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1. Current situation

Access to water supply, sanitation and solid wastes collection in Brazil (2000) according to size of municipalities is showed in next table, where can be verified that smaller municipalities present a lower coverage than higher ones.

	Population 
	% of munici-palities
	Coverage

	
	
	Water supply
	Sewerage
	Solid Wastes Collection

	
	
	
	Network
	Septic tanks
	Network + septic tank
	

	Less than 30.000 inhab
	83,4
	55,6
	20,9
	10,7
	31,6
	50,3

	More than 30.000 inhab
	16,6
	83,7
	53,5
	16,4
	69,8
	86,5


Source: Demographic Census, 2000 – IBGE

The following table provides some relevant information about water supply and sanitation provision in Brazil according to Water Supply and Sanitation National Information System ( SNIS):

(Currency:R$ million)

	Year of reference: 2004
	Regional companies  under Federative States control
	Private Service Providers (concessionaires)
	Municipal utilities and companies under public control
	Total

	Number of operators
	24
	36
	314
	374

	Annual revenues 
	14.031
	663
	2.611
	17.305

	Annual expenses
	13.538
	629
	2.243
	16.410

	Investments
	2.584
	148
	371
	3.103

	Water connections 
	26.252.748
	1.364.061
	6.572.496
	34.189.305

	Sewer connections
	10.033.057
	433.712
	4.230.174
	14.696.943

	Average tariff (R$/m3)
	1,58
	1,67
	1,03
	1,47

	Water losses(%)
	40,10
	48,30
	40,50
	40,40


There are many obstacles in Brazil to overcome in order to reach universal access to water supply and sanitation. Among them, some related to structural aspects:

a) deep social inequality (perverse income distribution) with high level of poverty for a great amount of population and, as should be expected, the lack of access to services is concentrated in lower income population strata which live in peri-urban areas, slums and in the smaller municipalities;

b) the expansion of  water supply and sanitation systems in lower income areas of bigger cities where other relevant components of the urban infrastructure are frequently not available, requires important additional investments; 
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c) in much of the situations in the country side, the solution of access to adequate water supply and sanitation has as pre-requisite to resolve  land reform conflicts and set population on the territory.

Regarding economic aspects, it shall be highlighted:

a) the strong restrictions on new public debts, which prevent municipal and state governments and public utilities to borrow funds in order to rehabilitate and expand systems from the financial institutions regulated by the Central Bank;

b) the fiscal reform which favors primary surplus and public debt payments and restrains strongly public investments and simultaneously raised the basic interest rates to the level of the highest in the word;

In 1998, facing an external debt crisis, Brazil asked for a new loan to IMF of US$ 41 billion. The terms and conditions of this loan emphasized a fiscal reform that would privilege the generation of fiscal surpluses to pay public debts interests, reducing the ordinary public expenditures, raising interest rates, privatizing public companies and other assets, and preventing the public sector to take new loans to finance investments. 

It is worth emphasizing that instead of what was publicly said, the public debt increased enormously, fed by the current interest rate’s policy which reached the highest levels relatively to GDP. However, public companies which were not privatized operated in a quite difficult situation with no access to third-owned funds. Graph below shows the estimation of expenses due to interest rates on public debts related to GDP. The second graph shows evolution: total public debt, that one from states and municipalities and from public companies under central, states and municipalities control. It is possible to verify, that even though there is a great effort to generate surpluses, the public debt continues to increase. 

[image: image2.png]EUDIUGAODOSGASTOS O LROS DADIVDAHBUCALIUDA.
17D PR[5S 4]

2

Ferte: Sar Sstema Integado de Acompanhmerto.
Financeirs), Secretaria do-Tesouro Nacicnal

T T T T — T
1995 1999 2003 2006
Em 2005 3 cespeieforam executads s 041 L2005 sl PR ssimace

pels FLOA (Pojeto e Lei Orcamentia Arca) 2006
Em 2006 estmatis de espesas e B o PLOA 2006




[image: image8.wmf] 

R$ 

-

 

R$ 0,50

 

R$ 1,00

 

R$ 1,50

 

R$ 2,00

 

R$ 2,50

 

R$ 3,00

 

R$ 3,50

 

Bilhões

 

1995

 

1996

 

1997

 

1998

 

1999

 

2000

 

2001

 

2002

 

2003

 

2004

 

2005

 

2006*

 

Contratos e desembolsos 1995 a 2006 

-

 FGTS

 

Contratos

 

Desembolso

 

[image: image9.wmf] 

R$ 

-

 

R$ 0,50

 

R$ 1,00

 

R$ 1,50

 

R$ 2,00

 

R$ 2,50

 

R$ 3,00

 

R$ 3,50

 

Bilhões

 

1995

 

1996

 

1997

 

1998

 

1999

 

2000

 

2001

 

2002

 

2003

 

2004

 

2005

 

2006*

 

Contratos e desembolsos 1995 a 2006 

-

 FGTS

 

Contratos

 

Desembolso

 

[image: image3.png]



c) the high level of tax burden that impact negatively the utilities, reducing their ability to invest;
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Regarding the provision of water supply and sanitation, it should be pointed:

a) the failure of a model established in the 60’s and 70’s all over the country based on economies of scale and scope, named PLANASA, which encouraged the creation of states utilities; (the following map shows, painted in pink, States whose public companies were not able to cover their total costs in 2004);
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b) the lack or inexistence of regulation, including lack of planning and contracts named as concessions which do not follow any national rule – tariffs are not monitored by the granting power; only one concessionaire monitoring many contracts – cross subsidy has no transparency;

c) the failure of private concessions as an alternative to fund investments to expand coverage;

d) the absence of the national law establishing general guidelines according to the Federal Constitution, as well as setting the National Policy to be followed by the Union and the ones who contract with it;

e) the opposition to a new model of provision from states who currently rule utilities that are not constrained by economic regulations.

2. Financing the services

Tariff policies are a general practice to recover costs in the provision of water supply and sanitation services.

The grants
 from federal, states and municipal governments – decreased due to restrictions aiming fiscal surpluses to pay interest rates on public debts. On the other hand, political negotiations spill the scarce funds available and damage the application of these resources, especially in order to assist the poor population. So, it has been difficult to reach an effective application of fiscal resources aiming to subsidize investments needed to build infrastructure to the poorer with no sanitation. 

Regarding funds to be lent to service providers, it is important to emphasize that interest rates in Brazil are among the highest in the world. However, Brazil has a particular money supply to fund water source and sanitation investments (and housing and other components of urban development ones) whose interest rates are lower than regular ones available in the private market in the country. This interest rate makes loan costs compatible with the provision of water supply and sanitation based on tariffs. This revolving fund, named FGTS, has been in place since 1966, under public control formed by mandatory contributions from workers and employers. 

However, as already seen, fiscal reform restricted money supply to public sector. Decisions of the National Monetary Council prevented FGTS to contract new investments in the sector from 1998 to 2003. As a result of these restrictions, there were almost no contracts with public borrowers from 1998 to 2002 as can be seen in the next graph. 

Figures taken from last January showed the following allocation of FGTS assets: R$ 74,76 billion allocated in housing and water supply and sanitation projects; and R$ 53,08 billion allocated in public bonds, deviated from its legal destination which is financing housing and sanitation investments.

In the context of water supply and sanitation, the period from 1998 to 2002, access to funds was impossible (FGTS, FAT or any other source), except from international source whose loans are taken in foreign currency. In the same period, the private concessions’ initiatives increased. However, the majority of the private based solutions failed. In some circumstances, the type of private concession to private operators which included the payment of “royalties” to the granting authority, had impacted negatively on tariffs and made even more difficult to the service provider reach the contract’s goals.
 
3. The achievements of the period 2003-2006 

In the end of 2003, in the current government, after hard negotiations mainly between Ministry of the Cities and Ministry of Finance, a decision from the National Monetary Council  allowed banks to lend R$ 3,7 billion from FGTS and other funds to public borrowers invest “exclusively” in water supply, sanitation and solid waste management projects. In 2005, a new authorization to invest took place, adding R$ 2,2 billion to be borrowed by public entities and applied in water supply, sanitation, solid waste management and urban drainage projects. 

In order to pick up the best projects, technical and institutional criteria were adopted in the selection of proposals presented by interested public institutions at public calls, leaving on a second plane the chronological criterion of registration on a Central Bank system. 

Three arguments were fundamental to obtain authorization from the National Monetary Council to re-establish the financing flow to the public sector:

a) the default of public takers under this fund is near zero in Brazil;

b) the evident decrease of the total debt to FGTS related to water supply, sanitation and related projects taken by public borrowers (from R$ 31 billion in 1996 to R$ 25,3 billion in 12/31/2005, or 14%);
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c) since 1999, the return from takers are higher than R$ 3,2 billion, while in this period occurred the highest annual withdraw R$ 703 million, in 1999; the lowest occurred in 2003 (R$ 117 million). 
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4. Steps forward to reach a new era in financing the services

The achievements of 2003 and 2005 were very important to pave the way for a new era after the ending of the IMF loan agreement with Brazil. However, it is necessary to find out a new arrangement which can overcome the lack of stability of the current situation characterized by a policy of “stop-and-go” of funds to invest in order to organize actions and planning in the sector.

To reach this it is necessary to follow the public budgets, which include fiscal and non-fiscal sources of funds (FGTS e FAT). For this the Central Bank of Brazil cannot consider public investments for public operators as “new public debts”; second, regular money supply available from federal budget must be implemented. The selection of project must be technical parameters based in order to reach efficiency and to strengthen institutional capability of operators. 

An additional problem is the level and nature of taxes burden on operators which weaken their ability to invest. A solution for this is to reduce the tax burden on utilities’ billing. 

As an overall measure, it is important to approve and implement guidelines for planning, regulation and monitoring services provision aiming a greater efficiency of operators and a better public control under society monitoring. It will be necessary to overcome the resistance to changes from states who control public utilities and provide services with no regulation. 

A Federal policy for financing for the sector shall encourage economies of scale and scope and creation of regional operators
 whose operation shall be based on regional plans, a regional contract celebrated by municipalities’ consortium and regional tariffs. This arranges shall overcome the problem of multiple contracts of different municipalities with the same utility and a single tariff which make economic regulation impossible. Under a more appropriated model, regulation and contracting will be managed by an association of municipalities (public consortium).

Before ending, it is worth to remember that, as is said by Amir Khair
, the most important factor for public revenue’s growth is economic growth. Combining economic growth with a policy to reduce tax levels and to fight against tax evasion, can keep the real value of revenues and contribute to lower the tax burden of the country, the inflation and the default, so improving the competitiveness of companies and generating development, employment and reducing social pressure. Khair also says: the major public expense is interests payments which have been accounting for 10% of the GDP in the last six years. Around 70% are due to the monetary policy of the Central Bank which squeezes the fiscal situation of the country without being effective in dealing with inflation. The gradual decreasing of the interest rate to bearable levels of emergent countries (8% a year) would allow the Central Government to save R$ 100 billion a year. This value is more than what is necessary to meet all Brazilian needs in social and infrastructure programs. 

Total net debt of central, state and municipalities and public companies





Net debt of public companies under municipal, state and Union control








Net debt of states and municipalities
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� In this article we are examining only water supply and sanitation services.


� – Engineer, Director of SNSA – National Secretariat Environmental Sanitation, Ministry of the Cities, Brazil.


� – Economist, Senior Consultant of Water Sector Modernization Program, SNSA, Ministry of the Cities, Brazil. 


� The taxes share on utilities revenues doubled from 2000 to 2004.


� Subsidies to service providers to expand and rehabilitate systems.


� In the case of Manaus, capital of Amazonas state, the private operator bought the concession for US $100 million.


� Poderiam ser criadas como subsidiárias das atuais companhias estaduais de saneamento


� Khair, Amir. Finanças Públicas 2000 a 2003. Draft paper, 2005.
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letra_a_95a05

						Contratação - Operações com o Setor Público								FGTS - Contratação - Operações com o Setor Público

										Valores em R$ 1,00								Valores em R$ 1,00						Valores em R$ 1,00

		MêsAssinatura		Ano		Ano		Financiamento_Original		Financiamento_Dez/05				Ano		Financiamento_Original		Financiamento_Dez/05				Ano		Histórico		Projeção		Total		%

		Dez		1995		May-95		5,847,964.98		10,199,944.44				1995		112,383,019.47		185,848,669.05				1995		185,848,669.05		0.00		185,848,669.05		2%

		Jan		1996		Jun-95		4,135,897.24		7,720,972.86				1996		834,411,329.67		1,259,267,958.00				1996		1,259,267,958.00		0.00		1,259,267,958.00		17%

		Fev		1996		Jul-95		6,682,599.46		10,913,476.55				1997		562,055,605.33		788,783,957.36				1997		788,783,957.36		0.00		788,783,957.36		10%

		Mar		1996		Sep-95		7,835,889.60		13,466,384.35				1998		1,256,019,213.15		1,635,447,973.94				1998		1,635,447,973.94		0.00		1,635,447,973.94		22%		3,869,348,558.36

		Abr		1996		Dec-95		87,880,668.19		143,547,890.85				1999		-1		0				1999		0.00		0.00		0.00		0%

		Mai		1996		Jan-96		5,338,293.47		8,607,063.46				2000		51,422,998.78		59,782,318.12				2000		59,782,318.12		0.00		59,782,318.12		1%

		Jun		1996		Feb-96		88,148,577.42		140,210,447.02				2001		-1		0				2001		0.00		0.00		0.00		0%

		Jul		1996		Mar-96		24,176,472.55		38,109,079.52				2002		206,822,814.03		229,637,336.46				2002		229,637,336.46		0.00		229,637,336.46		3%		289,419,654.58

		Ago		1996		Apr-96		3,108,200.00		3,343,408.02				2003		1,583,956,367.17		1,665,988,241.82				2003		1,665,988,241.82		0.00		1,665,988,241.82		22%

		Set		1996		May-96		39,966,934.91		62,074,442.90				2004		1,890,056,074.82		1,964,876,656.36				2004		1,964,876,656.36		0.00		1,964,876,656.36		26%

		Out		1996		Jun-96		52,371,028.38		80,878,014.85				2005		19,357,014.77		19,707,514.31				2005		19,707,514.31		1,391,000,000.00		1,410,707,514.31		19%

		Nov		1996		Jul-96		186,555,671.47		283,647,884.72				Total		6,516,484,435.19		7,809,340,625.42				2006				2,060,000,000.00		2,060,000,000.00		27%		7,101,572,412.49

		Dez		1996		Aug-96		13,445,350.94		20,447,170.31												2007				2,060,000,000.00		2,060,000,000.00		27%

		Fev		1997		Sep-96		1,701,535.60		2,579,608.85												2008				2,060,000,000.00		2,060,000,000.00		27%

		Mar		1997		Oct-96		6,843,548.35		10,309,479.12												Total		7,809,340,625.42		7,571,000,000.00		7,590,707,514.31		100%

		Abr		1997		Nov-96		7,654,071.13		11,448,973.44				Ano		Histórico de Contratação (R$ 1.000,00 de Dez /2005)

		Mai		1997		Dec-96		405,101,645.45		597,612,385.79				1995		185,849

		Jun		1997		Feb-97		78,551,547.17		114,704,276.41				1996		1,259,268

		Jul		1997		Mar-97		19,553,858.40		28,357,647.35				1997		788,784

		Set		1997		Apr-97		6,469,952.00		9,326,113.54				1998		1,635,448		3,869,349

		Out		1997		May-97		30,078,555.43		43,095,750.81				1999		- 0

		Dez		1997		Jun-97		164,648,606.97		234,492,583.23				2000		59,782

		Jan		1998		Jul-97		21,486,861.58		30,396,976.22				2001		- 0

		Fev		1998		Sep-97		393,439.44		549,647.80				2002		229,637		289,420

		Mar		1998		Oct-97		24,060,465.92		33,392,764.85				2003		1,665,988

		Abr		1998		Dec-97		216,812,318.42		294,468,197.13				2004		1,964,877

		Mai		1998		Jan-98		60,322,189.35		80,889,324.51				2005		19,708		3,650,572

		Jun		1998		Feb-98		25,454,218.71		33,752,643.24				Total		7,809,340.63		7,809,340.63

		Jul		1998		Mar-98		24,010,757.77		31,706,117.42

		Ago		1998		Apr-98		212,215,282.60		277,725,605.79

		Set		1998		May-98		394,535,718.89		513,854,062.12

		Out		1998		Jun-98		380,221,301.26		492,852,660.86

		Dez		1998		Jul-98		117,785,981.28		151,953,148.96

		Abr		2000		Aug-98		18,344,343.86		23,538,063.99

		Abr		2002		Sep-98		5,034,320.53		6,433,644.39

		Jul		2002		Oct-98		3,226,162.36		4,103,617.54

		Out		2002		Dec-98		14,868,936.54		18,639,085.12

		Nov		2002		Apr-00		16,656,400.00		19,462,021.61

		Dez		2002		Aug-00		34,766,598.78		40,320,296.51

		Jan		2003		Apr-02		11,553,602.27		12,942,584.76

		Mar		2003		Jul-02		115,635,052.74		128,757,412.33

		Jul		2003		Oct-02		52,766,541.05		58,339,813.90

		Dez		2003		Nov-02		17,963,508.93		19,806,015.79

		Abr		2004		Dec-02		8,904,109.04		9,791,509.67

		Jun		2004		Jan-03		40,000,000.00		43,828,300.61

		Dez		2004		Mar-03		10,356,699.97		11,246,536.83

		Jun		2005		Jul-03		113,035,764.12		120,709,176.55

						Dec-03		1,420,563,903.08		1,490,204,227.83

						Apr-04		79,705,908.32		83,162,147.52

						Jun-04		1,553,921,927.21		1,617,387,442.81

						Dec-04		256,428,239.29		264,327,066.02

						Jun-05		19,357,014.77		19,707,514.31

						Total		6,516,484,437.19		7,809,340,625.42

										19.04155702

						Obs: O valor contratado foi atualizado para Dez/05, a partir da data da contratação do financiamento, com base na TR.
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letra_b

		Projeção de contratação do FGTS - Setor Público

		Orçamento de 2005 a 2008

										Valores em R$ 1,00

		Contratação		Orçamento												Ano		Projeção de Contratação (R$ 1,00)

				2005		2006		2007		2008		Total				2005		1,391,000,000

		Jun-06		1,391,000,000		1,200,000,000						2,591,000,000				2006		2,060,000,000

		Dec-06				344,000,000						344,000,000				2007		2,060,000,000

		Jan-07				301,000,000						301,000,000				2008		2,060,000,000

		Feb-07				215,000,000						215,000,000				Total		7,571,000,000

		Jun-07						900,000,000				900,000,000

		Dec-07						464,000,000				464,000,000

		Jan-08						406,000,000				406,000,000

		Feb-08						290,000,000				290,000,000

		Jun-08								900,000,000		900,000,000

		Dec-08								464,000,000		464,000,000

		Jan-09								406,000,000		406,000,000

		Feb-09								290,000,000		290,000,000

		Total		1,391,000,000		2,060,000,000		2,060,000,000		2,060,000,000		7,571,000,000

		Obs: inclui as operações do orçamento de 2005 ainda não contratadas.

