
 

Hearings of civil society and the business 
sector on financing for development 

 
In preparation for the Follow-up International Conference on Financing for Develop-
ment to Review the Implementation of the Monterrey Consensus (Doha, Qatar 29 No-
vember - 2 December 2008), two half-day hearings were held on 18 June 2008 in New 
York, the first in the morning with civil society and the second one in the afternoon with 
the business sector. The hearings took the form of a series of presentations by the panel-
ists followed by an interactive debate on the six thematic areas of the Monterrey Con-
sensus, as well as new challenges and cross-cutting issues. The President of the General 
Assembly, Srgjan Kerim, opened the session. Ambassadors Maged Abdelaziz of Egypt 
and Johan Løvald of Norway served as Co-Chairs. 

Online accreditation for the Doha 
Review Conference  
 
Interested non-governmental or-
ganizations, business sector enti-
ties and intergovernmental organi-
zations that do not have a standing 
invitation from the General Assem-
bly to participate as observers in all 
international conferences convened 
under the auspices of the General 
Assembly, or that are not in consul-
tative status with the Economic and 
Social Council, or that were not 
accredited to the Monterrey Con-
ference or its follow-up process, as 
appropriate, are welcome to apply 
to the General Assembly for ac-
creditation using the links below.  
 

 Civil society organizations:  
http://www.un-ngls.org/ffd/cs 

 
 Business sector entities:  
http://www.un-ngls.org/ffd/bs 

 
 Intergovernmental organizations:  
http://www.un-ngls.org/ffd/io 

 
The deadline for applications is 31 
August 2008.  
 
Registration of all previously ac-
credited non-governmental organi-
zations, business sector entities 
and intergovernmental organiza-
tions will be opened in September 
2008. 
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Civil society input 
 
On the domestic front, participants dis-
cussed impediments to effective financial 
resource mobilization in developing coun-
tries such as low national saving rates, 
high inflation and inefficient financial and 
taxation systems. In particular, detrimental 
effects of corruption were highlighted. 
The UN was asked to support initiatives to 
return looted assets to the nations of their 
origin. Networking of civil society organi-
zations was advocated as a key means of 
raising grassroots awareness of critical 
issues in financing for development. 
 
With regard to mobilizing international 
resources for development, a proposal was 
presented to introduce a currency transac-
tion tax at the rate of 0.005 percent to raise 
funds for development. This minuscule tax 
would have no negative effect on financial 
markets, but would generate enormous 
annual revenue. Research had shown that 
it was technically feasible. The introduc-
tion of the tax was, therefore, mostly a 
question of mobilizing sufficient political 
will. It was recommended that the UN 
should administer and disburse these extra 
funds.  
(continued on p. 3) 
 
 

Business sector perspective 
 
Regarding trade and investment contribu-
tions to development financing, it was 
noted that there had been a rapid rise in 
foreign direct investment and other trans-
fers of wealth to the developing world. 
Trade and investment were the largest 
sources of funding for development. In-
creased policy priority was given to seek-
ing a global solution to climate change and 
addressing hunger, high energy and com-
modity prices. Developing countries were 
urged to resist protectionist impulses and 
national governments were encouraged to 
find the necessary political will to improve 
the domestic investment climate.  
 
Regarding the spending of ODA funds, 
there was a reiteration of the need to en-
gage regional and national institutions and 
not just governments. There was a pro-
posal to consider the possibility of refocus-
ing aid to the most urgent areas such as 
energy and food production. 
 
It was reported that microfinance had 
largely been a success story in develop-
ment, improving the lives of millions. 
Microcredit was moving from the services 
sector to insurance and housing finance.  
(continued on p. 3)
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Secretary-General appoints Oscar de Rojas as 
Executive Secretary of the Doha Review Confer-
ence 

The Secretary-General 
has appointed the 
Director of DESA’s 
Financing for Devel-
opment Office, Mr. 
Oscar de Rojas (Vene-
zuela), as Executive 
Secretary of the Fol-
low-up International 
Conference on Finan
ing for Development to

Review the Implementation of the Monterrey Consensus, which 
will be held in Doha, Qatar, from 29 November to 2 December
2008. The Review Conference will assess progress made, reaf-
firm goals and commitments and share best practices and les-
sons learned. It will also identify obstacles and constraints en-
countered, actions and initiatives to overcome them, important 
measures for further implementation, as well as new challenges 
and eme

c-
 

 

rging issues.  

