainable 
Development (2030 Agenda).  

In the Addis Agenda, Member States commit to “work towards harmonizing the various 
initiatives on sustainable business and financing, identifying gaps, including in relation to 
gender equality, and strengthening the mechanisms and incentives for compliance.”1 In the 
2030 Agenda, Member States note that “private business activity, investment and innovation 
are major drivers of productivity (…),” and, “call upon all businesses to apply their creativity 
and innovation to solving sustainable development challenges.” 2 

To support implementation of these important mandates, the Financing for Development 
Office (FfDO) and Division for Sustainable Development (DSD) of the Department for 
Economic and Social Affairs (DESA) commissioned a paper on harmonizing initiatives on 
sustainable business and financing to serve as background for a consultation with the 
business sector on sustainable finance initiatives to be held in preparation for the 2017 
ECOSOC Forum on Financing for Development follow-up (22-25 May 2017) and the High 
Level Political Forum on Sustainable Development (10-19 July 2017). The meeting is 
envisioned as a dialogue between the FfD Business Steering Committee, the authors of the 
report and other experts, to discuss the findings of the paper and identify next steps in 
engaging the financial sector in pursuit of the aforementioned mandates. 

The report, entitled “SDG Investing: Advancing a new normal in global capital markets”, 
introduces the concept of “SDG Investing” or SDGI. SDGI is a term coined by the authors as 
a comprehensive concept encompassing all investment strategies where sustainability factors 
play a material role in investment decisions, as in sustainable, responsible, and impact 
investing. The report includes the findings from a broad set of interviews with institutional 
investors across the globe. Insights on the barriers to investment in the SDGs and challenges 
that institutional investors experience in shifting behaviours toward the SDGs are presented 
and analysed. Public sector instruments to address the identified barriers are then outlined. 
 
The one-day consultation will take place on 17 April 2017. The meeting will begin with a 
presentation by the authors of the report to explain the methodology and major findings of the 
report. Subsequent sessions will begin with an introduction of the key findings of each 

                                                           
1 Addis Agenda, paragraph 37. 
2 2030 Agenda, paragraph 67. 



chapter, followed by an interactive dialogue with guiding questions. Each session will 
conclude by summarizing the main findings from the discussion. 
 
The first segment will discuss the SDGI landscape and the “investibility” of the SDGs. The 
session will address a broad assessment of the sustainability initiatives across investor 
segments, the role of the SDG framework in investment decisions, concrete SDG market 
opportunities and a review of investor perceptions.  
 
The second segment will discuss the drivers and barriers to SDG investing, including the four 
categories of barriers outlined by the authors: (i) overarching, cross-cutting; (ii) supply side; 
(iii) intermediary; and (iv) demand side. The purpose of this session will be to identify 
barriers and discuss strategies how to overcome them in order to promote SDGI.  
 
The third and final segment will discuss public sector mechanisms to address these barriers, 
and how to move toward a set of policy recommendations in support of SDGI.  
 
Participants of the consultation will include representatives of institutional investors, 
interviewees from the report, members of the FfD Business Steering Committee, the Business 
& Industry Major Group, Member States, and relevant UN system entities. The initiative is 
stakeholder driven, putting the business sector in the driver’s seat to guide the discussions, 
present candid perspectives on the realities of investing in the SDGs and recommending 
concrete opportunities for enhanced engagement. The meeting will be designed to be a small 
group discussion, with expertise on the topic of SDGI.  This format will enable concrete 
policy discussions toward a clear output.  
 
The outcome of this consultation will be an overall assessment of the findings of the paper 
and a short proposal for next steps toward engaging institutional investors in the 
implementation of the SDGs and in both the FfD and HLPF processes. These 
recommendations will serve as a roadmap for future work with this constituency. The 
outcome of the meeting could also serve as a discussion point with other Member State and 
UN led initiatives on similar subjects.  