		Critérios Utilizados na projeção:

		2005		Contratação integral, em junho de 2006, dos recursos alocados aos agentes financeiros com base no orçamento de 2005

		2006 a 2009		Contratação integral do orçamento para o Setor Público distribuído na forma da tabela acima.
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letra_d

		Estoque da dívida

		Natureza		Valor

		Dívida Rolada pela 8728		10,232,259,236.88

		Dívida não Rolada pela 8727		15,052,038,855.16

		Total		25,284,298,092.04

		Estoque da dívida						Estoque da dívida

		Dívida não Rolada pela 8727						Dívida Rolada pela 8727						Estoque da dívida

				Valores em R$ 1,00						Valores em R$ 1,00						Valores em R$ 1,00

		Posição		Saldo Devedor				Posição		Saldo Devedor				Ano		Saldo Devedor

		Dec-96		12,446,267,119.45				Dec-96		8,543,109,732.19				1996		20,989,376,851.64

		Jan-97		12,521,320,793.07				Jan-97		8,600,104,946.51				1997		22,820,392,632.34

		Feb-97		12,576,273,755.61				Feb-97		8,644,842,188.18				1998		24,989,914,871.17

		Mar-97		12,637,201,281.24				Mar-97		8,671,108,078.59				1999		26,527,734,574.85

		Apr-97		12,697,231,438.67				Apr-97		8,709,431,330.19				2000		26,818,875,288.99

		May-97		12,778,595,169.50				May-97		8,737,288,616.66				2001		26,732,126,458.26

		Jun-97		12,847,573,610.32				Jun-97		8,743,308,110.54				2002		26,435,982,792.03

		Jul-97		12,942,064,238.36				Jul-97		8,776,416,694.31				2003		26,491,834,254.54

		Aug-97		13,052,005,394.93				Aug-97		8,834,076,901.73				2004		25,881,810,281.58

		Sep-97		13,131,398,294.13				Sep-97		8,866,822,349.81				2005		25,284,298,092.04

		Oct-97		13,233,701,245.19				Oct-97		8,909,589,080.74				2006		25,063,574,825.13

		Nov-97		13,442,378,241.80				Nov-97		9,044,531,567.53				2007		24,288,087,645.58

		Dec-97		13,664,523,803.09				Dec-97		9,155,868,829.25				2008		23,868,507,567.54

		Jan-98		13,829,612,002.51				Jan-98		9,226,774,544.40				2009		22,527,311,714.43

		Feb-98		13,910,670,386.09				Feb-98		9,272,448,434.75				2010		20,499,916,271.20

		Mar-98		14,030,577,245.98				Mar-98		9,332,520,638.18				2011		16,886,325,459.32

		Apr-98		14,116,928,380.80				Apr-98		9,371,146,318.36

		May-98		14,209,437,148.43				May-98		9,388,550,201.99

		Jun-98		14,337,760,567.85				Jun-98		9,447,930,026.23				Estoque da dívida

		Jul-98		14,498,320,203.02				Jul-98		9,496,631,691.12						Valores em R$ 1.000,00

		Aug-98		14,616,445,828.01				Aug-98		9,520,641,047.43				Ano		Saldo Devedor

		Sep-98		14,748,052,919.57				Sep-98		9,552,519,275.74				1996		20,989,377

		Oct-98		14,945,203,692.85				Oct-98		9,630,469,040.79				1997		22,820,393

		Nov-98		15,078,487,746.39				Nov-98		9,680,238,294.33				1998		24,989,915

		Dec-98		15,250,397,838.17				Dec-98		9,739,517,033.00				1999		26,527,735

		Jan-99		15,344,876,814.93				Jan-99		9,774,613,909.65				2000		26,818,875

		Feb-99		15,487,724,564.32				Feb-99		9,851,175,677.49				2001		26,732,126

		Mar-99		15,635,328,536.42				Mar-99		9,946,435,536.00				2002		26,435,983

		Apr-99		15,778,845,419.79				Apr-99		10,011,600,795.78				2003		26,491,834

		May-99		15,910,867,383.26				May-99		10,079,989,207.55				2004		25,881,810

		Jun-99		15,975,925,441.46				Jun-99		10,110,291,966.03				2005		25,284,298

		Jul-99		16,020,774,317.31				Jul-99		10,140,944,531.08				2006		25,063,575

		Aug-99		16,075,508,954.53				Aug-99		10,171,164,929.55				2007		24,288,088

		Sep-99		16,120,481,607.22				Sep-99		10,199,400,807.14				2008		23,868,508

		Oct-99		16,161,984,618.43				Oct-99		10,220,638,509.55				2009		22,527,312

		Nov-99		16,196,707,036.94				Nov-99		10,242,442,028.15				2010		20,499,916

		Dec-99		16,252,363,418.22				Dec-99		10,275,371,156.63				2011		16,886,325

		Jan-00		16,291,634,300.61				Jan-00		10,307,286,388.66

		Feb-00		16,309,424,326.18				Feb-00		10,325,290,825.06

		Mar-00		16,217,955,101.77				Mar-00		10,256,714,821.82

		Apr-00		16,316,886,627.62				Apr-00		10,302,965,827.48

		May-00		16,348,064,510.71				May-00		10,328,914,391.04

		Jun-00		16,372,103,660.58				Jun-00		10,345,398,732.13

		Jul-00		16,383,580,465.65				Jul-00		10,358,633,024.79

		Aug-00		16,406,568,602.37				Aug-00		10,364,629,223.16

		Sep-00		16,413,788,129.97				Sep-00		10,379,812,762.15

		Oct-00		16,418,773,419.65				Oct-00		10,392,659,165.06

		Nov-00		16,426,498,521.91				Nov-00		10,405,359,743.91

		Dec-00		16,403,901,740.40				Dec-00		10,414,973,548.59

		Jan-01		16,396,806,478.50				Jan-01		10,424,409,148.57

		Feb-01		16,367,665,681.73				Feb-01		10,420,012,286.50

		Mar-01		16,353,427,884.26				Mar-01		10,426,235,718.82

		Apr-01		16,329,263,638.77				Apr-01		10,435,657,998.37

		May-01		16,321,776,047.81				May-01		10,449,043,622.89

		Jun-01		16,314,754,138.58				Jun-01		10,462,530,911.83

		Jul-01		16,301,163,448.62				Jul-01		10,549,008,420.77				Estoque da dívida (valores em R$ 1.000,00)

		Aug-01		16,302,325,580.21				Aug-01		10,479,813,833.99				Ano		Saldo Devedor

		Sep-01		16,281,250,627.17				Sep-01		10,479,838,427.03				1996		20,989,377

		Oct-01		16,276,212,500.47				Oct-01		10,488,848,062.64				1997		22,820,393

		Nov-01		16,168,206,886.47				Nov-01		10,498,810,228.77				1998		24,989,915

		Dec-01		16,231,407,558.14				Dec-01		10,500,718,900.12				1999		26,527,735

		Jan-02		16,218,059,305.93				Jan-02		10,507,024,721.71				2000		26,818,875

		Feb-02		16,176,159,015.16				Feb-02		10,491,560,948.66				2001		26,732,126

		Mar-02		16,150,009,831.75				Mar-02		10,487,696,605.33				2002		26,435,983

		Apr-02		16,126,118,360.76				Apr-02		10,487,147,687.31				2003		26,491,834

		May-02		16,100,077,118.08				May-02		10,486,093,962.59				2004		25,881,810

		Jun-02		16,066,362,192.06				Jun-02		10,481,297,427.52				2005		25,284,298

		Jul-02		16,056,147,988.66				Jul-02		10,475,557,914.60

		Aug-02		16,037,299,542.28				Aug-02		10,566,837,457.40

		Sep-02		16,007,194,810.14				Sep-02		10,505,640,032.46

		Oct-02		15,992,738,248.57				Oct-02		10,447,146,302.93

		Nov-02		15,978,556,887.75				Nov-02		10,451,677,163.37

		Dec-02		15,978,313,566.86				Dec-02		10,457,669,225.17

		Jan-03		15,988,915,294.48				Jan-03		10,480,527,073.95

		Feb-03		15,990,726,484.16				Feb-03		10,490,716,690.81

		Mar-03		15,982,679,740.17				Mar-03		10,505,784,586.79

		Apr-03		15,999,125,537.56				Apr-03		10,521,888,123.82

		May-03		16,007,580,357.38				May-03		10,548,007,280.29

		Jun-03		16,003,378,934.89				Jun-03		10,567,572,689.21

		Jul-03		16,024,442,894.59				Jul-03		10,599,844,828.32

		Aug-03		16,024,445,700.72				Aug-03		10,620,462,754.82

		Sep-03		16,006,285,881.34				Sep-03		10,620,199,201.10

		Oct-03		15,989,090,503.32				Oct-03		10,615,570,655.68

		Nov-03		15,942,259,172.02				Nov-03		10,603,829,431.08

		Dec-03		15,903,673,081.25				Dec-03		10,588,161,173.29

		Jan-04		15,849,411,698.93				Jan-04		10,571,106,423.67

		Feb-04		15,788,036,590.12				Feb-04		10,529,183,077.95

		Mar-04		15,739,595,500.59				Mar-04		10,508,929,958.45

		Apr-04		15,678,172,033.10				Apr-04		10,468,852,127.07

		May-04		15,657,074,378.51				May-04		10,462,515,927.98

		Jun-04		15,636,531,765.38				Jun-04		10,459,077,489.43

		Jul-04		15,612,531,351.83				Jul-04		10,452,536,240.75

		Aug-04		15,563,500,097.20				Aug-04		10,440,937,359.53

		Sep-04		15,535,446,166.77				Sep-04		10,429,206,127.06

		Oct-04		15,517,301,135.39				Oct-04		10,408,239,821.81

		Nov-04		15,493,832,514.82				Nov-04		10,389,767,396.94

		Dec-04		15,490,670,941.15				Dec-04		10,391,139,340.43

		Jan-05		15,461,481,886.69				Jan-05		10,382,615,743.27

		Feb-05		15,441,525,810.06				Feb-05		10,353,132,603.63

		Mar-05		15,440,625,956.25				Mar-05		10,343,616,529.60

		Apr-05		15,414,425,772.12				Apr-05		10,332,840,798.22

		May-05		15,379,849,038.35				May-05		10,320,306,814.96

		Jun-05		15,388,197,957.12				Jun-05		10,316,422,148.85

		Jul-05		15,383,603,873.88				Jul-05		10,312,051,923.33

		Aug-05		15,390,596,035.35				Aug-05		10,301,244,493.76

		Sep-05		15,388,470,745.76				Sep-05		10,283,983,878.26

		Oct-05		15,308,941,288.09				Oct-05		10,270,832,461.24

		Nov-05		15,167,668,933.95				Nov-05		10,245,092,230.00

		Dec-05		15,052,038,855.16				Dec-05		10,232,259,236.88
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Previsão do Estoque da Dívida (Saldo Devedor em R$ 1.000,00)
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Estoque da dívida

FGTS - Saneamento
Estoque da dívida
(Em R$ 1,00 de 31/12/2005)
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		Retorno das Operações de Crédito com o Setor Público

										Valores em R$ 1,00				FGTS - Retorno das Operações de Crédito com o Setor Público

		Mês/Ano		Valores originais				Valores atualizados para 31/12/2005

				Amortização		Juros		Amortização		Juros				Ano		Valores em R$ 1.000,00 atualizados para 31/12/2005				Ano		Amortização		Juros		Total

		Jan-95		11,973,600.28		22,551,441.96		25,389,308.74		47,818,994.21				1995		1,207,124				1995		400,265,326.91		806,858,701.50		1,207,124,028.41

		Feb-95		10,428,213.23		21,083,904.50		21,654,243.93		43,780,847.30				1996		2,817,688				1996		943,193,941.50		1,874,493,951.57		2,817,687,893.06

		Mar-95		12,498,454.53		23,607,899.49		25,480,731.76		48,129,674.97				1997		2,858,007				1997		1,003,910,382.92		1,854,096,495.98		2,858,006,878.90

		Apr-95		14,427,389.72		26,076,599.20		28,766,488.38		51,993,617.86				1998		2,910,274				1998		1,075,293,281.57		1,834,981,194.02		2,910,274,475.59

		May-95		15,908,526.76		28,961,366.20		30,660,234.76		55,816,751.61				1999		3,346,842				1999		1,263,842,259.88		2,082,999,361.76		3,346,841,621.64

		Jun-95		14,355,684.90		26,531,600.03		26,799,469.86		49,529,703.41				2000		3,221,086				2000		1,319,598,204.29		1,901,488,232.98		3,221,086,437.28

		Jul-95		15,157,509.89		27,179,516.41		27,514,069.48		49,336,540.66				2001		3,296,769				2001		1,439,617,737.31		1,857,151,244.55		3,296,768,981.86

		Aug-95		17,975,490.62		38,439,429.20		31,692,715.70		67,772,831.75				2002		3,222,709				2002		1,494,695,695.87		1,728,012,921.26		3,222,708,617.13

		Sep-95		19,025,351.59		39,952,278.10		32,696,057.50		68,660,070.53				2003		3,297,048				2003		1,630,358,984.16		1,666,688,873.31		3,297,047,857.46

		Oct-95		22,540,005.50		50,476,033.10		38,015,659.87		85,132,175.59				2004		3,280,522				2004		1,715,192,812.84		1,565,328,912.85		3,280,521,725.69

		Nov-95		19,984,976.90		42,213,345.17		33,148,525.89		70,018,102.71				2005		3,277,015				2005		1,821,069,371.90		1,455,945,700.45		3,277,015,072.35

		Dec-95		47,995,923.56		103,317,622.71		78,447,821.05		168,869,390.90						32,735,084				Total		14,107,037,999.14		18,628,045,590.23		32,735,083,589.38