Mr. de Rojas was responsible for the organization of the first 
International Conference on Financing for Development held in 
Monterrey, Mexico, in March 2002. Before joining the United 
Nations in 1999, Mr. de Rojas had served for 27 years in the 
Venezuelan Foreign and Civil Services, attaining the rank of 
Ambassador, and holding senior-level posts in his country’s 
diplomatic missions at UN Headquarters in New York and Ge-
neva, in Paris, and in the Venezuelan Ministry of Foreign Af-
fairs.  He held senior positions of Director of Exports Promotion 
(1976-1978), Director for International Technical Cooperation 
(1980-1983), and Director-General for International Economic 
Affairs and Cooperation (1990-1992).  While serving as Deputy 
Permanent Representative of Venezuela in Geneva, he was 
President of UNCTAD’s Trade and Development Board (1989-
90) and, as Deputy Permanent Representative in New York, 
served as Chairman of the General Assembly’s Second Commit-
tee (1997-98). 

Mr. de Rojas holds a Bachelor’s Degree in Engineering and 
Master’s Degrees in Economics and in International Affairs 
from Columbia University. He has received awards and distinc-
tions from several countries and entities, including Brazil, Chile, 
France, the United States, the Holy See, the Order of Malta and, 
most recently, St. John’s University. He is active in various 
development, human-rights and humanitarian organizations. In 
2004, he was named the Honorary Consultor to the Pontifical 
Council for Justice and Peace. 

Mr. de Rojas was born in Havana, Cuba, in 1947.  He is married 
and has two sons. 

 
Carbon taxes: bad for the poor? 
In preparation for the Doha Review Conference on financing for 
development, DESA’s Financing for Development Office and 
the Friedrich Ebert Foundation held a joint workshop on 17 June 

2008 in New York on the subject of carbon taxes and their po-
tential impact on the world’s poor. Among the participants were 
Tariq Banuri, Senior Fellow at the Stockholm Environment 
Institute, Michael Keen of the IMF Fiscal Affairs Department, 
and Gilbert Metcalf, Professor of Economics at Tufts University 
in the United States. The workshop was chaired by Ambassador 
Byron Blake of Antigua and Barbuda. 

Some experts argued that carbon taxes could result in a stable 
price for emissions, provide for great flexibility in the face of 
changing economic conditions, create revenues for development 
and enhance efficiency and equity. However, carbon taxes may 
also have the undesired side-effect of redistributing income 
from the poor to the rich. Expenditure on energy, particularly 
for heating and cooking, weighs more heavily in low-income 
budgets, so that higher energy prices can in effect redistribute 
income in disfavour of the poor. 

Participants discussed how the regressive impact of carbon 
taxation might be tackled in order to enhance political accept-
ability of such an instrument. The speakers also addressed the 
overall developmental implications of environmental policies, 
concluding that unless marked progress was made by the inter-
national community in meeting the internationally agreed devel-
opment goals, it was unlikely that the required levels of mitiga-
tion and adaptation would be achieved. Financing of climate 
change adaptation and mitigation efforts is also expected to be 
an important point of discussion at the UN climate change con-
ference to be held in Copenhagen in late 2009. 

For more information, visit: 
http://www.un.org/esa/ffd/events/carbontaxes/ 

 
Civil society inputs to the draft outcome document 
Two groups of civil society organisations have produced posi-
tion papers as inputs to the drafting of the outcome document 
for the Follow-up International Conference on Financing for 
Development (Doha, Qatar, 29 November - 2 December 2008). 

The Doha NGO Group has led the development of a civil soci-
ety ‘Benchmark Document’ which makes some recommenda-
tions to governments to better address “the systemic weaknesses 
that have undermined the consensus reached in Monterrey, and 
to supplement the 2002 commitments with a package of new, 
concrete monitorable measures, coupled with a strong and ex-
plicit political commitment to implement them.” 

The Women’s Working Group on Financing for Development 
(FfD) has also produced a set of proposals that will be submitted 
to the two Co-Facilitators. This set of proposals that substan-
tively address women’s inter-linking concerns in the Monterrey 
Consensus was discussed and adopted at a women’s consulta-
tive meeting convened by the Women’s Working Group on FfD 
in New York on 16 and 17 June 2008. The women’s consulta-
tion, attended by 50 participants, was supported by UNIFEM 
and the Financing for Development Office in DESA. The pro-
posals in the document are intended to align with but also en-
hance several key recommendations found in the draft Civil 
Society Key Recommendations for the Doha Draft Outcome 
Document.  

http://www.un.org/esa/ffd/events/carbontaxes/
http://www.un.org/esa/ffd/doha/hearings/civilsociety/
http://www.un.org/esa/ffd/doha/hearings/civilsociety/
http://www.un.org/esa/ffd/doha/hearings/civilsociety/
http://www.un.org/esa/ffd/doha/hearings/civilsociety/
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Civil society (continued) 
As for international trade, participants expressed their dissatis-
faction with the current state of trade negotiations at the bilat-
eral, regional and multilateral levels. There were calls for urgent 
measures to reduce agricultural vulnerabilities and enhance food 
security of developing countries. It was proposed to impose a 
moratorium on the EU-APC Economic Partnership Agreements 
and to redesign “aid for trade” schemes, in order to enhance 
ownership thereof by developing countries. 