Draft Programme 

10 – 10:15 a.m. Opening Remarks 
- Ms. Louise Kantrow, Permanent Representative, 

International Chamber of Commerce 
- Ms. Dominika Halka, Chief, Multi-stakeholder Outreach 

and Engagement Branch, FfDO, DESA 
- Ms. Lotta Tahtinen, Chief, Outreach and Communications 

Branch, DSD, DESA 
 

10:15 – 10:45 a.m. SDG Investing: Pathways to a New Normal in Capital 
Markets 

- Presentation: Ms. Carolien de Bruin, Founder, C-Change 
 



Guiding Questions: 
 How do we define SDGI?  
 What is the key message of the report? 
 How does the report add value to existing initiatives? 
 How could the report be further improved? 
 

10:45 – 11:30 a.m. The SDGI landscape and the “investibility” of the SDGs 
 

Guiding questions: 

 What is meant by “SDGI landscape” and “investibility” of the 
SDGs? How does this differ across regions and countries at 
different stages of development? 

 What do the different reporting initiatives have to say about 
SDG alignment across regions?  

 What are the limits of current reporting initiatives? 
 To what extent do direct and institutional investors align their 

investment portfolios with the SDGs?  
 The Addis Agenda calls for “harmonizing sustainability 

initiatives”. Given the wide range of actors, is this a feasible 
proposal? How should we promote its implementation?  

 Which ones are the most “investible” SDGs? Why are certain 
SDGs more “attractive” than others and how can 
“investibility” of SDGs be increased across the board? 

 
11:30  – 11:45 a.m. Coffee break 

 
11:45 a.m.  – 1 p.m. Drivers and Barriers to SDGI  

 
Guiding questions: 

 The Addis Agenda calls on Member States to “promote 
incentives along the investment chain that are aligned with 
long-term performance and sustainability indicators.” 

 Who are the different actors in the investment chain and what 
are their potential incentives to invest to promote SDGI (e.g., 
primary investors, financial intermediaries, credit rating 
agencies, stock exchanges, brokers, investment advisors, 
standard setting bodies)? 

 Can we identify 3-4 top barriers to SDGI for actors at 
different points in the investment chain? What are the 
opportunities to overcome these barriers? 

 What is the interplay of short-term versus long-term liabilities 
and the resultant incentives along the investment chain? What 
happens to SDGI when investors and financial intermediaries 
with different incentive structures interact along the 
investment chain (e.g., pension funds that invest into hedge 
funds)?  What barriers do compensation practices and high 
mobility of portfolio investors pose to SDGI? 

 



1 – 3 p.m. Lunch Break 
 

3 – 4:15 p.m. Public sector instruments and mechanisms to enable SDGI 

Guiding Questions: 

 What is the role of the public sector in helping address these 
barriers? What are examples of public sector mechanisms that 
have been successful and what have been the lessons learned? 

 What public sector instruments and tools are most effective in 
attracting more investment where investor-driven SDGI is 
limited, (e.g., blended finance, PPP, partial investment 
guarantees and other mechanisms)? 

 What are public policies and regulatory barriers that have 
reduced the appetite for long-term sustainable investment? 

 What have been the drivers for companies to have double or 
triple (social and environmental) bottom lines? How can 
public sector mechanisms further encourage such companies 
to move towards SDGI? 

 Can we count on increased voluntary changes in investment 
behavior or should more focus be put on government-driven 
changes in the regulatory and policy environment? 
 

4:15 – 4:30 p.m. Coffee break 
 

4:30 – 5:30 p.m. Moving towards a set of salient policy recommendations in 
support of SDGI 
 
Guiding Questions: 

 Can we agree on a common definition of SDGI? 
 Do we believe SDGI can be a useful concept to leverage 

our work towards a more effective and consistent 
engagement of the private sector into the FFD and SDG 
processes? 

 Are there any recommendations from today’s policy 
discussion that we can jointly represent at the FFD Forum 
and the HLPF?  

 
5:30 – 5:45 p.m. Discussion of next steps, including engagement in the FFD Forum 

and the High-level Political Forum 
 

5:45 – 6 p.m. Closing 
 