		Jan-96		53,204,142.20		112,244,526.39		85,782,363.03		180,974,644.32

		Feb-96		44,523,891.54		86,576,469.15		70,886,640.43		137,838,693.47

		Mar-96		49,119,465.44		100,155,052.00		77,426,415.73		157,873,189.86

		Apr-96		50,387,303.76		99,237,131.51		78,772,801.12		155,141,994.92

		May-96		48,477,146.01		97,452,833.64		75,292,034.25		151,358,375.90

		Jun-96		50,876,660.69		102,405,713.14		78,570,221.86		158,147,950.20

		Jul-96		52,422,122.91		105,198,066.58		80,435,039.69		161,412,972.05

		Aug-96		51,159,015.80		104,451,894.61		78,056,676.00		159,369,127.17

		Sep-96		47,861,318.94		86,492,365.85		72,560,034.53		131,126,537.91

		Oct-96		19,756,104.26		33,636,334.12		29,761,628.62		50,671,532.76

		Nov-96		12,692,849.44		24,520,291.31		18,985,987.15		36,677,496.08

		Dec-96		132,510,192.78		265,406,627.75		196,664,099.11		393,901,436.93

		Jan-97		57,922,454.15		110,186,738.98		85,234,444.62		162,142,741.36

		Feb-97		57,598,683.91		109,692,884.23		84,108,023.31		160,178,167.93

		Mar-97		56,761,433.25		109,360,355.48		82,317,293.81		158,597,977.50

		Apr-97		54,450,069.72		98,865,008.95		78,487,063.39		142,508,986.01

		May-97		58,093,931.64		108,029,105.97		83,235,433.55		154,781,217.54

		Jun-97		60,442,594.97		113,098,676.80		86,082,357.41		161,075,161.05

		Jul-97		58,298,294.70		107,857,854.50		82,473,276.57		152,584,062.89

		Aug-97		60,608,087.42		111,797,512.71		85,171,391.33		157,106,916.09

		Sep-97		62,051,513.99		115,149,710.64		86,688,000.13		160,867,922.30

		Oct-97		60,981,136.85		111,396,657.16		84,633,804.26		154,603,921.22

		Nov-97		58,436,903.84		100,373,644.10		80,574,195.26		138,397,571.86

		Dec-97		62,514,293.90		111,364,366.79		84,905,099.28		151,251,850.23

		Jan-98		65,752,170.91		117,671,522.17		88,170,683.91		157,792,183.03

		Feb-98		66,544,451.31		118,237,985.26		88,238,855.43		156,785,190.69

		Mar-98		63,323,675.04		107,037,331.84		83,618,680.24		141,342,403.43

		Apr-98		67,621,976.66		117,740,123.09		88,496,750.82		154,086,272.67

		May-98		67,280,470.17		118,294,840.13		87,628,242.75		154,070,994.77

		Jun-98		68,795,230.21		116,722,981.79		89,174,152.40		151,299,340.59

		Jul-98		65,290,021.10		105,732,376.66		84,229,245.23		136,403,054.13

		Aug-98		71,679,601.84		123,169,601.03		91,973,802.26		158,041,845.09

		Sep-98		71,886,592.77		123,231,783.31		91,867,963.44		157,484,901.25

		Oct-98		72,231,144.65		119,379,178.70		91,876,650.60		151,848,058.67

		Nov-98		70,279,171.47		112,915,526.43		88,624,162.31		142,389,896.35

		Dec-98		80,884,995.83		138,355,746.73		101,394,092.18		173,437,053.35

		Jan-99		81,555,898.19		139,245,552.24		101,500,084.03		173,297,524.36

		Feb-99		85,587,544.23		148,044,029.98		105,963,595.82		183,289,261.27

		Mar-99		84,811,396.75		143,650,430.33		104,122,569.13		176,358,985.18

		Apr-99		80,665,233.57		132,495,587.02		97,896,216.99		160,798,105.49

		May-99		85,317,896.81		147,589,947.70		102,886,991.57		177,982,419.55

		Jun-99		83,368,946.69		134,630,958.51		99,966,911.34		161,434,702.34

		Jul-99		89,248,191.29		150,524,664.49		106,680,761.04		179,926,175.88

		Aug-99		90,626,227.96		149,819,336.03		107,989,016.72		178,522,742.79

		Sep-99		87,765,365.05		137,561,416.88		104,272,966.36		163,435,051.94

		Oct-99		96,502,279.25		156,596,602.27		114,342,747.67		185,546,765.50

		Nov-99		95,065,684.47		151,652,883.61		112,386,013.93		179,283,020.83

		Dec-99		89,702,626.12		138,260,410.93		105,834,385.28		163,124,606.63

		Jan-00		97,145,270.42		153,560,910.07		114,272,894.63		180,635,141.79

		Feb-00		89,736,792.99		134,821,471.92		105,331,874.78		158,251,681.67

		Mar-00		94,604,355.39		150,007,508.11		110,787,442.74		175,667,897.61

		Apr-00		90,686,593.84		132,435,620.47		105,961,939.49		154,743,216.26

		May-00		95,339,176.66		135,303,084.91		111,253,467.52		157,888,266.81

		Jun-00		92,130,819.72		131,723,257.37		107,242,314.49		153,328,788.73

		Jul-00		93,116,733.96		132,248,350.19		108,158,481.33		153,611,280.24

		Aug-00		94,151,488.84		132,650,049.03		109,191,467.67		153,839,877.83

		Sep-00		94,657,176.68		132,549,276.20		109,556,084.23		153,412,347.35

		Oct-00		95,703,727.20		132,666,684.30		110,652,503.02		153,389,017.49

		Nov-00		96,411,499.95		132,622,882.67		111,324,325.95		153,136,845.99

		Dec-00		100,464,378.45		133,169,238.10		115,865,408.43		153,583,871.23

		Jan-01		98,401,621.81		133,148,600.78		113,374,080.73		153,408,042.83

		Feb-01		99,060,063.44		133,021,864.68		113,976,674.56		153,052,494.15

		Mar-01		99,622,551.66		132,686,516.43		114,581,697.02		152,610,487.99

		Apr-01		96,324,451.94		137,507,028.21		110,597,690.09		157,882,649.57

		May-01		101,676,169.98		132,813,494.74		116,562,213.91		152,258,242.88

		Jun-01		102,459,900.68		132,721,667.27		117,246,478.47		151,875,494.71

		Jul-01		102,093,584.99		130,313,485.47		116,657,211.45		148,902,674.26

		Aug-01		147,482,307.25		182,248,672.67		168,110,267.32		207,739,312.28

		Sep-01		70,644,879.74		92,312,808.94		80,250,052.96		104,864,044.41

		Oct-01		100,991,394.44		128,062,600.48		114,536,256.16		145,238,224.45

		Nov-01		144,628,703.62		175,262,468.61		163,549,735.87		198,191,159.38

		Dec-01		97,617,057.42		116,181,767.80		110,175,378.78		131,128,417.64

		Jan-02		91,196,343.59		114,160,487.34		102,724,943.98		128,592,103.64

		Feb-02		125,152,162.15		147,909,776.03		140,608,974.97		166,177,248.86

		Mar-02		125,834,403.46		150,327,349.26		141,210,118.90		168,695,859.63

		Apr-02		71,594,863.13		89,424,840.74		80,202,049.78		100,175,560.29

		May-02		116,084,354.69		135,754,445.20		129,734,316.67		151,717,345.81

		Jun-02		112,278,187.80		130,462,386.40		125,217,388.66		145,497,176.82

		Jul-02		116,152,486.80		133,046,785.57		129,333,565.23		148,145,042.73

		Aug-02		110,579,446.37		126,294,095.63		122,801,929.72		140,253,538.65

		Sep-02		114,737,610.02		129,647,602.65		127,104,354.48		143,621,388.33

		Oct-02		121,448,974.93		133,693,712.77		134,276,578.59		147,814,622.06

		Nov-02		120,122,385.48		132,879,853.36		132,443,270.04		146,509,264.12

		Dec-02		117,343,523.60		128,051,874.23		129,038,204.86		140,813,770.31

		Jan-03		118,702,582.81		128,963,481.65		130,063,312.06		141,306,256.03

		Feb-03		132,116,633.54		135,814,758.46		144,058,471.03		148,090,864.29

		Mar-03		122,645,570.69		130,137,156.09		133,183,150.22		141,318,404.83

		Apr-03		123,172,932.39		129,962,168.92		133,251,863.73		140,596,646.42

		May-03		124,355,496.26		129,851,977.34		133,970,660.57		139,892,129.45

		Jun-03		125,613,059.93		129,806,564.90		134,699,108.21		139,195,944.60

		Jul-03		127,086,843.74		129,694,230.63		135,714,111.18		138,498,500.05

		Aug-03		122,185,063.34		123,821,299.35		129,770,379.18		131,508,193.62

		Sep-03		132,081,354.30		131,808,205.56		139,716,860.62		139,427,921.39

		Oct-03		130,849,011.04		129,319,120.25		137,949,215.51		136,336,308.90

		Nov-03		129,371,012.32		126,788,136.56		135,954,195.93		133,239,887.75

		Dec-03		135,390,409.89		130,862,539.79		142,027,655.91		137,277,815.97

		Jan-04		130,981,669.07		126,947,710.98		137,142,351.99		132,918,657.91

		Feb-04		133,420,496.59		127,580,884.07		139,517,306.91		133,410,846.26

		Mar-04		134,170,567.26		127,095,917.42		140,237,424.22		132,842,876.43

		Apr-04		140,123,843.10		131,093,932.41		146,199,948.75		136,778,479.49

		May-04		136,371,766.44		126,202,108.36		142,160,924.42		131,559,551.19

		Jun-04		136,717,157.88		125,376,574.57		142,300,980.83		130,497,223.69

		Jul-04		133,598,761.65		121,376,741.79		138,810,776.77		126,111,945.96

		Aug-04		142,417,469.33		127,853,722.54		147,685,242.23		132,582,807.94

		Sep-04		135,198,894.88		120,409,202.39		139,919,127.52		124,613,078.82

		Oct-04		142,271,947.11		125,471,831.32		146,985,132.64		129,628,462.56

		Nov-04		142,979,107.13		124,170,464.73		147,552,231.59		128,142,002.96

		Dec-04		142,298,118.47		122,470,488.84		146,681,364.97		126,242,979.63

		Jan-05		143,268,473.10		121,958,060.28		147,328,022.45		125,413,773.56

		Feb-05		144,531,903.64		121,494,833.46		148,348,357.70		124,702,979.47

		Mar-05		145,735,196.48		120,933,448.66		149,439,663.30		124,007,475.79

		Apr-05		139,676,356.78		115,566,477.31		142,850,402.19		118,192,642.94

		May-05		150,899,763.98		122,576,138.96		154,020,350.51		125,110,996.79

		Jun-05		153,527,119.76		123,299,449.52		156,307,051.74		125,532,045.84

		Jul-05		143,107,305.45		114,219,564.30		145,263,790.25		115,940,739.57

		Aug-05		154,553,105.00		121,084,019.16		156,479,132.89		122,592,958.10

		Sep-05		153,477,810.02		118,952,046.42		154,853,714.68		120,018,432.99

		Oct-05		158,940,892.72		121,649,348.53		159,944,000.72		122,417,102.08

		Nov-05		149,734,277.91		114,034,095.54		150,363,517.75		114,513,309.77

		Dec-05		155,518,496.26		117,237,232.30		155,871,367.71		117,503,243.57

								14,107,037,999.14		18,628,045,590.23
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Valores em R$ 1.000,00 atualizados para 31/12/2005

FGTS - Retorno das Operações com o Setor Público 
( Valores em R$ 1.000,00 atualizados para 31/12/2005)
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letra_f_desembolso

		Desembolso Realizado - Operações Contratadas até 2005												Desembolsos - Operações Contratadas até 2005										Saldo Anual (Retorno - Desembolso)

						Valores em R$ 1,00

		AnoMês		Valor_Desembolsado		Valor_Atualizado_Dez05								Ano		Valores em R$ 1.000,00 atualizados para 31/12/2005		Ano		Valores em R$ 1,00 atualizados para 31/12/2005				Ano		Saldo

		Jan-95		15,429,887.36		32,718,160.35								1995		310,764		1995		310,763,514.50				1995		896,360,513.91

		Feb-95		11,082,714.53		23,013,319.59								1996		338,290		1996		338,290,250.15				1996		2,479,397,642.91

		Mar-95		17,663,135.26		36,010,021.11								1997		643,371		1997		643,371,023.28				1997		2,214,635,855.62

		Apr-95		11,727,925.14		23,384,079.09								1998		1,221,461		1998		1,221,461,478.24				1998		1,688,812,997.35

		May-95		17,681,622.22		34,077,491.67								1999		703,477		1999		703,477,470.90				1999		2,643,364,150.74

		Jun-95		12,898,649.55		24,079,448.13								2000		345,570		2000		345,569,766.58				2000		2,875,516,670.69

		Jul-95		12,946,239.52		23,500,148.52								2001		163,622		2001		163,622,206.76				2001		3,133,146,775.10

		Aug-95		17,678,356.24		31,168,835.96								2002		136,146		2002		136,146,267.04				2002		3,086,562,350.09

		Sep-95		18,953,765.40		32,573,032.91								2003		132,644		2003		132,643,505.97				2003		3,164,404,351.49

		Oct-95		14,745,964.25		24,870,338.27								2004		256,789		2004		256,788,759.01				2004		3,023,732,966.68

		Nov-95		15,294,546.25		25,368,638.89								2005		484,603		2005		484,602,769.05				2005		2,792,412,303.30

		Dec-95		18,984,302.40		31,029,242.63								Total		4,736,737		Total		4,736,737,011.50				Total		27,998,346,577.88

		Jan-96		7,525,157.84		12,132,999.33

		Feb-96		7,149,802.22		11,383,224.64

		Mar-96		10,478,964.96		16,517,864.97

		Apr-96		7,615,671.11		11,905,930.68

		May-96		15,727,367.17		24,426,880.81

		Jun-96		12,285,064.85		18,972,162.44

		Jul-96		14,900,704.38		22,863,224.18

		Aug-96		20,085,993.55		30,646,521.75

		Sep-96		33,678,576.25		51,058,322.45

		Oct-96		35,672,930.14		53,739,567.51

		Nov-96		35,843,190.23		53,614,308.76

		Dec-96		37,293,082.18		55,348,273.64

		Jan-97		15,984,354.28		23,521,405.99

		Feb-97		19,489,915.83		28,459,995.67

		Mar-97		17,707,488.36		25,679,980.91

		Apr-97		32,759,935.21		47,221,814.86

		May-97		47,820,343.04		68,515,710.21

		Jun-97		42,354,862.86		60,321,805.25

		Jul-97		43,811,922.34		61,979,733.83

		Aug-97		48,053,815.15		67,529,111.53

		Sep-97		52,003,097.59		72,650,032.87

		Oct-97		46,372,000.88		64,358,243.36

		Nov-97		49,161,404.05		67,784,915.16

		Dec-97		79,118,325.99		107,456,213.67

		Jan-98		62,716,513.12		84,100,004.27

		Feb-98		45,914,930.93		60,883,828.37

		Mar-98		51,720,305.98		68,296,474.02

		Apr-98		63,604,726.77		83,239,383.61

		May-98		71,872,760.72		93,609,389.29

		Jun-98		84,216,450.65		109,163,536.22

		Jul-98		112,376,706.35		144,974,760.28

		Aug-98		88,543,225.79		113,611,919.31

		Sep-98		98,381,948.30		125,727,884.45

		Oct-98		99,987,989.08		127,182,832.02

		Nov-98		81,849,940.87		103,215,252.73

		Dec-98		98,651,065.94		123,664,904.36

		Jan-99		55,813,278.30		69,462,204.00

		Feb-99		42,131,592.63		52,161,971.61

		Mar-99		51,678,290.14		63,445,203.64

		Apr-99		48,813,718.75		59,240,867.36

		May-99		52,513,827.16		63,327,741.24

		Jun-99		47,975,342.15		57,526,776.64

		Jul-99		37,404,210.33		44,710,257.61

		Aug-99		39,712,742.75		47,321,179.94

		Sep-99		34,395,131.96		40,864,439.36

		Oct-99		35,257,475.52		41,775,558.65

		Nov-99		33,815,423.37		39,976,366.48

		Dec-99		36,106,442.85		42,599,680.18

		Jan-00		26,005,121.18		30,590,068.46

		Feb-00		23,456,060.76		27,532,417.56

		Mar-00		21,876,641.88		25,618,875.58

		Apr-00		21,806,181.79		25,479,238.08

		May-00		23,691,141.91		27,645,735.78

		Jun-00		27,487,726.28		31,996,322.13

		Jul-00		23,714,013.28		27,544,690.99

		Aug-00		25,826,775.72		29,952,405.22

		Sep-00		20,141,360.40		23,311,582.43

		Oct-00		24,966,526.51		28,866,259.77

		Nov-00		21,159,553.66		24,432,490.42

		Dec-00		21,536,426.42		24,837,926.46

		Jan-01		14,119,342.89		16,267,694.49

		Feb-01		10,129,045.65		11,654,292.35

		Mar-01		9,944,185.09		11,437,386.26

		Apr-01		10,865,828.22		12,475,913.21

		May-01		8,559,401.54		9,812,552.87

		Jun-01		9,152,361.17		10,473,191.07

		Jul-01		6,865,537.58		7,844,904.94

		Aug-01		12,697,837.33		14,473,850.24

		Sep-01		13,593,042.27		15,441,209.13

		Oct-01		13,945,421.84		15,815,767.44

		Nov-01		11,573,426.26		13,087,518.32

		Dec-01		9,520,591.89		10,745,405.01

		Jan-02		10,895,031.46		12,272,328.61

		Feb-02		4,370,412.45		4,910,176.57

		Mar-02		11,230,371.84		12,602,611.84

		Apr-02		7,183,078.58		8,046,633.52

		May-02		7,845,210.29		8,767,701.72

		Jun-02		7,598,401.44		8,474,058.99

		Jul-02		17,804,592.46		19,825,072.06

		Aug-02		8,692,426.04		9,653,210.67

		Sep-02		10,247,310.60		11,351,794.75

		Oct-02		12,070,025.82		13,344,878.14

		Nov-02		14,649,776.00		16,152,395.17

		Dec-02		17,469,824.17		19,210,900.45

		Jan-03		6,984,602.22		7,653,081.14

		Feb-03		6,644,183.52		7,244,741.96

		Mar-03		5,418,094.22		5,883,611.23

		Apr-03		24,566,107.77		26,576,290.60

		May-03		5,410,823.32		5,829,188.06

		Jun-03		8,076,292.45		8,660,479.98

		Jul-03		8,907,126.02		9,511,784.66

		Aug-03		9,591,530.73		10,186,978.23

		Sep-03		6,718,919.50		7,107,334.30

		Oct-03		9,561,211.40		10,080,027.36

		Nov-03		13,987,327.73		14,699,088.00

		Dec-03		11,389,598.21		11,947,950.65

		Jan-04		3,779,293.28		3,957,051.19

		Feb-04		10,663,013.48		11,150,272.73

		Mar-04		4,373,585.16		4,571,347.73

		Apr-04		4,451,743.86		4,644,782.14

		May-04		28,069,922.40		29,261,526.93

		Jun-04		38,089,304.20		39,644,953.35

		Jul-04		28,962,418.19		30,092,313.11

		Aug-04		3,468,675.85		3,596,976.10

		Sep-04		27,207,154.75		28,157,044.91

		Oct-04		38,716,581.67		39,999,184.71

		Nov-04		48,222,964.94		49,765,355.47

		Dec-04		44,901,958.76		46,285,085.65

		Jan-05		29,172,910.69		29,999,532.68

		Feb-05		21,563,216.62		22,132,606.65

		Mar-05		55,543,678.18		56,955,552.03

		Apr-05		34,223,269.90		35,000,969.26

		May-05		26,981,401.93		27,539,373.64

		Jun-05		44,892,412.28		45,705,283.99

		Jul-05		40,349,699.64		40,957,729.49

		Aug-05		49,055,611.00		49,666,937.93

		Sep-05		42,605,974.35		42,987,930.27

		Oct-05		38,270,455.79		38,511,988.35

		Nov-05		48,655,311.16		48,859,779.11

		Dec-05		87,140,816.65		87,338,539.15

		Total		3,852,742,323.48		4,824,075,550.65

						19.04155702
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Valores em R$ 1.000,00 atualizados para 31/12/2005

Desembolsos - Operações Contratadas até 2005
(Valores em R$ 1.000,00 atualizados para 31/12/2005)
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Saldo

Saldo Anual (Retorno - Desembolso) 
Valores em R$ 1.000,00 atualizados para 31/12/2005
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		Projeção do retorno do Saldo Devedor do Setor Público apurado em 31/12/2005										Projeção de Retorno dos saldos ainda não Desembolsados (operações contratadas até 2005)

																																				Amortização operações		Total (Valores em R$ 1,00)						Retorno operações contratadas até 2005						Retorno operações a serem contratadas após 2005								Previsão de retorno até 2025

						Valores em R$ 1,00										Valores em R$ 1,00												Valores em R$ 1,00

		Ano mês		Juros		Amortização		Subtotal 1				Ano mês		Juros		Amortização		Subotal 2		Total				Ano mês		Juros		Amortização		Total				Ano		Operações até 2005		Operações a contratar		Total				Ano		Total (Valores em R$ 1,00)				Ano		Total (Valores em R$ 1,00)						Ano		Total (Valores em R$ 1,00)

		Jan-06		147,702,441.35		191,892,742.88		339,595,184.23				Jan-06						- 0		339,595,184.23				Jan-06		147,702,441.35		191,892,742.88		339,595,184.23				2006		2,378,156,912.80		0		2,378,156,912.80				2006		4,075,142,210.76				2006		0						2006		4,075,142,210.76

		Feb-06		146,581,467.91		193,013,716.32		339,595,184.23				Feb-06						- 0		339,595,184.23				Feb-06		146,581,467.91		193,013,716.32		339,595,184.23				2007		2,753,248,635.48		0		2,753,248,635.48				2007		4,422,861,925.40				2007		0						2007		4,422,861,925.40

		Mar-06		145,453,946.12		194,141,238.11		339,595,184.23				Mar-06						- 0		339,595,184.23				Mar-06		145,453,946.12		194,141,238.11		339,595,184.23				2008		3,025,117,016.47		0		3,025,117,016.47				2008		4,547,168,327.07				2008		0						2008		4,547,168,327.07

		Apr-06		144,319,837.72		195,275,346.51		339,595,184.23				Apr-06						- 0		339,595,184.23				Apr-06		144,319,837.72		195,275,346.51		339,595,184.23				2009		3,255,285,124.53		67,057,975.92		3,322,343,100.44				2009		4,566,291,170.55				2009		239,105,304.56						2009		4,805,396,475.11

		May-06		143,179,104.24		196,416,079.99		339,595,184.23				May-06						- 0		339,595,184.23				May-06		143,179,104.24		196,416,079.99		339,595,184.23				2010		3,491,143,288.64		122,141,043.47		3,613,284,332.11				2010		4,566,610,386.37				2010		418,460,378.04						2010		4,985,070,764.41

		Jun-06		142,031,706.97		197,563,477.26		339,595,184.23				Jun-06						- 0		339,595,184.23				Jun-06		142,031,706.97		197,563,477.26		339,595,184.23				2011		3,743,890,516.99		182,255,850.45		3,926,146,367.44				2011		4,566,610,386.37				2011		602,766,057.14						2011		5,169,376,443.51		28,005,016,146.26

		Jul-06		140,877,606.99		198,717,577.24		339,595,184.23				Jul-06						- 0		339,595,184.23				Jul-06		140,877,606.99		198,717,577.24		339,595,184.23				2012		4,014,935,808.81		215,749,998.05		4,230,685,806.86				2012		4,566,610,386.37				2012		677,368,105.08						2012		5,243,978,491.45

		Aug-06		139,716,765.15		199,878,419.08		339,595,184.23				Aug-06						- 0		339,595,184.23				Aug-06		139,716,765.15		199,878,419.08		339,595,184.23				2013		4,305,603,883.36		230,199,174.99		4,535,803,058.35				2013		4,566,610,386.37				2013		677,368,105.08						2013		5,243,978,491.45

		Sep-06		138,549,142.05		201,046,042.18		339,595,184.23				Sep-06						- 0		339,595,184.23				Sep-06		138,549,142.05		201,046,042.18		339,595,184.23				2014		1,130,687,477.16		245,616,040.07		1,376,303,517.23				2014		0				2014		677,368,105.08						2014		677,368,105.08

		Oct-06		137,374,698.08		202,220,486.15		339,595,184.23				Oct-06						- 0		339,595,184.23				Oct-06		137,374,698.08		202,220,486.15		339,595,184.23				2015		193,013,378.53		262,065,401.15		455,078,779.69				2015		0				2015		677,368,105.08						2015		677,368,105.08

		Nov-06		136,193,393.41		203,401,790.82		339,595,184.23				Nov-06						- 0		339,595,184.23				Nov-06		136,193,393.41		203,401,790.82		339,595,184.23				2016		39,023,754.22		279,616,406.41		318,640,160.63				2016		0				2016		677,368,105.08						2016		677,368,105.08

		Dec-06		135,005,187.95		204,589,996.28		339,595,184.23				Dec-06						0		339,595,184.23				Dec-06		135,005,187.95		204,589,996.28		339,595,184.23				2017		3,463,287.01		298,342,835.00		301,806,122.02				2017		0				2017		677,368,105.08						2017		677,368,105.08

		Jan-07		133,810,041.39		205,785,142.84		339,595,184.23				Jan-07		12,603,008.21		$16,373,634.67		28,976,642.89		368,571,827.12				Jan-07		146,413,049.60		222,158,777.51		368,571,827.12				2018		53,202.64		318,323,407.19		318,376,609.83				2018		0				2018		677,368,105.08						2018		677,368,105.08

		Feb-07		132,607,913.18		206,987,271.05		339,595,184.23				Feb-07		12,507,358.90		$16,469,283.99		28,976,642.89		368,571,827.12				Feb-07		145,115,272.08		223,456,555.04		368,571,827.12				2019		- 0		339,642,115.31		339,642,115.31				2019		0				2019		677,368,105.08						2019		677,368,105.08

		Mar-07		131,398,762.54		208,196,421.69		339,595,184.23				Mar-07		12,411,150.83		$16,565,492.05		28,976,642.89		368,571,827.12				Mar-07		143,809,913.37		224,761,913.75		368,571,827.12				2020		- 0		362,388,576.79		362,388,576.79				2020		0				2020		677,368,105.08						2020		677,368,105.08

		Apr-07		130,182,548.44		209,412,635.79		339,595,184.23				Apr-07		12,314,380.75		$16,662,262.14		28,976,642.89		368,571,827.12				Apr-07		142,496,929.19		226,074,897.93		368,571,827.12				2021		- 0		386,658,410.92		386,658,410.92				2021		0				2021		677,368,105.08						2021		677,368,105.08