Regarding international financial and technical cooperation for 
development, it was noted that official development assistance 
had declined in 2006 and 2007. Moreover, 70 percent of foreign 
aid in 2004-2005 was funneled to debt relief and not to actual 
development aid. Speakers called for increased donor account-
ability, transparent monitoring of development targets, national 
ownership and elimination of conditionalities and tied aid. The 
donor community should pay special attention to the develop-
ment needs of post-conflict nations. South-South cooperation 
could enhance aid predictability and strengthen mutual account-
ability. 

Participants noted positive developments resulting from recent 
debt relief initiatives, such as the MDRI. However, debt relief 
had fallen short of its intended objectives and many countries 
were still facing unsustainable debt burdens. The Norwegian 
government was commended for cancelling illegitimate debt 
arising from flawed lending processes. More responsible financ-
ing and impartial processes for evaluation of debt disputes were 
needed. A view was expressed that using loans as funding 
mechanisms to combat the current food and climate crises 
would lead to unsustainable debt of developing countries. There 
were also renewed calls for orderly debt workout mechanisms. 

In addressing systemic issues, speakers reiterated the need for 
increased voice and participation of developing countries in 
economic decision-making and norm-setting. There was a need 
for appropriate regulations of the international financial system 
and institutional arrangements that could provide sufficient 
international official liquidity during crises. It was suggested 
that developing countries should promote regional financial 
institutions. 

Concerning gender perspectives in financing for development, 
speakers encouraged deeper dialogue on such issues as women’s 
wages, unpaid labor, gender-sensitive taxation schemes and the 
household sharing of financial risks. There were calls for par-
ticipatory and gender-responsive budgets and the development 
of gender-sensitive indicators, as well as tools and methodolo-
gies for the evaluation of the quality and development effective-
ness of aid. The international community should support and 
strengthen women’s involvement in multi-stakeholder oversight 
processes at all levels. 

On another cross-cutting issue, the meeting addressed financing 
of climate change adaptation and mitigation. It was stressed that 
the UN Framework Convention on Climate Change should 
serve as the main framework for the international response to 
climate change. In addition, there was a request for the estab-
lishment of various funds to support developing countries suf-

fering from climate change, including an adaptation fund, a 
mitigation fund, a technology fund and a risk insurance fund. ■ 

 
 
Business sector (continued) 
Further applications included the Grameen Bank’s telecom 
subsidiary offering mobile banking and the World Bank’s credit 
linked notes. Concerns were expressed about the shortage of 
microfinance services despite the huge demand. There was a 
need to promote collaboration between governments and civil 
society organizations as well as stronger coordination between 
banks. Participants expressed optimism that the microfinance 
industry would replicate successful business models beyond 
local and national boundaries and that platforms would be lever-
aged to address broader development issues. 

It was noted that the business sector had increased its role in 
development and was actively engaged in public-private part-
nerships. To increase consistency, coherence and cooperation 
between the business sector, governments and civil society, 
there was a call to “deliver as one.” The business sector had a 
responsibility not only to seek profits, but to create value and 
protect the planet. Moreover, there was a need to move from 
dependency creating aid to self-creating entrepreneurship. Fi-
nally, it was proposed to create a sustainable development coun-
cil, with inputs from all relevant parties. 

There were repeated calls on the business sector and govern-
ments to promote responsible private investment for sustainable 
development. To facilitate private flows of capital, developing 
countries needed to put in place liberal trade regimes, strong 
rule of law, sound macroeconomic policies, data transparency, 
institutional and market infrastructure and financial regulation 
and supervision. Participants highlighted the e-Standards Forum 
website, which monitored countries’ adaptation of best practice 
standards. It was also stressed that private enterprises should 
promote ethical conduct and corporate social responsibility. 

The role of domestic financial institutions in poverty alleviation 
and sustainable development was demonstrated by the Nigerian 
Bank of Industry. Developing countries were encouraged to 
look internally for financial resource mobilization and formulate 
a coherent response to their development needs. When the ca-
pacity of the domestic financial sector was insufficient, the 
challenge of external resource mobilization prevailed. 