		May-07		128,959,229.63		210,635,954.60		339,595,184.23				May-07		12,217,045.37		$16,759,597.52		28,976,642.89		368,571,827.12				May-07		141,176,274.99		227,395,552.12		368,571,827.12				2022		- 0		412,553,640.79		412,553,640.79				2022		0				2022		677,368,105.08						2022		677,368,105.08

		Jun-07		127,728,764.59		211,866,419.64		339,595,184.23				Jun-07		12,119,141.39		$16,857,501.50		28,976,642.89		368,571,827.12				Jun-07		139,847,905.98		228,723,921.14		368,571,827.12				2023		- 0		440,183,122.17		440,183,122.17				2023		0				2023		677,368,105.08						2023		677,368,105.08

		Jul-07		126,491,111.59		213,104,072.64		339,595,184.23				Jul-07		12,020,665.48		$16,955,977.41		28,976,642.89		368,571,827.12				Jul-07		138,511,777.07		230,060,050.05		368,571,827.12				2024		- 0		469,663,001.08		469,663,001.08				2024		0				2024		677,368,105.08						2024		677,368,105.08

		Aug-07		125,246,228.63		214,348,955.60		339,595,184.23				Aug-07		11,921,614.31		$17,055,028.57		28,976,642.89		368,571,827.12				Aug-07		137,167,842.95		231,403,984.17		368,571,827.12				2025		- 0		501,117,202.08		501,117,202.08				2025		0				2025		677,368,105.08						2025		677,368,105.08

		Sep-07		123,994,073.48		215,601,110.75		339,595,184.23				Sep-07		11,821,984.52		$17,154,658.37		28,976,642.89		368,571,827.12				Sep-07		135,816,058.00		232,755,769.11		368,571,827.12				Total		28,333,622,286.65		5,133,574,201.82		33,467,196,488.47				Total		35,877,905,179.25				Total		10,743,485,210.83						Total		46,621,390,390.08

		Oct-07		122,734,603.66		216,860,580.57		339,595,184.23				Oct-07		11,721,772.72		$17,254,870.16		28,976,642.89		368,571,827.12				Oct-07		134,456,376.39		234,115,450.73		368,571,827.12

		Nov-07		121,467,776.44		218,127,407.79		339,595,184.23				Nov-07		11,620,975.53		$17,355,667.36		28,976,642.89		368,571,827.12				Nov-07		133,088,751.96		235,483,075.15		368,571,827.12

		Dec-07		120,193,548.83		219,401,635.40		339,595,184.23				Dec-07		11,519,589.50		$17,457,053.38		28,976,642.89		368,571,827.12				Dec-07		131,713,138.33		236,858,688.79		368,571,827.12

		Jan-08		118,911,877.61		220,683,306.62		339,595,184.23				Jan-08		15,923,063.55		$23,412,446.14		39,335,509.69		378,930,693.92				Jan-08		134,834,941.16		244,095,752.76		378,930,693.92

		Feb-08		117,622,719.29		221,972,464.94		339,595,184.23				Feb-08		15,786,295.85		$23,549,213.85		39,335,509.69		378,930,693.92				Feb-08		133,409,015.14		245,521,678.78		378,930,693.92

		Mar-08		116,326,030.14		223,269,154.09		339,595,184.23				Mar-08		15,648,729.19		$23,686,780.50		39,335,509.69		378,930,693.92				Mar-08		131,974,759.33		246,955,934.59		378,930,693.92

		Apr-08		115,021,766.17		224,573,418.06		339,595,184.23				Apr-08		15,510,358.91		$23,825,150.78		39,335,509.69		378,930,693.92				Apr-08		130,532,125.08		248,398,568.84		378,930,693.92

		May-08		113,709,883.12		225,885,301.11		339,595,184.23				May-08		15,371,180.32		$23,964,329.37		39,335,509.69		378,930,693.92				May-08		129,081,063.44		249,849,630.48		378,930,693.92

		Jun-08		112,390,336.48		227,204,847.75		339,595,184.23				Jun-08		15,231,188.70		$24,104,320.99		39,335,509.69		378,930,693.92				Jun-08		127,621,525.18		251,309,168.74		378,930,693.92

		Jul-08		111,063,081.50		228,532,102.73		339,595,184.23				Jul-08		15,090,379.29		$24,245,130.40		39,335,509.69		378,930,693.92				Jul-08		126,153,460.79		252,777,233.13		378,930,693.92

		Aug-08		109,728,073.13		229,867,111.10		339,595,184.23				Aug-08		14,948,747.32		$24,386,762.37		39,335,509.69		378,930,693.92				Aug-08		124,676,820.45		254,253,873.47		378,930,693.92

		Sep-08		108,385,266.09		231,209,918.14		339,595,184.23				Sep-08		14,806,287.98		$24,529,221.71		39,335,509.69		378,930,693.92				Sep-08		123,191,554.08		255,739,139.85		378,930,693.92

		Oct-08		107,034,614.82		232,560,569.41		339,595,184.23				Oct-08		14,662,996.45		$24,672,513.24		39,335,509.69		378,930,693.92				Oct-08		121,697,611.27		257,233,082.65		378,930,693.92

		Nov-08		105,676,073.49		233,919,110.74		339,595,184.23				Nov-08		14,518,867.85		$24,816,641.84		39,335,509.69		378,930,693.92				Nov-08		120,194,941.34		258,735,752.58		378,930,693.92

		Dec-08		104,309,596.02		235,285,588.21		339,595,184.23				Dec-08		14,373,897.30		$24,961,612.39		39,335,509.69		378,930,693.92				Dec-08		118,683,493.32		260,247,200.60		378,930,693.92

		Jan-09		102,935,136.04		236,660,048.19		339,595,184.23				Jan-09		14,921,182.24		$26,007,897.74		40,929,079.98		380,524,264.21				Jan-09		117,856,318.28		262,667,945.93		380,524,264.21

		Feb-09		101,552,646.93		238,042,537.30		339,595,184.23				Feb-09		14,769,252.77		$26,159,827.21		40,929,079.98		380,524,264.21				Feb-09		116,321,899.70		264,202,364.52		380,524,264.21

		Mar-09		100,162,081.77		239,433,102.46		339,595,184.23				Mar-09		14,616,435.78		$26,312,644.20		40,929,079.98		380,524,264.21				Mar-09		114,778,517.55		265,745,746.66		380,524,264.21

		Apr-09		98,763,393.40		240,831,790.83		339,595,184.23				Apr-09		14,462,726.08		$26,466,353.90		40,929,079.98		380,524,264.21				Apr-09		113,226,119.48		267,298,144.73		380,524,264.21

		May-09		97,356,534.36		242,238,649.87		339,595,184.23				May-09		14,308,118.46		$26,620,961.52		40,929,079.98		380,524,264.21				May-09		111,664,652.82		268,859,611.39		380,524,264.21

		Jun-09		95,941,456.91		243,653,727.32		339,595,184.23				Jun-09		14,152,607.68		$26,776,472.30		40,929,079.98		380,524,264.21				Jun-09		110,094,064.59		270,430,199.62		380,524,264.21

		Jul-09		94,518,113.05		245,077,071.18		339,595,184.23				Jul-09		13,996,188.45		$26,932,891.53		40,929,079.98		380,524,264.21				Jul-09		108,514,301.51		272,009,962.71		380,524,264.21

		Aug-09		93,086,454.49		246,508,729.74		339,595,184.23				Aug-09		13,838,855.48		$27,090,224.50		40,929,079.98		380,524,264.21				Aug-09		106,925,309.97		273,598,954.24		380,524,264.21

		Sep-09		91,646,432.66		247,948,751.57		339,595,184.23				Sep-09		13,680,603.42		$27,248,476.56		40,929,079.98		380,524,264.21				Sep-09		105,327,036.08		275,197,228.13		380,524,264.21

		Oct-09		90,197,998.71		249,397,185.52		339,595,184.23				Oct-09		13,521,426.90		$27,407,653.08		40,929,079.98		380,524,264.21				Oct-09		103,719,425.61		276,804,838.60		380,524,264.21

		Nov-09		88,741,103.48		250,854,080.75		339,595,184.23				Nov-09		13,361,320.53		$27,567,759.45		40,929,079.98		380,524,264.21				Nov-09		102,102,424.01		278,421,840.20		380,524,264.21

		Dec-09		87,275,697.56		252,319,486.67		339,595,184.23				Dec-09		13,200,278.87		$27,728,801.12		40,929,079.98		380,524,264.21				Dec-09		100,475,976.43		280,048,287.79		380,524,264.21

		Jan-10		85,801,731.23		253,793,453.00		339,595,184.23				Jan-10		13,049,866.34		$27,905,814.96		40,955,681.30		380,550,865.53				Jan-10		98,851,597.57		281,699,267.96		380,550,865.53

		Feb-10		84,319,154.47		255,276,029.76		339,595,184.23				Feb-10		12,886,849.88		$28,068,831.42		40,955,681.30		380,550,865.53				Feb-10		97,206,004.35		283,344,861.18		380,550,865.53

		Mar-10		82,827,917.00		256,767,267.23		339,595,184.23				Mar-10		12,722,881.12		$28,232,800.18		40,955,681.30		380,550,865.53				Mar-10		95,550,798.12		285,000,067.41		380,550,865.53

		Apr-10		81,327,968.21		258,267,216.02		339,595,184.23				Apr-10		12,557,954.51		$28,397,726.79		40,955,681.30		380,550,865.53				Apr-10		93,885,922.72		286,664,942.81		380,550,865.53

		May-10		79,819,257.22		259,775,927.01		339,595,184.23				May-10		12,392,064.46		$28,563,616.84		40,955,681.30		380,550,865.53				May-10		92,211,321.68		288,339,543.85		380,550,865.53

		Jun-10		78,301,732.85		261,293,451.38		339,595,184.23				Jun-10		12,225,205.33		$28,730,475.97		40,955,681.30		380,550,865.53				Jun-10		90,526,938.18		290,023,927.35		380,550,865.53

		Jul-10		76,775,343.61		262,819,840.62		339,595,184.23				Jul-10		12,057,371.46		$28,898,309.84		40,955,681.30		380,550,865.53				Jul-10		88,832,715.07		291,718,150.46		380,550,865.53

		Aug-10		75,240,037.70		264,355,146.53		339,595,184.23				Aug-10		11,888,557.17		$29,067,124.13		40,955,681.30		380,550,865.53				Aug-10		87,128,594.88		293,422,270.66		380,550,865.53

		Sep-10		73,695,763.06		265,899,421.17		339,595,184.23				Sep-10		11,718,756.72		$29,236,924.58		40,955,681.30		380,550,865.53				Sep-10		85,414,519.78		295,136,345.75		380,550,865.53

		Oct-10		72,142,467.27		267,452,716.96		339,595,184.23				Oct-10		11,547,964.35		$29,407,716.95		40,955,681.30		380,550,865.53				Oct-10		83,690,431.62		296,860,433.91		380,550,865.53

		Nov-10		70,580,097.65		269,015,086.58		339,595,184.23				Nov-10		11,376,174.27		$29,579,507.03		40,955,681.30		380,550,865.53				Nov-10		81,956,271.92		298,594,593.61		380,550,865.53

		Dec-10		69,008,601.18		270,586,583.05		339,595,184.23				Dec-10		11,203,380.65		$29,752,300.65		40,955,681.30		380,550,865.53				Dec-10		80,211,981.84		300,338,883.69		380,550,865.53

		Jan-11		67,427,924.56		272,167,259.67		339,595,184.23				Jan-11		11,029,577.63		$29,926,103.67		40,955,681.30		380,550,865.53				Jan-11		78,457,502.19		302,093,363.34		380,550,865.53

		Feb-11		65,838,014.15		273,757,170.08		339,595,184.23				Feb-11		10,854,759.31		$30,100,921.99		40,955,681.30		380,550,865.53				Feb-11		76,692,773.46		303,858,092.07		380,550,865.53

		Mar-11		64,238,816.02		275,356,368.21		339,595,184.23				Mar-11		10,678,919.76		$30,276,761.54		40,955,681.30		380,550,865.53				Mar-11		74,917,735.77		305,633,129.76		380,550,865.53

		Apr-11		62,630,275.90		276,964,908.33		339,595,184.23				Apr-11		10,502,053.01		$30,453,628.29		40,955,681.30		380,550,865.53				Apr-11		73,132,328.91		307,418,536.62		380,550,865.53

		May-11		61,012,339.23		278,582,845.00		339,595,184.23				May-11		10,324,153.06		$30,631,528.24		40,955,681.30		380,550,865.53				May-11		71,336,492.29		309,214,373.24		380,550,865.53

		Jun-11		59,384,951.11		280,210,233.12		339,595,184.23				Jun-11		10,145,213.88		$30,810,467.42		40,955,681.30		380,550,865.53				Jun-11		69,530,164.99		311,020,700.54		380,550,865.53

		Jul-11		57,748,056.33		281,847,127.90		339,595,184.23				Jul-11		9,965,229.40		$30,990,451.90		40,955,681.30		380,550,865.53				Jul-11		67,713,285.73		312,837,579.80		380,550,865.53

		Aug-11		56,101,599.36		283,493,584.87		339,595,184.23				Aug-11		9,784,193.51		$31,171,487.79		40,955,681.30		380,550,865.53				Aug-11		65,885,792.87		314,665,072.66		380,550,865.53

		Sep-11		54,445,524.33		285,149,659.90		339,595,184.23				Sep-11		9,602,100.07		$31,353,581.23		40,955,681.30		380,550,865.53				Sep-11		64,047,624.41		316,503,241.12		380,550,865.53

		Oct-11		52,779,775.07		286,815,409.16		339,595,184.23				Oct-11		9,418,942.90		$31,536,738.40		40,955,681.30		380,550,865.53				Oct-11		62,198,717.97		318,352,147.56		380,550,865.53

		Nov-11		51,104,295.05		288,490,889.18		339,595,184.23				Nov-11		9,234,715.79		$31,720,965.51		40,955,681.30		380,550,865.53				Nov-11		60,339,010.84		320,211,854.69		380,550,865.53

		Dec-11		49,419,027.44		290,176,156.79		339,595,184.23				Dec-11		9,049,412.48		$31,906,268.82		40,955,681.30		380,550,865.53				Dec-11		58,468,439.93		322,082,425.60		380,550,865.53

		Jan-12		47,723,915.06		291,871,269.17		339,595,184.23				Jan-12		8,863,026.70		$32,092,654.61		40,955,681.30		380,550,865.53				Jan-12		56,586,941.76		323,963,923.77		380,550,865.53

		Feb-12		46,018,900.40		293,576,283.83		339,595,184.23				Feb-12		8,675,552.10		$32,280,129.20		40,955,681.30		380,550,865.53				Feb-12		54,694,452.50		325,856,413.03		380,550,865.53

		Mar-12		44,303,925.61		295,291,258.62		339,595,184.23				Mar-12		8,486,982.35		$32,468,698.95		40,955,681.30		380,550,865.53				Mar-12		52,790,907.96		327,759,957.58		380,550,865.53

		Apr-12		42,578,932.50		297,016,251.73		339,595,184.23				Apr-12		8,297,311.03		$32,658,370.27		40,955,681.30		380,550,865.53				Apr-12		50,876,243.54		329,674,621.99		380,550,865.53

		May-12		40,843,862.57		298,751,321.66		339,595,184.23				May-12		8,106,531.72		$32,849,149.58		40,955,681.30		380,550,865.53				May-12		48,950,394.29		331,600,471.24		380,550,865.53

		Jun-12		39,098,656.93		300,496,527.30		339,595,184.23				Jun-12		7,914,637.94		$33,041,043.36		40,955,681.30		380,550,865.53				Jun-12		47,013,294.87		333,537,570.66		380,550,865.53

		Jul-12		37,343,256.38		302,251,927.85		339,595,184.23				Jul-12		7,721,623.18		$33,234,058.12		40,955,681.30		380,550,865.53				Jul-12		45,064,879.56		335,485,985.97		380,550,865.53

		Aug-12		35,577,601.37		304,017,582.86		339,595,184.23				Aug-12		7,527,480.89		$33,428,200.41		40,955,681.30		380,550,865.53				Aug-12		43,105,082.26		337,445,783.27		380,550,865.53

		Sep-12		33,801,631.99		305,793,552.24		339,595,184.23				Sep-12		7,332,204.48		$33,623,476.82		40,955,681.30		380,550,865.53				Sep-12		41,133,836.47		339,417,029.06		380,550,865.53

		Oct-12		32,015,287.99		307,579,896.24		339,595,184.23				Oct-12		7,135,787.34		$33,819,893.96		40,955,681.30		380,550,865.53				Oct-12		39,151,075.33		341,399,790.20		380,550,865.53

		Nov-12		30,218,508.76		309,376,675.47		339,595,184.23				Nov-12		6,938,222.79		$34,017,458.51		40,955,681.30		380,550,865.53				Nov-12		37,156,731.55		343,394,133.98		380,550,865.53

		Dec-12		28,411,233.35		311,183,950.88		339,595,184.23				Dec-12		6,739,504.14		$34,216,177.16		40,955,681.30		380,550,865.53				Dec-12		35,150,737.49		345,400,128.04		380,550,865.53

		Jan-13		26,593,400.44		313,001,783.79		339,595,184.23				Jan-13		6,539,624.64		$34,416,056.66		40,955,681.30		380,550,865.53				Jan-13		33,133,025.07		347,417,840.46		380,550,865.53

		Feb-13		24,764,948.35		314,830,235.88		339,595,184.23				Feb-13		6,338,577.51		$34,617,103.79		40,955,681.30		380,550,865.53				Feb-13		31,103,525.85		349,447,339.68		380,550,865.53

		Mar-13		22,925,815.05		316,669,369.18		339,595,184.23				Mar-13		6,136,355.92		$34,819,325.38		40,955,681.30		380,550,865.53				Mar-13		29,062,170.98		351,488,694.55		380,550,865.53

		Apr-13		21,075,938.16		318,519,246.07		339,595,184.23				Apr-13		5,932,953.03		$35,022,728.27		40,955,681.30		380,550,865.53				Apr-13		27,008,891.19		353,541,974.34		380,550,865.53

		May-13		19,215,254.89		320,379,929.34		339,595,184.23				May-13		5,728,361.93		$35,227,319.37		40,955,681.30		380,550,865.53				May-13		24,943,616.82		355,607,248.71		380,550,865.53

		Jun-13		17,343,702.14		322,251,482.09		339,595,184.23				Jun-13		5,522,575.67		$35,433,105.63		40,955,681.30		380,550,865.53				Jun-13		22,866,277.81		357,684,587.72		380,550,865.53

		Jul-13		15,461,216.40		324,133,967.83		339,595,184.23				Jul-13		5,315,587.28		$35,640,094.02		40,955,681.30		380,550,865.53				Jul-13		20,776,803.68		359,774,061.85		380,550,865.53

		Aug-13		13,567,733.80		326,027,450.43		339,595,184.23				Aug-13		5,107,389.73		$35,848,291.57		40,955,681.30		380,550,865.53				Aug-13		18,675,123.53		361,875,742.00		380,550,865.53

		Sep-13		11,663,190.11		327,931,994.12		339,595,184.23				Sep-13		4,897,975.96		$36,057,705.34		40,955,681.30		380,550,865.53				Sep-13		16,561,166.07		363,989,699.46		380,550,865.53

		Oct-13		9,747,520.71		329,847,663.52		339,595,184.23				Oct-13		4,687,338.86		$36,268,342.44		40,955,681.30		380,550,865.53				Oct-13		14,434,859.58		366,116,005.95		380,550,865.53

		Nov-13		7,820,660.61		331,774,523.62		339,595,184.23				Nov-13		4,475,471.30		$36,480,210.00		40,955,681.30		380,550,865.53				Nov-13		12,296,131.91		368,254,733.62		380,550,865.53