Many participants stressed the need for developing countries to 
build attractive platforms for investments by providing enabling 
environments with transparency and accountability. Speakers 
emphasized the importance of dealing with underlying factual 
reasons for low investment, instead of engaging in financial 
engineering to solve the problem. There were suggestions to 
tackle the problem of illicit capital flows and arrange a better 
flow of information between investors and recipients. ■ 

Panel presentations and other substantive inputs are available 
on the FfD website:  

 http://www.un.org/esa/ffd/doha/hearings/civilsociety/ 
 http://www.un.org/esa/ffd/doha/hearings/businesssector/

http://www.un.org/esa/ffd/doha/hearings/civilsociety/
http://www.un.org/esa/ffd/doha/hearings/businesssector/


The Road to Doha 

30 June - 25 July 2008  

Substantive session of the Economic 
and Social Council, including the 
Development Cooperation Forum and 
the Annual Ministerial Review 

Second week of July 2008  

Release of the report of the Secretary-
General on the latest developments 
related to the review process on 
financing for development (advance 
version)  

Last week of July 2008  

Presentation by the President of the 
General Assembly of the draft 
outcome document of the Review 
Conference  

September - November 2008  

Informal consultations and drafting 
sessions on the outcome document of 
the Review Conference (New York) 

22 September 2008 

General Assembly high-level meeting 
on the theme “Africa’s development 
needs: state of implementation of vari-
ous commitments, challenges and the 
way forward” (New York) 

25 September 2008 

General Assembly high-level event on 
the Millennium Development Goals 
(New York) 

29 November - 2 December 2008  

Follow-up International Conference on 
Financing for Development to Review 
the Implementation of the Monterrey 
Consensus  (Doha, Qatar) 

 
 

 

 

 

 

Regional consultations on Financing for Development in Latin 
America and the Caribbean 

Regional Consultation of the Economic Commission for Latin America and the 
Caribbean 

The Economic Commission for Latin America and the Caribbean (ECLAC) held a 
regional consultation in preparation for the Follow-up International Conference on 
Financing for Development from 9 to 13 June 2008 within the context of its thirty-
second session in Santo Domingo, Dominican Republic. 

The meeting considered the recent ECLAC publication “Trends and challenges in in-
ternational cooperation and the mobilization of resources for development in Latin 
America and the Caribbean”. Three separate panels focused on development finance 
cooperation, mobilization of domestic resources and systemic issues. Presentations 
were made by representatives of the host government, regional and national develop-
ment banks, local and foreign universities, the ECLAC Secretariat and the Financing 
for Development Office. A summary of the discussions will be presented as an input to 
the outcome document of the Doha Review Conference. More information on the 
ECLAC meeting, including relevant documents, is posted on the FfD website 
(http://www.un.org/esa/ffd/regionalcommissions/). 

Regional Consultation of the Latin American and Caribbean Economic System 

The Latin American and Caribbean Economic System (SELA), a regional intergovern-
mental organization comprising 26 Latin American and Caribbean countries, held a 
“Regional dialogue on financing for development and foreign debt” on 20 June 2008 in 
Caracas, Venezuela. 

The event was organized in preparation for the Doha Review Conference. SELA’s 
publication “The Monterrey Consensus Six Years Later and Financing for Development 
in Latin America and the Caribbean” served as a substantive background document for 
the discussions. Presentations were made by representatives of governments, intergov-
ernmental organizations, national and regional development banks, regional integration 
organizations and the Financing for Development Office. The conclusions and recom-
mendations of the background document, which were negotiated and formally adopted 
during the meeting, will serve as input to the outcome document of the Doha Review 
Conference. More information on the SELA meeting, including pertinent documents, is 
posted on the SELA website 
(http://www.sela.org/sela/financiamiento_desarrollo_e.asp). 

Contact Information:  
 
FfDO: NGLS-NY: NGLS-Geneva: 
DC2-2276 DC1-1106 Palais des Nations 
New York, NY10017 New York, NY 10017 Geneva 10, Suisse 
Tel: 212.963.3664 212.963.3125 41.22.917.2076 
Fax: 917.367.5869 212.963.8712 41.22.917.0432 
www.un.org/esa/ffd www.un-ngls.org 
Email: ffdoffice@un.org Email: ngls@un.org 
 
Editor-in-Chief: Alex Trepelkov Project Coordinator: Elisa Peter 
Staff: Daniel Platz, Liliana Uruburo Staff: Zak Bleicher, Tomas Gonzalez 
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