		Dec-13		5,882,544.44		333,712,639.79		339,595,184.23				Dec-13		4,262,366.07		$36,693,315.23		40,955,681.30		380,550,865.53				Dec-13		10,144,910.51		370,405,955.02		380,550,865.53

		Jan-14		3,933,106.43		335,662,077.80		339,595,184.23				Jan-14		4,048,015.95		$36,907,665.35		40,955,681.30		380,550,865.53				Jan-14		7,981,122.39		372,569,743.14		380,550,865.53

		Feb-14		1,972,280.46		337,622,903.77		339,595,184.23				Feb-14		3,832,413.68		$37,123,267.62		40,955,681.30		380,550,865.53				Feb-14		5,804,694.14		374,746,171.39		380,550,865.53

												Mar-14		3,615,551.92		$37,340,129.38		40,955,681.30		40,955,681.30				Mar-14		3,615,551.92		37,340,129.38		40,955,681.30

												Apr-14		3,397,423.33		$37,558,257.97		40,955,681.30		40,955,681.30				Apr-14		3,397,423.33		37,558,257.97		40,955,681.30

												May-14		3,178,020.51		$37,777,660.79		40,955,681.30		40,955,681.30				May-14		3,178,020.51		37,777,660.79		40,955,681.30

												Jun-14		2,957,336.01		$37,998,345.29		40,955,681.30		40,955,681.30				Jun-14		2,957,336.01		37,998,345.29		40,955,681.30

												Jul-14		2,735,362.34		$38,220,318.96		40,955,681.30		40,955,681.30				Jul-14		2,735,362.34		38,220,318.96		40,955,681.30

												Aug-14		2,512,091.98		$38,443,589.32		40,955,681.30		40,955,681.30				Aug-14		2,512,091.98		38,443,589.32		40,955,681.30

												Sep-14		2,287,517.34		$38,668,163.96		40,955,681.30		40,955,681.30				Sep-14		2,287,517.34		38,668,163.96		40,955,681.30

												Oct-14		2,061,630.82		$38,894,050.48		40,955,681.30		40,955,681.30				Oct-14		2,061,630.82		38,894,050.48		40,955,681.30

												Nov-14		1,834,424.74		$39,121,256.56		40,955,681.30		40,955,681.30				Nov-14		1,834,424.74		39,121,256.56		40,955,681.30

												Dec-14		1,605,891.40		$39,349,789.90		40,955,681.30		40,955,681.30				Dec-14		1,605,891.40		39,349,789.90		40,955,681.30

												Jan-15		1,376,023.04		$39,579,658.26		40,955,681.30		40,955,681.30				Jan-15		1,376,023.04		39,579,658.26		40,955,681.30

												Feb-15		1,144,811.87		$39,810,869.43		40,955,681.30		40,955,681.30				Feb-15		1,144,811.87		39,810,869.43		40,955,681.30

												Mar-15		912,250.04		$11,066,788.37		11,979,038.41		11,979,038.41				Mar-15		912,250.04		11,066,788.37		11,979,038.41

												Apr-15		847,601.55		$11,131,436.86		11,979,038.41		11,979,038.41				Apr-15		847,601.55		11,131,436.86		11,979,038.41

												May-15		782,575.41		$11,196,463.00		11,979,038.41		11,979,038.41				May-15		782,575.41		11,196,463.00		11,979,038.41

												Jun-15		717,169.41		$11,261,869.01		11,979,038.41		11,979,038.41				Jun-15		717,169.41		11,261,869.01		11,979,038.41

												Jul-15		651,381.32		$11,327,657.09		11,979,038.41		11,979,038.41				Jul-15		651,381.32		11,327,657.09		11,979,038.41

												Aug-15		585,208.92		$11,393,829.49		11,979,038.41		11,979,038.41				Aug-15		585,208.92		11,393,829.49		11,979,038.41

												Sep-15		518,649.97		$11,460,388.44		11,979,038.41		11,979,038.41				Sep-15		518,649.97		11,460,388.44		11,979,038.41

												Oct-15		451,702.20		$11,527,336.21		11,979,038.41		11,979,038.41				Oct-15		451,702.20		11,527,336.21		11,979,038.41

												Nov-15		384,363.35		$11,594,675.07		11,979,038.41		11,979,038.41				Nov-15		384,363.35		11,594,675.07		11,979,038.41

												Dec-15		316,631.12		$11,662,407.30		11,979,038.41		11,979,038.41				Dec-15		316,631.12		11,662,407.30		11,979,038.41

												Jan-16		248,503.22		$11,730,535.19		11,979,038.41		11,979,038.41				Jan-16		248,503.22		11,730,535.19		11,979,038.41

												Feb-16		179,977.35		$11,799,061.07		11,979,038.41		11,979,038.41				Feb-16		179,977.35		11,799,061.07		11,979,038.41

												Mar-16		111,051.16		$1,509,120.44		1,620,171.61		1,620,171.61				Mar-16		111,051.16		1,509,120.44		1,620,171.61

												Apr-16		102,235.39		$1,517,936.22		1,620,171.61		1,620,171.61				Apr-16		102,235.39		1,517,936.22		1,620,171.61

												May-16		93,368.11		$1,526,803.50		1,620,171.61		1,620,171.61				May-16		93,368.11		1,526,803.50		1,620,171.61

												Jun-16		84,449.03		$1,535,722.58		1,620,171.61		1,620,171.61				Jun-16		84,449.03		1,535,722.58		1,620,171.61

												Jul-16		75,477.85		$1,544,693.76		1,620,171.61		1,620,171.61				Jul-16		75,477.85		1,544,693.76		1,620,171.61

												Aug-16		66,454.27		$1,553,717.34		1,620,171.61		1,620,171.61				Aug-16		66,454.27		1,553,717.34		1,620,171.61

												Sep-16		57,377.97		$1,562,793.64		1,620,171.61		1,620,171.61				Sep-16		57,377.97		1,562,793.64		1,620,171.61

												Oct-16		48,248.65		$1,571,922.96		1,620,171.61		1,620,171.61				Oct-16		48,248.65		1,571,922.96		1,620,171.61

												Nov-16		39,066.00		$1,581,105.61		1,620,171.61		1,620,171.61				Nov-16		39,066.00		1,581,105.61		1,620,171.61

												Dec-16		29,829.71		$1,590,341.90		1,620,171.61		1,620,171.61				Dec-16		29,829.71		1,590,341.90		1,620,171.61

												Jan-17		20,539.46		$1,599,632.15		1,620,171.61		1,620,171.61				Jan-17		20,539.46		1,599,632.15		1,620,171.61

												Feb-17		11,194.94		$1,608,976.67		1,620,171.61		1,620,171.61				Feb-17		11,194.94		1,608,976.67		1,620,171.61

												Mar-17		1,795.83		$24,805.48		26,601.32		26,601.32				Mar-17		1,795.83		24,805.48		26,601.32

												Apr-17		1,650.93		$24,950.39		26,601.32		26,601.32				Apr-17		1,650.93		24,950.39		26,601.32

												May-17		1,505.18		$25,096.14		26,601.32		26,601.32				May-17		1,505.18		25,096.14		26,601.32

												Jun-17		1,358.57		$25,242.74		26,601.32		26,601.32				Jun-17		1,358.57		25,242.74		26,601.32

												Jul-17		1,211.11		$25,390.20		26,601.32		26,601.32				Jul-17		1,211.11		25,390.20		26,601.32

												Aug-17		1,062.79		$25,538.52		26,601.32		26,601.32				Aug-17		1,062.79		25,538.52		26,601.32

												Sep-17		913.61		$25,687.71		26,601.32		26,601.32				Sep-17		913.61		25,687.71		26,601.32

												Oct-17		763.55		$25,837.77		26,601.32		26,601.32				Oct-17		763.55		25,837.77		26,601.32

												Nov-17		612.61		$25,988.71		26,601.32		26,601.32				Nov-17		612.61		25,988.71		26,601.32

												Dec-17		460.79		$26,140.52		26,601.32		26,601.32				Dec-17		460.79		26,140.52		26,601.32

												Jan-18		308.09		$26,293.23		26,601.32		26,601.32				Jan-18		308.09		26,293.23		26,601.32

												Feb-18		154.49		$26,446.82		26,601.32		26,601.32				Feb-18		154.49		26,446.82		26,601.32

		Total		7,996,029,962.54		25,284,298,092.04		33,280,328,054.58				Total		964,333,035.39		3,049,323,732.03		4,013,656,767.42		37,293,984,822.00				Total		8,960,362,997.93		28,333,621,824.07		37,293,984,822.00		- 0

												Obs: Critérios utilizado para a projeção de retorno dos Valores ainda não desembolsados (operações contratadas até 2005):

		Obs: Critérios utilizado para a projeção de retorno do Sado Devedor em 31/12/2005:										1 - Prazo médio  de 98 meses;

		1 - Prazo médio  de 98 meses;										2 - Taxa de Juros média de 7,01% ao ano;

		2 - Taxa de Juros média de 7,01% ao ano;										3 - Sistema de Amortização - Tabela Price.

		3 - Sistema de Amortização - Tabela Price.										4 - Início da amortização em janeiro do ano seguinte ao desembolso.
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Previsão de retorno 2006-2011
(Valores em R$ 1,00)
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				Previsão de Desembolso Operações contratadas até 2005												7.01		98

												Valores em R$ 1,00				Desembolsos operações contratadas até 2005						Desembolsos operações contratadas a partir de 2006

				AnoMês		Desembolso Saldo Credor				Desembolso Saldo Residual		Desembolso				Ano		Total (Valores em R$ 1,00)				Ano		Total (Valores em R$ 1,00)

				Jan-06		65,891,060.74						65,891,060.74				2006		2,157,433,645.89				2006		0

				Feb-06		31,677,481.78						31,677,481.78				2007		771,261,455.93				2007		1,206,500,000.00

				Mar-06		56,722,281.07						56,722,281.07				2008		118,648,049.54				2008		2,486,888,888.89

				Apr-06		312,886,402.41		0.1346165836		76,833,037.15		389,719,439.56				2009		1,980,580.66				2009		1,979,166,666.67

				May-06		197,427,850.34		0.0849415715		48,480,794.44		245,908,644.78				2010		0				2010		1,585,888,888.89

				Jun-06		185,296,882.48		0.0797223308		45,501,888.69		230,798,771.17				2011		0				2011		312,555,555.56

				Jul-06		178,524,864.42		0.0768087304		43,838,937.82		222,363,802.24				Total		3,049,323,732.03				Total		7,571,000,000.00

				Aug-06		156,425,790.01		0.0673008008		38,412,243.05		194,838,033.06

				Sep-06		148,834,775.33		0.0640348344		36,548,177.66		185,382,952.99				Ver!!!!		Nov-09

				Oct-06		151,666,306.03		0.0652530753		37,243,494.24		188,909,800.27										Ano		Total (Valores em R$ 1,00)

				Nov-06		146,412,076.44		0.0629924899		35,953,254.67		182,365,331.11										2006		2,157,433,645.89

				Dec-06		130,749,040.27		0.0562536083		32,107,006.86		162,856,047.13										2007		1,977,761,455.93

				Jan-07		93,931,796.31		0.0404133175		23,066,087.69		116,997,884.00										2008		2,605,536,938.43

				Feb-07		83,858,515.46		0.0360793782		20,592,471.85		104,450,987.31										2009		1,981,147,247.33

				Mar-07		70,401,889.71		0.030289785		17,288,034.78		87,689,924.49										2010		1,585,888,888.89

				Apr-07		60,028,228.23		0.0258266097		14,740,656.85		74,768,885.08										2011		312,555,555.56

				May-07		55,942,400.71		0.0240687189		13,737,332.52		69,679,733.23										Total		10,620,323,732.03

				Jun-07		49,677,316.45		0.0213732223		12,198,865.37		61,876,181.82

				Jul-07		46,233,436.34		0.0198915236		11,353,179.00		57,586,615.34

				Aug-07		40,002,842.42		0.0172108661		9,823,181.37		49,826,023.79

				Sep-07		36,785,829.57		0.015826775		9,033,204.98		45,819,034.55

				Oct-07		29,016,276.89		0.0124839943		7,125,297.43		36,141,574.32

				Nov-07		27,091,346.57		0.0116558102		6,652,607.53		33,743,954.10

				Dec-07		26,237,678.80		0.0112885273		6,442,979.10		32,680,657.90

				Jan-08		23,931,202.55		0.0102961864		5,876,595.98		29,807,798.53

				Feb-08		18,065,619.66		0.0077725717		4,436,231.22		22,501,850.88

				Mar-08		18,262,712.57		0.0078573692		4,484,629.77		22,747,342.34

				Apr-08		15,947,600.20		0.0068613127		3,916,125.95		19,863,726.15

				May-08		6,691,114.37		0.0028787923		1,643,083.99		8,334,198.36

				Jun-08		4,825,546.96		0.0020761485		1,184,971.37		6,010,518.33

				Jul-08		3,239,411.47		0.0013937279		795,476.63		4,034,888.10

				Aug-08		2,816,467.59		0.0012117601		691,617.65		3,508,085.24

				Sep-08		469,975.01		0.0002022026		115,408.04		585,383.05

				Oct-08		404,762.60		0.0001741455		99,394.35		504,156.95

				Nov-08		216,000.03		0.0000929321		53,041.42		269,041.45

				Dec-08		386,219.34		0.0001661674		94,840.83		481,060.17

				Jan-09		357,927.27		0.000153995		87,893.37		445,820.64

				Feb-09		399,760.35		0.0001719933		98,165.98		497,926.33

				Mar-09		316,865.21		0.0001363284		77,810.08		394,675.29

				Apr-09		171,852.36		0.0000739379		42,200.42		214,052.78

				May-09		171,852.40		0.000073938		42,200.43		214,052.83

				Nov-09		171,852.36		0.0000739379		42,200.42		214,052.78

				Total		2,478,569,111.08		1		570,754,620.95		3,049,323,732.03

				Obs: foram incluídos os valores referentes a saldos de contratos com prazo de carência vencida.

												570,754,620.95
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Total (Valores em R$ 1,00)

Desembolsos operações contratadas até 2005 e a contratar de 2006 a 2008 (Valores em R$ 1,00)
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		Projeção de Desembolso - Setor Público

		Operações a serem contratadas com o Orçamento de 2005 a 2008

										Valores em R$ 1,00

		Desembolso		Orçamento

				2005		2006		2007		2008		Total				Ano		Total (Valores em R$ 1,00)

		Jan-07														2007		1,206,500,000.00

		Feb-07														2008		2,486,888,888.89

		Mar-07														2009		1,979,166,666.67

		Apr-07														2010		1,585,888,888.89

		May-07		77,277,778		66,666,667						143,944,444				2011		312,555,555.56

		Jun-07		77,277,778		66,666,667						143,944,444				Total		7,571,000,000.00

		Jul-07		77,277,778		66,666,667						143,944,444

		Aug-07		77,277,778		66,666,667						143,944,444

		Sep-07		77,277,778		66,666,667						143,944,444

		Oct-07		77,277,778		66,666,667						143,944,444

		Nov-07		77,277,778		85,777,778						163,055,556

		Dec-07		77,277,778		102,500,000						179,777,778

		Jan-08		77,277,778		114,444,444						191,722,222

		Feb-08		77,277,778		114,444,444						191,722,222

		Mar-08		77,277,778		114,444,444						191,722,222

		Apr-08		77,277,778		114,444,444						191,722,222

		May-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Jun-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Jul-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Aug-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Sep-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Oct-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Nov-08				47,777,778		75,777,777.78				123,555,556

		Dec-08				47,777,778		98,333,333.33				146,111,111

		Jan-09				47,777,778		114,444,444.44				162,222,222

		Feb-09				47,777,778		114,444,444.44				162,222,222

		Mar-09				47,777,778		114,444,444.44				162,222,222

		Apr-09				47,777,778		114,444,444.44				162,222,222

		May-09				28,666,667		114,444,444.44		50,000,000.00		193,111,111

		Jun-09				11,944,444		114,444,444.44		50,000,000.00		176,388,889

		Jul-09						114,444,444.44		50,000,000.00		164,444,444

		Aug-09						114,444,444.44		50,000,000.00		164,444,444

		Sep-09						114,444,444.44		50,000,000.00		164,444,444

		Oct-09						114,444,444.44		50,000,000.00		164,444,444

		Nov-09						64,444,444.44		75,777,777.78		140,222,222

		Dec-09						64,444,444.44		98,333,333.33		162,777,778

		Jan-10						64,444,444.44		114,444,444.44		178,888,889

		Feb-10						64,444,444.44		114,444,444.44		178,888,889

		Mar-10						64,444,444.44		114,444,444.44		178,888,889

		Apr-10						64,444,444.44		114,444,444.44		178,888,889

		May-10						38,666,666.67		114,444,444.44		153,111,111

		Jun-10						16,111,111.11		114,444,444.44		130,555,556

		Jul-10								114,444,444.44		114,444,444

		Aug-10								114,444,444.44		114,444,444

		Sep-10								114,444,444.44		114,444,444

		Oct-10								114,444,444.44		114,444,444

		Nov-10								64,444,444.44		64,444,444

		Dec-10								64,444,444.44		64,444,444

		Jan-11								64,444,444.44		64,444,444

		Feb-11								64,444,444.44		64,444,444

		Mar-11								64,444,444.44		64,444,444

		Apr-11								64,444,444.44		64,444,444

		May-11								38,666,666.67		38,666,667

		Jun-11								16,111,111.11		16,111,111

		Total		1,391,000,000		2,060,000,000		2,060,000,000		2,060,000,000		7,571,000,000

		Parâmetros utilizados na projeção:

		1 - Início do desembolso das operações 12 meses após a contratação;

		2 - Desembolso em 18 parcelas , calculadas de forma linear;

		3 - Desembolso integral dos recursos contratados.





		

				Projeção de retorno das operações a serem contratadas com o Orçamento do FGTS de 2005 a 2008

										Valores em R$ 1,00

				Mês/Ano		Juros		Amortização		Encargo total

				Jan-09

				Feb-09		14,034,583		5,283,217		19,317,800

				Mar-09		14,005,966		5,311,834		19,317,800

				Apr-09		13,977,193		5,340,606		19,317,800

				May-09		13,948,265		5,369,535		19,317,800

				Jun-09		13,919,180		5,398,620		19,317,800

				Jul-09		13,889,938		5,427,862		19,317,800

				Aug-09		15,723,870		6,158,701		21,882,572

				Sep-09		17,320,927		6,805,820		24,126,747

				Oct-09		18,448,646		7,281,083		25,729,729

				Nov-09		18,409,206		7,320,522		25,729,729

				Dec-09		18,369,554		7,360,175		25,729,729		172,047,329		67,057,976		239,105,305		Dec-09

				Jan-10		18,329,686		7,400,043		25,729,729								Jan-10

				Feb-10		23,164,602		9,275,285		32,439,887								Feb-10

				Mar-10		23,114,361		9,325,526		32,439,887								Mar-10

				Apr-10		23,063,848		9,376,039		32,439,887								Apr-10

				May-10		23,013,061		9,426,826		32,439,887								May-10

				Jun-10		22,961,999		9,477,888		32,439,887								Jun-10

				Jul-10		22,910,661		9,529,227		32,439,887								Jul-10

				Aug-10		25,372,377		10,526,969		35,899,346								Aug-10

				Sep-10		27,514,523		11,411,851		38,926,373								Sep-10

				Oct-10		29,023,542		12,064,993		41,088,535								Oct-10

				Nov-10		28,958,190		12,130,346		41,088,535								Nov-10

				Dec-10		28,892,484		12,196,052		41,088,535		296,319,335		122,141,043		418,460,378		Dec-10		Ano		Amortização		Juros		Total (Valores em R$ 1,00)

				Jan-11		28,826,422		12,262,114		41,088,535								Jan-11		2009		67,057,975.92		172,047,328.64		239,105,304.56

				Feb-11		33,635,002		14,163,692		47,798,694								Feb-11		2010		122,141,043.47		296,319,334.57		418,460,378.04

				Mar-11		33,558,282		14,240,412		47,798,694								Mar-11		2011		182,255,850.45		420,510,206.69		602,766,057.14

				Apr-11		33,481,147		14,317,547		47,798,694								Apr-11		2012		215,749,998.05		461,618,107.03		677,368,105.08

				May-11		33,403,593		14,395,100		47,798,694								May-11		2013		230,199,174.99		447,168,930.09		677,368,105.08

				Jun-11		33,325,620		14,473,074		47,798,694								Jun-11		2014		245,616,040.07		431,752,065.01		677,368,105.08

				Jul-11		33,247,224		14,551,470		47,798,694								Jul-11		2015		262,065,401.15		415,302,703.93		677,368,105.08

				Aug-11		35,681,737		15,576,416		51,258,153								Aug-11		2016		279,616,406.41		397,751,698.67		677,368,105.08

				Sep-11		37,796,531		16,488,649		54,285,180								Sep-11		2017		298,342,835.00		379,025,270.08		677,368,105.08

				Oct-11		39,278,051		17,169,291		56,447,342								Oct-11		2018		318,323,407.19		359,044,697.89		677,368,105.08

				Nov-11		39,185,051		17,262,291		56,447,342								Nov-11		2019		339,642,115.31		337,725,989.77		677,368,105.08

				Dec-11		39,091,547		17,355,795		56,447,342		420,510,207		182,255,850		602,766,057		Dec-11		2020		362,388,576.79		314,979,528.29		677,368,105.08

				Jan-12		38,997,536		17,449,806		56,447,342								Jan-12		2021		386,658,410.92		290,709,694.16		677,368,105.08

				Feb-12		38,903,016		17,544,326		56,447,342								Feb-12		2022		412,553,640.79		264,814,464.29		677,368,105.08

				Mar-12		38,807,985		17,639,358		56,447,342								Mar-12		2023		440,183,122.17		237,184,982.91		677,368,105.08

				Apr-12		38,712,438		17,734,904		56,447,342								Apr-12		2024		469,663,001.08		207,705,104.00		677,368,105.08

				May-12		38,616,374		17,830,968		56,447,342								May-12		2025		501,117,202.08		176,250,903.00		677,368,105.08

				Jun-12		38,519,790		17,927,553		56,447,342								Jun-12				5,133,574,202		5,609,911,009		10,743,485,211

				Jul-12		38,422,682		18,024,660		56,447,342								Jul-12

				Aug-12		38,325,048		18,122,294		56,447,342								Aug-12

				Sep-12		38,226,886		18,220,456		56,447,342								Sep-12

				Oct-12		38,128,192		18,319,150		56,447,342								Oct-12

				Nov-12		38,028,963		18,418,379		56,447,342								Nov-12

				Dec-12		37,929,197		18,518,145		56,447,342		461,618,107		215,749,998		677,368,105		Dec-12

				Jan-13		37,828,890		18,618,452		56,447,342								Jan-13

				Feb-13		37,728,040		18,719,302		56,447,342								Feb-13

				Mar-13		37,626,644		18,820,698		56,447,342								Mar-13

				Apr-13		37,524,699		18,922,643		56,447,342								Apr-13

				May-13		37,422,201		19,025,141		56,447,342								May-13

				Jun-13		37,319,148		19,128,194		56,447,342								Jun-13

				Jul-13		37,215,537		19,231,805		56,447,342								Jul-13

				Aug-13		37,111,365		19,335,977		56,447,342								Aug-13

				Sep-13		37,006,628		19,440,714		56,447,342								Sep-13

				Oct-13		36,901,324		19,546,018		56,447,342								Oct-13

				Nov-13		36,795,450		19,651,892		56,447,342								Nov-13

				Dec-13		36,689,002		19,758,340		56,447,342		447,168,930		230,199,175		677,368,105		Dec-13

				Jan-14		36,581,978		19,865,364		56,447,342								Jan-14

				Feb-14		36,474,374		19,972,968		56,447,342								Feb-14

				Mar-14		36,366,187		20,081,155		56,447,342								Mar-14

				Apr-14		36,257,414		20,189,928		56,447,342								Apr-14

				May-14		36,148,052		20,299,290		56,447,342								May-14

				Jun-14		36,038,098		20,409,244		56,447,342								Jun-14

				Jul-14		35,927,548		20,519,795		56,447,342								Jul-14

				Aug-14		35,816,399		20,630,943		56,447,342								Aug-14

				Sep-14		35,704,648		20,742,694		56,447,342								Sep-14

				Oct-14		35,592,291		20,855,051		56,447,342								Oct-14

				Nov-14		35,479,327		20,968,015		56,447,342								Nov-14

				Dec-14		35,365,750		21,081,592		56,447,342		431,752,065		245,616,040		677,368,105		Dec-14

				Jan-15		35,251,558		21,195,784		56,447,342								Jan-15

				Feb-15		35,136,747		21,310,595		56,447,342								Feb-15

				Mar-15		35,021,315		21,426,027		56,447,342								Mar-15

				Apr-15		34,905,257		21,542,085		56,447,342								Apr-15

				May-15		34,788,571		21,658,771		56,447,342								May-15

				Jun-15		34,671,253		21,776,089		56,447,342								Jun-15

				Jul-15		34,553,299		21,894,043		56,447,342								Jul-15

				Aug-15		34,434,706		22,012,636		56,447,342								Aug-15

				Sep-15		34,315,471		22,131,871		56,447,342								Sep-15

				Oct-15		34,195,590		22,251,752		56,447,342								Oct-15

				Nov-15		34,075,060		22,372,282		56,447,342								Nov-15

				Dec-15		33,953,877		22,493,466		56,447,342		415,302,704		262,065,401		677,368,105		Dec-15

				Jan-16		33,832,037		22,615,305		56,447,342								Jan-16

				Feb-16		33,709,537		22,737,805		56,447,342								Feb-16

				Mar-16		33,586,374		22,860,968		56,447,342								Mar-16

				Apr-16		33,462,544		22,984,798		56,447,342								Apr-16

				May-16		33,338,043		23,109,299		56,447,342								May-16

				Jun-16		33,212,868		23,234,474		56,447,342								Jun-16

				Jul-16		33,087,014		23,360,328		56,447,342								Jul-16

				Aug-16		32,960,479		23,486,863		56,447,342								Aug-16

				Sep-16		32,833,259		23,614,083		56,447,342								Sep-16

				Oct-16		32,705,349		23,741,993		56,447,342								Oct-16

				Nov-16		32,576,747		23,870,596		56,447,342								Nov-16

				Dec-16		32,447,448		23,999,895		56,447,342		397,751,699		279,616,406		677,368,105		Dec-16

				Jan-17		32,317,448		24,129,894		56,447,342								Jan-17

				Feb-17		32,186,745		24,260,598		56,447,342								Feb-17

				Mar-17		32,055,333		24,392,009		56,447,342								Mar-17

				Apr-17		31,923,210		24,524,133		56,447,342								Apr-17

				May-17		31,790,370		24,656,972		56,447,342								May-17

				Jun-17		31,656,812		24,790,530		56,447,342								Jun-17

				Jul-17		31,522,530		24,924,812		56,447,342								Jul-17

				Aug-17		31,387,520		25,059,822		56,447,342								Aug-17

				Sep-17		31,251,780		25,195,562		56,447,342								Sep-17

				Oct-17		31,115,304		25,332,038		56,447,342								Oct-17

				Nov-17		30,978,089		25,469,253		56,447,342								Nov-17

				Dec-17		30,840,130		25,607,212		56,447,342		379,025,270		298,342,835		677,368,105		Dec-17

				Jan-18		30,701,424		25,745,918		56,447,342								Jan-18

				Feb-18		30,561,967		25,885,375		56,447,342								Feb-18

				Mar-18		30,421,755		26,025,587		56,447,342								Mar-18

				Apr-18		30,280,783		26,166,559		56,447,342								Apr-18

				May-18		30,139,047		26,308,295		56,447,342								May-18

				Jun-18		29,996,544		26,450,798		56,447,342								Jun-18

				Jul-18		29,853,269		26,594,073		56,447,342								Jul-18

				Aug-18		29,709,218		26,738,124		56,447,342								Aug-18

				Sep-18		29,564,386		26,882,956		56,447,342								Sep-18

				Oct-18		29,418,770		27,028,572		56,447,342								Oct-18

				Nov-18		29,272,366		27,174,977		56,447,342								Nov-18

				Dec-18		29,125,168		27,322,174		56,447,342		359,044,698		318,323,407		677,368,105		Dec-18

				Jan-19		28,977,173		27,470,169		56,447,342								Jan-19

				Feb-19		28,828,376		27,618,966		56,447,342								Feb-19

				Mar-19		28,678,773		27,768,569		56,447,342								Mar-19

				Apr-19		28,528,360		27,918,982		56,447,342								Apr-19

				May-19		28,377,132		28,070,210		56,447,342								May-19

				Jun-19		28,225,085		28,222,257		56,447,342								Jun-19

				Jul-19		28,072,215		28,375,127		56,447,342								Jul-19

				Aug-19		27,918,516		28,528,826		56,447,342								Aug-19

				Sep-19		27,763,985		28,683,357		56,447,342								Sep-19

				Oct-19		27,608,617		28,838,725		56,447,342								Oct-19

				Nov-19		27,452,407		28,994,935		56,447,342								Nov-19

				Dec-19		27,295,351		29,151,991		56,447,342		337,725,990		339,642,115		677,368,105		Dec-19

				Jan-20		27,137,444		29,309,898		56,447,342								Jan-20

				Feb-20		26,978,683		29,468,660		56,447,342								Feb-20

				Mar-20		26,819,061		29,628,281		56,447,342								Mar-20

				Apr-20		26,658,574		29,788,768		56,447,342								Apr-20

				May-20		26,497,218		29,950,124		56,447,342								May-20

				Jun-20		26,334,988		30,112,354		56,447,342								Jun-20

				Jul-20		26,171,880		30,275,462		56,447,342								Jul-20

				Aug-20		26,007,888		30,439,454		56,447,342								Aug-20

				Sep-20		25,843,007		30,604,335		56,447,342								Sep-20

				Oct-20		25,677,234		30,770,108		56,447,342								Oct-20

				Nov-20		25,510,563		30,936,780		56,447,342								Nov-20

				Dec-20		25,342,988		31,104,354		56,447,342		314,979,528		362,388,577		677,368,105		Dec-20

				Jan-21		25,174,506		31,272,836		56,447,342								Jan-21

				Feb-21		25,005,112		31,442,230		56,447,342								Feb-21

				Mar-21		24,834,800		31,612,542		56,447,342								Mar-21

				Apr-21		24,663,565		31,783,777		56,447,342								Apr-21

				May-21		24,491,403		31,955,939		56,447,342								May-21

				Jun-21		24,318,308		32,129,034		56,447,342								Jun-21

				Jul-21		24,144,276		32,303,066		56,447,342								Jul-21

				Aug-21		23,969,301		32,478,041		56,447,342								Aug-21

				Sep-21		23,793,378		32,653,964		56,447,342								Sep-21

				Oct-21		23,616,503		32,830,839		56,447,342								Oct-21

				Nov-21		23,438,669		33,008,673		56,447,342								Nov-21

				Dec-21		23,259,872		33,187,470		56,447,342		290,709,694		386,658,411		677,368,105		Dec-21

				Jan-22		23,080,107		33,367,235		56,447,342								Jan-22

				Feb-22		22,899,367		33,547,975		56,447,342								Feb-22

				Mar-22		22,717,649		33,729,693		56,447,342								Mar-22

				Apr-22		22,534,947		33,912,395		56,447,342								Apr-22

				May-22		22,351,255		34,096,087		56,447,342								May-22

				Jun-22		22,166,567		34,280,775		56,447,342								Jun-22

				Jul-22		21,980,880		34,466,462		56,447,342								Jul-22

				Aug-22		21,794,187		34,653,155		56,447,342								Aug-22

				Sep-22		21,606,482		34,840,860		56,447,342								Sep-22

				Oct-22		21,417,761		35,029,581		56,447,342								Oct-22

				Nov-22		21,228,017		35,219,325		56,447,342								Nov-22

				Dec-22		21,037,246		35,410,096		56,447,342		264,814,464		412,553,641		677,368,105		Dec-22

				Jan-23		20,845,441		35,601,901		56,447,342								Jan-23

				Feb-23		20,652,597		35,794,745		56,447,342								Feb-23

				Mar-23		20,458,709		35,988,633		56,447,342								Mar-23

				Apr-23		20,263,771		36,183,571		56,447,342								Apr-23

				May-23		20,067,776		36,379,566		56,447,342								May-23

				Jun-23		19,870,721		36,576,622		56,447,342								Jun-23

				Jul-23		19,672,597		36,774,745		56,447,342								Jul-23

				Aug-23		19,473,401		36,973,941		56,447,342								Aug-23

				Sep-23		19,273,125		37,174,217		56,447,342								Sep-23

				Oct-23		19,071,765		37,375,577		56,447,342								Oct-23

				Nov-23		18,869,314		37,578,028		56,447,342								Nov-23

				Dec-23		18,665,766		37,781,576		56,447,342		237,184,983		440,183,122		677,368,105		Dec-23

				Jan-24		18,461,116		37,986,226		56,447,342								Jan-24

				Feb-24		18,255,357		38,191,985		56,447,342								Feb-24

				Mar-24		18,048,484		38,398,858		56,447,342								Mar-24

				Apr-24		17,840,490		38,606,852		56,447,342								Apr-24

				May-24		17,631,370		38,815,972		56,447,342								May-24

				Jun-24		17,421,116		39,026,226		56,447,342								Jun-24

				Jul-24		17,209,724		39,237,618		56,447,342								Jul-24

				Aug-24		16,997,187		39,450,155		56,447,342								Aug-24

				Sep-24		16,783,499		39,663,843		56,447,342								Sep-24

				Oct-24		16,568,653		39,878,689		56,447,342								Oct-24

				Nov-24		16,352,644		40,094,699		56,447,342								Nov-24

				Dec-24		16,135,464		40,311,878		56,447,342		207,705,104		469,663,001		677,368,105		Dec-24

				Jan-25		15,917,108		40,530,234		56,447,342								Jan-25

				Feb-25		15,697,569		40,749,773		56,447,342								Feb-25

				Mar-25		15,476,841		40,970,501		56,447,342								Mar-25

				Apr-25		15,254,918		41,192,424		56,447,342								Apr-25

				May-25		15,031,792		41,415,550		56,447,342								May-25

				Jun-25		14,807,458		41,639,884		56,447,342								Jun-25

				Jul-25		14,581,908		41,865,434		56,447,342								Jul-25

				Aug-25		14,355,137		42,092,205		56,447,342								Aug-25

				Sep-25		14,127,138		42,320,204		56,447,342								Sep-25

				Oct-25		13,897,903		42,549,439		56,447,342								Oct-25

				Nov-25		13,667,427		42,779,915		56,447,342								Nov-25

				Dec-25		13,435,703		43,011,639		56,447,342		176,250,903		501,117,202		677,368,105		Dec-25

				Total		5,609,911,009		5,133,574,202		10,743,485,211		5,609,911,009		5,133,574,202		10,743,485,211

				Parâmetros utilizados na projeção:

				1 - Prazo de retorno 20 anos, iniciando 4 meses após o término do desembolso;

				2 - Taxa de juros 6,5% ao ano;

				3 - Retorno integral dos recursos aplicados;

				4 - Sistema de Amortização - Tabela Price;

																- 0
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letra_a_95a05

						Contratação - Operações com o Setor Público								FGTS - Contratação - Operações com o Setor Público

										Valores em R$ 1,00								Valores em R$ 1,00						Valores em R$ 1,00

		MêsAssinatura		Ano		Ano		Financiamento_Original		Financiamento_Dez/05				Ano		Financiamento_Original		Financiamento_Dez/05				Ano		Histórico		Projeção		Total		%

		Dez		1995		May-95		5,847,964.98		10,199,944.44				1995		112,383,019.47		185,848,669.05				1995		185,848,669.05		0.00		185,848,669.05		2%

		Jan		1996		Jun-95		4,135,897.24		7,720,972.86				1996		834,411,329.67		1,259,267,958.00				1996		1,259,267,958.00		0.00		1,259,267,958.00		17%

		Fev		1996		Jul-95		6,682,599.46		10,913,476.55				1997		562,055,605.33		788,783,957.36				1997		788,783,957.36		0.00		788,783,957.36		10%

		Mar		1996		Sep-95		7,835,889.60		13,466,384.35				1998		1,256,019,213.15		1,635,447,973.94				1998		1,635,447,973.94		0.00		1,635,447,973.94		22%		3,869,348,558.36

		Abr		1996		Dec-95		87,880,668.19		143,547,890.85				1999		-1		0				1999		0.00		0.00		0.00		0%

		Mai		1996		Jan-96		5,338,293.47		8,607,063.46				2000		51,422,998.78		59,782,318.12				2000		59,782,318.12		0.00		59,782,318.12		1%

		Jun		1996		Feb-96		88,148,577.42		140,210,447.02				2001		-1		0				2001		0.00		0.00		0.00		0%

		Jul		1996		Mar-96		24,176,472.55		38,109,079.52				2002		206,822,814.03		229,637,336.46				2002		229,637,336.46		0.00		229,637,336.46		3%		289,419,654.58

		Ago		1996		Apr-96		3,108,200.00		3,343,408.02				2003		1,583,956,367.17		1,665,988,241.82				2003		1,665,988,241.82		0.00		1,665,988,241.82		22%

		Set		1996		May-96		39,966,934.91		62,074,442.90				2004		1,890,056,074.82		1,964,876,656.36				2004		1,964,876,656.36		0.00		1,964,876,656.36		26%

		Out		1996		Jun-96		52,371,028.38		80,878,014.85				2005		19,357,014.77		19,707,514.31				2005		19,707,514.31		1,391,000,000.00		1,410,707,514.31		19%

		Nov		1996		Jul-96		186,555,671.47		283,647,884.72				Total		6,516,484,435.19		7,809,340,625.42				2006				2,060,000,000.00		2,060,000,000.00		27%		7,101,572,412.49

		Dez		1996		Aug-96		13,445,350.94		20,447,170.31												2007				2,060,000,000.00		2,060,000,000.00		27%

		Fev		1997		Sep-96		1,701,535.60		2,579,608.85												2008				2,060,000,000.00		2,060,000,000.00		27%

		Mar		1997		Oct-96		6,843,548.35		10,309,479.12												Total		7,809,340,625.42		7,571,000,000.00		7,590,707,514.31		100%

		Abr		1997		Nov-96		7,654,071.13		11,448,973.44				Ano		Histórico de Contratação (R$ 1.000,00 de Dez /2005)

		Mai		1997		Dec-96		405,101,645.45		597,612,385.79				1995		185,849

		Jun		1997		Feb-97		78,551,547.17		114,704,276.41				1996		1,259,268

		Jul		1997		Mar-97		19,553,858.40		28,357,647.35				1997		788,784

		Set		1997		Apr-97		6,469,952.00		9,326,113.54				1998		1,635,448		3,869,349

		Out		1997		May-97		30,078,555.43		43,095,750.81				1999		- 0

		Dez		1997		Jun-97		164,648,606.97		234,492,583.23				2000		59,782

		Jan		1998		Jul-97		21,486,861.58		30,396,976.22				2001		- 0

		Fev		1998		Sep-97		393,439.44		549,647.80				2002		229,637		289,420

		Mar		1998		Oct-97		24,060,465.92		33,392,764.85				2003		1,665,988

		Abr		1998		Dec-97		216,812,318.42		294,468,197.13				2004		1,964,877

		Mai		1998		Jan-98		60,322,189.35		80,889,324.51				2005		19,708		3,650,572

		Jun		1998		Feb-98		25,454,218.71		33,752,643.24				Total		7,809,340.63		7,809,340.63

		Jul		1998		Mar-98		24,010,757.77		31,706,117.42

		Ago		1998		Apr-98		212,215,282.60		277,725,605.79

		Set		1998		May-98		394,535,718.89		513,854,062.12

		Out		1998		Jun-98		380,221,301.26		492,852,660.86

		Dez		1998		Jul-98		117,785,981.28		151,953,148.96

		Abr		2000		Aug-98		18,344,343.86		23,538,063.99

		Abr		2002		Sep-98		5,034,320.53		6,433,644.39

		Jul		2002		Oct-98		3,226,162.36		4,103,617.54

		Out		2002		Dec-98		14,868,936.54		18,639,085.12

		Nov		2002		Apr-00		16,656,400.00		19,462,021.61

		Dez		2002		Aug-00		34,766,598.78		40,320,296.51

		Jan		2003		Apr-02		11,553,602.27		12,942,584.76

		Mar		2003		Jul-02		115,635,052.74		128,757,412.33

		Jul		2003		Oct-02		52,766,541.05		58,339,813.90

		Dez		2003		Nov-02		17,963,508.93		19,806,015.79

		Abr		2004		Dec-02		8,904,109.04		9,791,509.67

		Jun		2004		Jan-03		40,000,000.00		43,828,300.61

		Dez		2004		Mar-03		10,356,699.97		11,246,536.83

		Jun		2005		Jul-03		113,035,764.12		120,709,176.55

						Dec-03		1,420,563,903.08		1,490,204,227.83

						Apr-04		79,705,908.32		83,162,147.52

						Jun-04		1,553,921,927.21		1,617,387,442.81

						Dec-04		256,428,239.29		264,327,066.02

						Jun-05		19,357,014.77		19,707,514.31

						Total		6,516,484,437.19		7,809,340,625.42

										19.04155702

						Obs: O valor contratado foi atualizado para Dez/05, a partir da data da contratação do financiamento, com base na TR.
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		Projeção de contratação do FGTS - Setor Público

		Orçamento de 2005 a 2008

										Valores em R$ 1,00

		Contratação		Orçamento												Ano		Projeção de Contratação (R$ 1,00)

				2005		2006		2007		2008		Total				2005		1,391,000,000

		Jun-06		1,391,000,000		1,200,000,000						2,591,000,000				2006		2,060,000,000

		Dec-06				344,000,000						344,000,000				2007		2,060,000,000

		Jan-07				301,000,000						301,000,000				2008		2,060,000,000

		Feb-07				215,000,000						215,000,000				Total		7,571,000,000

		Jun-07						900,000,000				900,000,000

		Dec-07						464,000,000				464,000,000

		Jan-08						406,000,000				406,000,000

		Feb-08						290,000,000				290,000,000

		Jun-08								900,000,000		900,000,000

		Dec-08								464,000,000		464,000,000

		Jan-09								406,000,000		406,000,000

		Feb-09								290,000,000		290,000,000

		Total		1,391,000,000		2,060,000,000		2,060,000,000		2,060,000,000		7,571,000,000

		Obs: inclui as operações do orçamento de 2005 ainda não contratadas.

		Critérios Utilizados na projeção:

		2005		Contratação integral, em junho de 2006, dos recursos alocados aos agentes financeiros com base no orçamento de 2005

		2006 a 2009		Contratação integral do orçamento para o Setor Público distribuído na forma da tabela acima.
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		Estoque da dívida

		Natureza		Valor

		Dívida Rolada pela 8728		10,232,259,236.88

		Dívida não Rolada pela 8727		15,052,038,855.16

		Total		25,284,298,092.04

		Estoque da dívida						Estoque da dívida

		Dívida não Rolada pela 8727						Dívida Rolada pela 8727						Estoque da dívida						Estoque da Dívida (R$ 1,00)

				Valores em R$ 1,00						Valores em R$ 1,00						Valores em R$ 1,00						Valores atualizados para 31/12/2005

		Posição		Saldo Devedor				Posição		Saldo Devedor				Ano		Saldo Devedor

		Dec-96		12,446,267,119.45				Dec-96		8,543,109,732.19				1996		30,886,430,922.00				1,996		30,886,430,922.00

		Jan-97		12,521,320,793.07				Jan-97		8,600,104,946.51				1997		30,601,113,206.00				1,997		30,601,113,206.00

		Feb-97		12,576,273,755.61				Feb-97		8,644,842,188.18				1998		31,101,103,852.00				1,998		31,101,103,852.00

		Mar-97		12,637,201,281.24				Mar-97		8,671,108,078.59				1999		31,208,885,171.00				1,999		31,208,885,171.00

		Apr-97		12,697,231,438.67				Apr-97		8,709,431,330.19				2000		30,899,544,906.00				2,000		30,899,544,906.00

		May-97		12,778,595,169.50				May-97		8,737,288,616.66				2001		30,114,455,260.00				2,001		30,114,455,260.00

		Jun-97		12,847,573,610.32				Jun-97		8,743,308,110.54				2002		28,971,074,503.00				2,002		28,971,074,503.00

		Jul-97		12,942,064,238.36				Jul-97		8,776,416,694.31				2003		27,740,261,714.00				2,003		27,740,261,714.00

		Aug-97		13,052,005,394.93				Aug-97		8,834,076,901.73				2004		26,617,952,143.00				2,004		26,617,952,143.00

		Sep-97		13,131,398,294.13				Sep-97		8,866,822,349.81				2005		25,844,097,629.96				2,005		25,844,097,629.96

		Oct-97		13,233,701,245.19				Oct-97		8,909,589,080.74				2006		25,383,649,282.03				2,006		25,383,649,282.03

		Nov-97		13,442,378,241.80				Nov-97		9,044,531,567.53				2007		25,075,501,116.01				2,007		25,075,501,116.01

		Dec-97		13,664,523,803.09				Dec-97		9,155,868,829.25				2008		23,992,015,488.18				2,008		23,992,015,488.18

		Jan-98		13,829,612,002.51				Jan-98		9,226,774,544.40				2009		23,493,921,615.52				2,009		23,493,921,615.52

		Feb-98		13,910,670,386.09				Feb-98		9,272,448,434.75				2010		23,279,819,158.92				2,010		23,279,819,158.92

		Mar-98		14,030,577,245.98				Mar-98		9,332,520,638.18				2011		24,210,493,679.43				2,011		24,210,493,679.43

		Apr-98		14,116,928,380.80				Apr-98		9,371,146,318.36

		May-98		14,209,437,148.43				May-98		9,388,550,201.99

		Jun-98		14,337,760,567.85				Jun-98		9,447,930,026.23				Estoque da dívida

		Jul-98		14,498,320,203.02				Jul-98		9,496,631,691.12						Valores em R$ 1.000,00

		Aug-98		14,616,445,828.01				Aug-98		9,520,641,047.43				Ano		Saldo Devedor

		Sep-98		14,748,052,919.57				Sep-98		9,552,519,275.74				1996		30,886,431

		Oct-98		14,945,203,692.85				Oct-98		9,630,469,040.79				1997		30,601,113

		Nov-98		15,078,487,746.39				Nov-98		9,680,238,294.33				1998		31,101,104

		Dec-98		15,250,397,838.17				Dec-98		9,739,517,033.00				1999		31,208,885

		Jan-99		15,344,876,814.93				Jan-99		9,774,613,909.65				2000		30,899,545

		Feb-99		15,487,724,564.32				Feb-99		9,851,175,677.49				2001		30,114,455

		Mar-99		15,635,328,536.42				Mar-99		9,946,435,536.00				2002		28,971,075

		Apr-99		15,778,845,419.79				Apr-99		10,011,600,795.78				2003		27,740,262

		May-99		15,910,867,383.26				May-99		10,079,989,207.55				2004		26,617,952

		Jun-99		15,975,925,441.46				Jun-99		10,110,291,966.03				2005		25,844,098

		Jul-99		16,020,774,317.31				Jul-99		10,140,944,531.08				2006		25,383,649

		Aug-99		16,075,508,954.53				Aug-99		10,171,164,929.55				2007		25,075,501

		Sep-99		16,120,481,607.22				Sep-99		10,199,400,807.14				2008		23,992,015

		Oct-99		16,161,984,618.43				Oct-99		10,220,638,509.55				2009		23,493,922

		Nov-99		16,196,707,036.94				Nov-99		10,242,442,028.15				2010		23,279,819

		Dec-99		16,252,363,418.22				Dec-99		10,275,371,156.63				2011		24,210,494

		Jan-00		16,291,634,300.61				Jan-00		10,307,286,388.66

		Feb-00		16,309,424,326.18				Feb-00		10,325,290,825.06

		Mar-00		16,217,955,101.77				Mar-00		10,256,714,821.82

		Apr-00		16,316,886,627.62				Apr-00		10,302,965,827.48

		May-00		16,348,064,510.71				May-00		10,328,914,391.04

		Jun-00		16,372,103,660.58				Jun-00		10,345,398,732.13

		Jul-00		16,383,580,465.65				Jul-00		10,358,633,024.79

		Aug-00		16,406,568,602.37				Aug-00		10,364,629,223.16

		Sep-00		16,413,788,129.97				Sep-00		10,379,812,762.15

		Oct-00		16,418,773,419.65				Oct-00		10,392,659,165.06

		Nov-00		16,426,498,521.91				Nov-00		10,405,359,743.91

		Dec-00		16,403,901,740.40				Dec-00		10,414,973,548.59

		Jan-01		16,396,806,478.50				Jan-01		10,424,409,148.57

		Feb-01		16,367,665,681.73				Feb-01		10,420,012,286.50

		Mar-01		16,353,427,884.26				Mar-01		10,426,235,718.82

		Apr-01		16,329,263,638.77				Apr-01		10,435,657,998.37

		May-01		16,321,776,047.81				May-01		10,449,043,622.89

		Jun-01		16,314,754,138.58				Jun-01		10,462,530,911.83

		Jul-01		16,301,163,448.62				Jul-01		10,549,008,420.77				Estoque da dívida (valores em R$ 1.000,00)

		Aug-01		16,302,325,580.21				Aug-01		10,479,813,833.99				Ano		Saldo Devedor

		Sep-01		16,281,250,627.17				Sep-01		10,479,838,427.03				1996		30,886,431

		Oct-01		16,276,212,500.47				Oct-01		10,488,848,062.64				1997		30,601,113

		Nov-01		16,168,206,886.47				Nov-01		10,498,810,228.77				1998		31,101,104

		Dec-01		16,231,407,558.14				Dec-01		10,500,718,900.12				1999		31,208,885

		Jan-02		16,218,059,305.93				Jan-02		10,507,024,721.71				2000		30,899,545

		Feb-02		16,176,159,015.16				Feb-02		10,491,560,948.66				2001		30,114,455

		Mar-02		16,150,009,831.75				Mar-02		10,487,696,605.33				2002		28,971,075

		Apr-02		16,126,118,360.76				Apr-02		10,487,147,687.31				2003		27,740,262

		May-02		16,100,077,118.08				May-02		10,486,093,962.59				2004		26,617,952

		Jun-02		16,066,362,192.06				Jun-02		10,481,297,427.52				2005		25,844,098

		Jul-02		16,056,147,988.66				Jul-02		10,475,557,914.60

		Aug-02		16,037,299,542.28				Aug-02		10,566,837,457.40

		Sep-02		16,007,194,810.14				Sep-02		10,505,640,032.46

		Oct-02		15,992,738,248.57				Oct-02		10,447,146,302.93

		Nov-02		15,978,556,887.75				Nov-02		10,451,677,163.37

		Dec-02		15,978,313,566.86				Dec-02		10,457,669,225.17

		Jan-03		15,988,915,294.48				Jan-03		10,480,527,073.95

		Feb-03		15,990,726,484.16				Feb-03		10,490,716,690.81

		Mar-03		15,982,679,740.17				Mar-03		10,505,784,586.79

		Apr-03		15,999,125,537.56				Apr-03		10,521,888,123.82

		May-03		16,007,580,357.38				May-03		10,548,007,280.29

		Jun-03		16,003,378,934.89				Jun-03		10,567,572,689.21

		Jul-03		16,024,442,894.59				Jul-03		10,599,844,828.32

		Aug-03		16,024,445,700.72				Aug-03		10,620,462,754.82

		Sep-03		16,006,285,881.34				Sep-03		10,620,199,201.10

		Oct-03		15,989,090,503.32				Oct-03		10,615,570,655.68

		Nov-03		15,942,259,172.02				Nov-03		10,603,829,431.08

		Dec-03		15,903,673,081.25				Dec-03		10,588,161,173.29

		Jan-04		15,849,411,698.93				Jan-04		10,571,106,423.67

		Feb-04		15,788,036,590.12				Feb-04		10,529,183,077.95

		Mar-04		15,739,595,500.59				Mar-04		10,508,929,958.45

		Apr-04		15,678,172,033.10				Apr-04		10,468,852,127.07

		May-04		15,657,074,378.51				May-04		10,462,515,927.98

		Jun-04		15,636,531,765.38				Jun-04		10,459,077,489.43

		Jul-04		15,612,531,351.83				Jul-04		10,452,536,240.75

		Aug-04		15,563,500,097.20				Aug-04		10,440,937,359.53

		Sep-04		15,535,446,166.77				Sep-04		10,429,206,127.06

		Oct-04		15,517,301,135.39				Oct-04		10,408,239,821.81

		Nov-04		15,493,832,514.82				Nov-04		10,389,767,396.94

		Dec-04		15,490,670,941.15				Dec-04		10,391,139,340.43

		Jan-05		15,461,481,886.69				Jan-05		10,382,615,743.27

		Feb-05		15,441,525,810.06				Feb-05		10,353,132,603.63

		Mar-05		15,440,625,956.25				Mar-05		10,343,616,529.60

		Apr-05		15,414,425,772.12				Apr-05		10,332,840,798.22

		May-05		15,379,849,038.35				May-05		10,320,306,814.96

		Jun-05		15,388,197,957.12				Jun-05		10,316,422,148.85

		Jul-05		15,383,603,873.88				Jul-05		10,312,051,923.33

		Aug-05		15,390,596,035.35				Aug-05		10,301,244,493.76

		Sep-05		15,388,470,745.76				Sep-05		10,283,983,878.26

		Oct-05		15,308,941,288.09				Oct-05		10,270,832,461.24

		Nov-05		15,167,668,933.95				Nov-05		10,245,092,230.00

		Dec-05		15,052,038,855.16				Dec-05		10,232,259,236.88
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Previsão do Estoque da Dívida 
(Saldo Devedor em R$ 1.000,00)
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Estoque da dívida

FGTS - Saneamento
Estoque da dívida
(Em R$ 1,00 de 31/12/2005)
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		Retorno das Operações de Crédito com o Setor Público

										Valores em R$ 1,00				FGTS - Retorno das Operações de Crédito com o Setor Público

		Mês/Ano		Valores originais				Valores atualizados para 31/12/2005

				Amortização		Juros		Amortização		Juros				Ano		Valores em R$ 1.000,00 atualizados para 31/12/2005				Ano		Amortização		Juros		Total

		Jan-95		11,973,600.28		22,551,441.96		25,389,308.74		47,818,994.21				1995		1,207,124				1995		400,265,326.91		806,858,701.50		1,207,124,028.41

		Feb-95		10,428,213.23		21,083,904.50		21,654,243.93		43,780,847.30				1996		2,817,688				1996		943,193,941.50		1,874,493,951.57		2,817,687,893.06

		Mar-95		12,498,454.53		23,607,899.49		25,480,731.76		48,129,674.97				1997		2,858,007				1997		1,003,910,382.92		1,854,096,495.98		2,858,006,878.90

		Apr-95		14,427,389.72		26,076,599.20		28,766,488.38		51,993,617.86				1998		2,910,274				1998		1,075,293,281.57		1,834,981,194.02		2,910,274,475.59

		May-95		15,908,526.76		28,961,366.20		30,660,234.76		55,816,751.61				1999		3,346,842				1999		1,263,842,259.88		2,082,999,361.76		3,346,841,621.64

		Jun-95		14,355,684.90		26,531,600.03		26,799,469.86		49,529,703.41				2000		3,221,086				2000		1,319,598,204.29		1,901,488,232.98		3,221,086,437.28

		Jul-95		15,157,509.89		27,179,516.41		27,514,069.48		49,336,540.66				2001		3,296,769				2001		1,439,617,737.31		1,857,151,244.55		3,296,768,981.86

		Aug-95		17,975,490.62		38,439,429.20		31,692,715.70		67,772,831.75				2002		3,222,709				2002		1,494,695,695.87		1,728,012,921.26		3,222,708,617.13

		Sep-95		19,025,351.59		39,952,278.10		32,696,057.50		68,660,070.53				2003		3,297,048				2003		1,630,358,984.16		1,666,688,873.31		3,297,047,857.46

		Oct-95		22,540,005.50		50,476,033.10		38,015,659.87		85,132,175.59				2004		3,280,522				2004		1,715,192,812.84		1,565,328,912.85		3,280,521,725.69

		Nov-95		19,984,976.90		42,213,345.17		33,148,525.89		70,018,102.71				2005		3,277,015				2005		1,821,069,371.90		1,455,945,700.45		3,277,015,072.35

		Dec-95		47,995,923.56		103,317,622.71		78,447,821.05		168,869,390.90						32,735,084				Total		14,107,037,999.14		18,628,045,590.23		32,735,083,589.38

		Jan-96		53,204,142.20		112,244,526.39		85,782,363.03		180,974,644.32

		Feb-96		44,523,891.54		86,576,469.15		70,886,640.43		137,838,693.47

		Mar-96		49,119,465.44		100,155,052.00		77,426,415.73		157,873,189.86

		Apr-96		50,387,303.76		99,237,131.51		78,772,801.12		155,141,994.92

		May-96		48,477,146.01		97,452,833.64		75,292,034.25		151,358,375.90

		Jun-96		50,876,660.69		102,405,713.14		78,570,221.86		158,147,950.20

		Jul-96		52,422,122.91		105,198,066.58		80,435,039.69		161,412,972.05

		Aug-96		51,159,015.80		104,451,894.61		78,056,676.00		159,369,127.17

		Sep-96		47,861,318.94		86,492,365.85		72,560,034.53		131,126,537.91

		Oct-96		19,756,104.26		33,636,334.12		29,761,628.62		50,671,532.76

		Nov-96		12,692,849.44		24,520,291.31		18,985,987.15		36,677,496.08

		Dec-96		132,510,192.78		265,406,627.75		196,664,099.11		393,901,436.93

		Jan-97		57,922,454.15		110,186,738.98		85,234,444.62		162,142,741.36

		Feb-97		57,598,683.91		109,692,884.23		84,108,023.31		160,178,167.93

		Mar-97		56,761,433.25		109,360,355.48		82,317,293.81		158,597,977.50

		Apr-97		54,450,069.72		98,865,008.95		78,487,063.39		142,508,986.01

		May-97		58,093,931.64		108,029,105.97		83,235,433.55		154,781,217.54

		Jun-97		60,442,594.97		113,098,676.80		86,082,357.41		161,075,161.05

		Jul-97		58,298,294.70		107,857,854.50		82,473,276.57		152,584,062.89

		Aug-97		60,608,087.42		111,797,512.71		85,171,391.33		157,106,916.09

		Sep-97		62,051,513.99		115,149,710.64		86,688,000.13		160,867,922.30

		Oct-97		60,981,136.85		111,396,657.16		84,633,804.26		154,603,921.22

		Nov-97		58,436,903.84		100,373,644.10		80,574,195.26		138,397,571.86

		Dec-97		62,514,293.90		111,364,366.79		84,905,099.28		151,251,850.23

		Jan-98		65,752,170.91		117,671,522.17		88,170,683.91		157,792,183.03

		Feb-98		66,544,451.31		118,237,985.26		88,238,855.43		156,785,190.69

		Mar-98		63,323,675.04		107,037,331.84		83,618,680.24		141,342,403.43

		Apr-98		67,621,976.66		117,740,123.09		88,496,750.82		154,086,272.67

		May-98		67,280,470.17		118,294,840.13		87,628,242.75		154,070,994.77

		Jun-98		68,795,230.21		116,722,981.79		89,174,152.40		151,299,340.59

		Jul-98		65,290,021.10		105,732,376.66		84,229,245.23		136,403,054.13

		Aug-98		71,679,601.84		123,169,601.03		91,973,802.26		158,041,845.09

		Sep-98		71,886,592.77		123,231,783.31		91,867,963.44		157,484,901.25

		Oct-98		72,231,144.65		119,379,178.70		91,876,650.60		151,848,058.67

		Nov-98		70,279,171.47		112,915,526.43		88,624,162.31		142,389,896.35

		Dec-98		80,884,995.83		138,355,746.73		101,394,092.18		173,437,053.35

		Jan-99		81,555,898.19		139,245,552.24		101,500,084.03		173,297,524.36

		Feb-99		85,587,544.23		148,044,029.98		105,963,595.82		183,289,261.27

		Mar-99		84,811,396.75		143,650,430.33		104,122,569.13		176,358,985.18

		Apr-99		80,665,233.57		132,495,587.02		97,896,216.99		160,798,105.49

		May-99		85,317,896.81		147,589,947.70		102,886,991.57		177,982,419.55

		Jun-99		83,368,946.69		134,630,958.51		99,966,911.34		161,434,702.34

		Jul-99		89,248,191.29		150,524,664.49		106,680,761.04		179,926,175.88

		Aug-99		90,626,227.96		149,819,336.03		107,989,016.72		178,522,742.79

		Sep-99		87,765,365.05		137,561,416.88		104,272,966.36		163,435,051.94

		Oct-99		96,502,279.25		156,596,602.27		114,342,747.67		185,546,765.50

		Nov-99		95,065,684.47		151,652,883.61		112,386,013.93		179,283,020.83

		Dec-99		89,702,626.12		138,260,410.93		105,834,385.28		163,124,606.63

		Jan-00		97,145,270.42		153,560,910.07		114,272,894.63		180,635,141.79

		Feb-00		89,736,792.99		134,821,471.92		105,331,874.78		158,251,681.67

		Mar-00		94,604,355.39		150,007,508.11		110,787,442.74		175,667,897.61

		Apr-00		90,686,593.84		132,435,620.47		105,961,939.49		154,743,216.26

		May-00		95,339,176.66		135,303,084.91		111,253,467.52		157,888,266.81

		Jun-00		92,130,819.72		131,723,257.37		107,242,314.49		153,328,788.73

		Jul-00		93,116,733.96		132,248,350.19		108,158,481.33		153,611,280.24

		Aug-00		94,151,488.84		132,650,049.03		109,191,467.67		153,839,877.83

		Sep-00		94,657,176.68		132,549,276.20		109,556,084.23		153,412,347.35

		Oct-00		95,703,727.20		132,666,684.30		110,652,503.02		153,389,017.49

		Nov-00		96,411,499.95		132,622,882.67		111,324,325.95		153,136,845.99

		Dec-00		100,464,378.45		133,169,238.10		115,865,408.43		153,583,871.23

		Jan-01		98,401,621.81		133,148,600.78		113,374,080.73		153,408,042.83

		Feb-01		99,060,063.44		133,021,864.68		113,976,674.56		153,052,494.15

		Mar-01		99,622,551.66		132,686,516.43		114,581,697.02		152,610,487.99

		Apr-01		96,324,451.94		137,507,028.21		110,597,690.09		157,882,649.57

		May-01		101,676,169.98		132,813,494.74		116,562,213.91		152,258,242.88

		Jun-01		102,459,900.68		132,721,667.27		117,246,478.47		151,875,494.71

		Jul-01		102,093,584.99		130,313,485.47		116,657,211.45		148,902,674.26

		Aug-01		147,482,307.25		182,248,672.67		168,110,267.32		207,739,312.28

		Sep-01		70,644,879.74		92,312,808.94		80,250,052.96		104,864,044.41

		Oct-01		100,991,394.44		128,062,600.48		114,536,256.16		145,238,224.45

		Nov-01		144,628,703.62		175,262,468.61		163,549,735.87		198,191,159.38

		Dec-01		97,617,057.42		116,181,767.80		110,175,378.78		131,128,417.64

		Jan-02		91,196,343.59		114,160,487.34		102,724,943.98		128,592,103.64

		Feb-02		125,152,162.15		147,909,776.03		140,608,974.97		166,177,248.86

		Mar-02		125,834,403.46		150,327,349.26		141,210,118.90		168,695,859.63

		Apr-02		71,594,863.13		89,424,840.74		80,202,049.78		100,175,560.29

		May-02		116,084,354.69		135,754,445.20		129,734,316.67		151,717,345.81

		Jun-02		112,278,187.80		130,462,386.40		125,217,388.66		145,497,176.82

		Jul-02		116,152,486.80		133,046,785.57		129,333,565.23		148,145,042.73

		Aug-02		110,579,446.37		126,294,095.63		122,801,929.72		140,253,538.65

		Sep-02		114,737,610.02		129,647,602.65		127,104,354.48		143,621,388.33

		Oct-02		121,448,974.93		133,693,712.77		134,276,578.59		147,814,622.06

		Nov-02		120,122,385.48		132,879,853.36		132,443,270.04		146,509,264.12

		Dec-02		117,343,523.60		128,051,874.23		129,038,204.86		140,813,770.31

		Jan-03		118,702,582.81		128,963,481.65		130,063,312.06		141,306,256.03

		Feb-03		132,116,633.54		135,814,758.46		144,058,471.03		148,090,864.29

		Mar-03		122,645,570.69		130,137,156.09		133,183,150.22		141,318,404.83

		Apr-03		123,172,932.39		129,962,168.92		133,251,863.73		140,596,646.42

		May-03		124,355,496.26		129,851,977.34		133,970,660.57		139,892,129.45

		Jun-03		125,613,059.93		129,806,564.90		134,699,108.21		139,195,944.60

		Jul-03		127,086,843.74		129,694,230.63		135,714,111.18		138,498,500.05

		Aug-03		122,185,063.34		123,821,299.35		129,770,379.18		131,508,193.62

		Sep-03		132,081,354.30		131,808,205.56		139,716,860.62		139,427,921.39

		Oct-03		130,849,011.04		129,319,120.25		137,949,215.51		136,336,308.90

		Nov-03		129,371,012.32		126,788,136.56		135,954,195.93		133,239,887.75

		Dec-03		135,390,409.89		130,862,539.79		142,027,655.91		137,277,815.97

		Jan-04		130,981,669.07		126,947,710.98		137,142,351.99		132,918,657.91

		Feb-04		133,420,496.59		127,580,884.07		139,517,306.91		133,410,846.26

		Mar-04		134,170,567.26		127,095,917.42		140,237,424.22		132,842,876.43

		Apr-04		140,123,843.10		131,093,932.41		146,199,948.75		136,778,479.49

		May-04		136,371,766.44		126,202,108.36		142,160,924.42		131,559,551.19

		Jun-04		136,717,157.88		125,376,574.57		142,300,980.83		130,497,223.69

		Jul-04		133,598,761.65		121,376,741.79		138,810,776.77		126,111,945.96

		Aug-04		142,417,469.33		127,853,722.54		147,685,242.23		132,582,807.94

		Sep-04		135,198,894.88		120,409,202.39		139,919,127.52		124,613,078.82

		Oct-04		142,271,947.11		125,471,831.32		146,985,132.64		129,628,462.56

		Nov-04		142,979,107.13		124,170,464.73		147,552,231.59		128,142,002.96

		Dec-04		142,298,118.47		122,470,488.84		146,681,364.97		126,242,979.63

		Jan-05		143,268,473.10		121,958,060.28		147,328,022.45		125,413,773.56

		Feb-05		144,531,903.64		121,494,833.46		148,348,357.70		124,702,979.47

		Mar-05		145,735,196.48		120,933,448.66		149,439,663.30		124,007,475.79

		Apr-05		139,676,356.78		115,566,477.31		142,850,402.19		118,192,642.94

		May-05		150,899,763.98		122,576,138.96		154,020,350.51		125,110,996.79

		Jun-05		153,527,119.76		123,299,449.52		156,307,051.74		125,532,045.84

		Jul-05		143,107,305.45		114,219,564.30		145,263,790.25		115,940,739.57

		Aug-05		154,553,105.00		121,084,019.16		156,479,132.89		122,592,958.10

		Sep-05		153,477,810.02		118,952,046.42		154,853,714.68		120,018,432.99

		Oct-05		158,940,892.72		121,649,348.53		159,944,000.72		122,417,102.08

		Nov-05		149,734,277.91		114,034,095.54		150,363,517.75		114,513,309.77

		Dec-05		155,518,496.26		117,237,232.30		155,871,367.71		117,503,243.57

								14,107,037,999.14		18,628,045,590.23
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Valores em R$ 1.000,00 atualizados para 31/12/2005

FGTS - Retorno das Operações com o Setor Público 
( Valores em R$ 1.000,00 atualizados para 31/12/2005)
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letra_f_desembolso

		Desembolso Realizado - Operações Contratadas até 2005												Desembolsos - Operações Contratadas até 2005										Saldo Anual (Retorno - Desembolso)

						Valores em R$ 1,00

		AnoMês		Valor_Desembolsado		Valor_Atualizado_Dez05								Ano		Valores em R$ 1.000,00 atualizados para 31/12/2005		Ano		Valores em R$ 1,00 atualizados para 31/12/2005				Ano		Saldo

		Jan-95		15,429,887.36		32,718,160.35								1995		310,764		1995		310,763,514.50				1995		896,360,513.91

		Feb-95		11,082,714.53		23,013,319.59								1996		338,290		1996		338,290,250.15				1996		2,479,397,642.91

		Mar-95		17,663,135.26		36,010,021.11								1997		643,371		1997		643,371,023.28				1997		2,214,635,855.62

		Apr-95		11,727,925.14		23,384,079.09								1998		1,221,461		1998		1,221,461,478.24				1998		1,688,812,997.35

		May-95		17,681,622.22		34,077,491.67								1999		703,477		1999		703,477,470.90				1999		2,643,364,150.74

		Jun-95		12,898,649.55		24,079,448.13								2000		345,570		2000		345,569,766.58				2000		2,875,516,670.69

		Jul-95		12,946,239.52		23,500,148.52								2001		163,622		2001		163,622,206.76				2001		3,133,146,775.10

		Aug-95		17,678,356.24		31,168,835.96								2002		136,146		2002		136,146,267.04				2002		3,086,562,350.09

		Sep-95		18,953,765.40		32,573,032.91								2003		132,644		2003		132,643,505.97				2003		3,164,404,351.49

		Oct-95		14,745,964.25		24,870,338.27								2004		256,789		2004		256,788,759.01				2004		3,023,732,966.68

		Nov-95		15,294,546.25		25,368,638.89								2005		484,603		2005		484,602,769.05				2005		2,792,412,303.30

		Dec-95		18,984,302.40		31,029,242.63								Total		4,736,737		Total		4,736,737,011.50				Total		27,998,346,577.88

		Jan-96		7,525,157.84		12,132,999.33

		Feb-96		7,149,802.22		11,383,224.64

		Mar-96		10,478,964.96		16,517,864.97

		Apr-96		7,615,671.11		11,905,930.68

		May-96		15,727,367.17		24,426,880.81

		Jun-96		12,285,064.85		18,972,162.44

		Jul-96		14,900,704.38		22,863,224.18

		Aug-96		20,085,993.55		30,646,521.75

		Sep-96		33,678,576.25		51,058,322.45

		Oct-96		35,672,930.14		53,739,567.51

		Nov-96		35,843,190.23		53,614,308.76

		Dec-96		37,293,082.18		55,348,273.64

		Jan-97		15,984,354.28		23,521,405.99

		Feb-97		19,489,915.83		28,459,995.67

		Mar-97		17,707,488.36		25,679,980.91

		Apr-97		32,759,935.21		47,221,814.86

		May-97		47,820,343.04		68,515,710.21

		Jun-97		42,354,862.86		60,321,805.25

		Jul-97		43,811,922.34		61,979,733.83

		Aug-97		48,053,815.15		67,529,111.53

		Sep-97		52,003,097.59		72,650,032.87

		Oct-97		46,372,000.88		64,358,243.36

		Nov-97		49,161,404.05		67,784,915.16

		Dec-97		79,118,325.99		107,456,213.67

		Jan-98		62,716,513.12		84,100,004.27

		Feb-98		45,914,930.93		60,883,828.37

		Mar-98		51,720,305.98		68,296,474.02

		Apr-98		63,604,726.77		83,239,383.61

		May-98		71,872,760.72		93,609,389.29

		Jun-98		84,216,450.65		109,163,536.22

		Jul-98		112,376,706.35		144,974,760.28

		Aug-98		88,543,225.79		113,611,919.31

		Sep-98		98,381,948.30		125,727,884.45

		Oct-98		99,987,989.08		127,182,832.02

		Nov-98		81,849,940.87		103,215,252.73

		Dec-98		98,651,065.94		123,664,904.36

		Jan-99		55,813,278.30		69,462,204.00

		Feb-99		42,131,592.63		52,161,971.61

		Mar-99		51,678,290.14		63,445,203.64

		Apr-99		48,813,718.75		59,240,867.36

		May-99		52,513,827.16		63,327,741.24

		Jun-99		47,975,342.15		57,526,776.64

		Jul-99		37,404,210.33		44,710,257.61

		Aug-99		39,712,742.75		47,321,179.94

		Sep-99		34,395,131.96		40,864,439.36

		Oct-99		35,257,475.52		41,775,558.65

		Nov-99		33,815,423.37		39,976,366.48

		Dec-99		36,106,442.85		42,599,680.18

		Jan-00		26,005,121.18		30,590,068.46

		Feb-00		23,456,060.76		27,532,417.56

		Mar-00		21,876,641.88		25,618,875.58

		Apr-00		21,806,181.79		25,479,238.08

		May-00		23,691,141.91		27,645,735.78

		Jun-00		27,487,726.28		31,996,322.13

		Jul-00		23,714,013.28		27,544,690.99

		Aug-00		25,826,775.72		29,952,405.22

		Sep-00		20,141,360.40		23,311,582.43

		Oct-00		24,966,526.51		28,866,259.77

		Nov-00		21,159,553.66		24,432,490.42

		Dec-00		21,536,426.42		24,837,926.46

		Jan-01		14,119,342.89		16,267,694.49

		Feb-01		10,129,045.65		11,654,292.35

		Mar-01		9,944,185.09		11,437,386.26

		Apr-01		10,865,828.22		12,475,913.21

		May-01		8,559,401.54		9,812,552.87

		Jun-01		9,152,361.17		10,473,191.07

		Jul-01		6,865,537.58		7,844,904.94

		Aug-01		12,697,837.33		14,473,850.24

		Sep-01		13,593,042.27		15,441,209.13

		Oct-01		13,945,421.84		15,815,767.44

		Nov-01		11,573,426.26		13,087,518.32

		Dec-01		9,520,591.89		10,745,405.01

		Jan-02		10,895,031.46		12,272,328.61

		Feb-02		4,370,412.45		4,910,176.57

		Mar-02		11,230,371.84		12,602,611.84

		Apr-02		7,183,078.58		8,046,633.52

		May-02		7,845,210.29		8,767,701.72

		Jun-02		7,598,401.44		8,474,058.99

		Jul-02		17,804,592.46		19,825,072.06

		Aug-02		8,692,426.04		9,653,210.67

		Sep-02		10,247,310.60		11,351,794.75

		Oct-02		12,070,025.82		13,344,878.14

		Nov-02		14,649,776.00		16,152,395.17

		Dec-02		17,469,824.17		19,210,900.45

		Jan-03		6,984,602.22		7,653,081.14

		Feb-03		6,644,183.52		7,244,741.96

		Mar-03		5,418,094.22		5,883,611.23

		Apr-03		24,566,107.77		26,576,290.60

		May-03		5,410,823.32		5,829,188.06

		Jun-03		8,076,292.45		8,660,479.98

		Jul-03		8,907,126.02		9,511,784.66

		Aug-03		9,591,530.73		10,186,978.23

		Sep-03		6,718,919.50		7,107,334.30

		Oct-03		9,561,211.40		10,080,027.36

		Nov-03		13,987,327.73		14,699,088.00

		Dec-03		11,389,598.21		11,947,950.65

		Jan-04		3,779,293.28		3,957,051.19

		Feb-04		10,663,013.48		11,150,272.73

		Mar-04		4,373,585.16		4,571,347.73

		Apr-04		4,451,743.86		4,644,782.14

		May-04		28,069,922.40		29,261,526.93

		Jun-04		38,089,304.20		39,644,953.35

		Jul-04		28,962,418.19		30,092,313.11

		Aug-04		3,468,675.85		3,596,976.10

		Sep-04		27,207,154.75		28,157,044.91

		Oct-04		38,716,581.67		39,999,184.71

		Nov-04		48,222,964.94		49,765,355.47

		Dec-04		44,901,958.76		46,285,085.65

		Jan-05		29,172,910.69		29,999,532.68

		Feb-05		21,563,216.62		22,132,606.65

		Mar-05		55,543,678.18		56,955,552.03

		Apr-05		34,223,269.90		35,000,969.26

		May-05		26,981,401.93		27,539,373.64

		Jun-05		44,892,412.28		45,705,283.99

		Jul-05		40,349,699.64		40,957,729.49

		Aug-05		49,055,611.00		49,666,937.93

		Sep-05		42,605,974.35		42,987,930.27

		Oct-05		38,270,455.79		38,511,988.35

		Nov-05		48,655,311.16		48,859,779.11

		Dec-05		87,140,816.65		87,338,539.15

		Total		3,852,742,323.48		4,824,075,550.65

						19.04155702
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Valores em R$ 1.000,00 atualizados para 31/12/2005

Desembolsos - Operações Contratadas até 2005
(Valores em R$ 1.000,00 atualizados para 31/12/2005)
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Saldo

Saldo Anual (Retorno - Desembolso) 
Valores em R$ 1.000,00 atualizados para 31/12/2005
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		Projeção do retorno do Saldo Devedor do Setor Público apurado em 31/12/2005										Projeção de Retorno dos saldos ainda não Desembolsados (operações contratadas até 2005)

																																				Amortização operações		Total (Valores em R$ 1,00)						Retorno operações contratadas até 2005						Retorno operações a serem contratadas após 2005								Previsão de retorno até 2025

						Valores em R$ 1,00										Valores em R$ 1,00												Valores em R$ 1,00																																				Retorno

		Ano mês		Juros		Amortização		Subtotal 1				Ano mês		Juros		Amortização		Subotal 2		Total				Ano mês		Juros		Amortização		Total				Ano		Operações até 2005		Operações a contratar		Total				Ano		Total (Valores em R$ 1,00)				Ano		Total (Valores em R$ 1,00)						Ano		Total (Valores em R$ 1,00)				Ano		Contratadas até 2005		A contratar		Retorno

		Jan-06		147,702,441.35		191,892,742.88		339,595,184.23				Jan-06						- 0		339,595,184.23				Jan-06		147,702,441.35		191,892,742.88		339,595,184.23				2006		2,378,156,912.80		0		2,378,156,912.80				2006		4,075,142,210.76				2006		0						2006		4,075,142,210.76				2006		4,075,142,210.76		- 0		4,075,142,210.76

		Feb-06		146,581,467.91		193,013,716.32		339,595,184.23				Feb-06						- 0		339,595,184.23				Feb-06		146,581,467.91		193,013,716.32		339,595,184.23				2007		2,753,248,635.48		0		2,753,248,635.48				2007		4,422,861,925.40				2007		0						2007		4,422,861,925.40				2007		4,422,861,925.40		- 0		4,422,861,925.40

		Mar-06		145,453,946.12		194,141,238.11		339,595,184.23				Mar-06						- 0		339,595,184.23				Mar-06		145,453,946.12		194,141,238.11		339,595,184.23				2008		3,025,117,016.47		0		3,025,117,016.47				2008		4,547,168,327.07				2008		0						2008		4,547,168,327.07				2008		4,547,168,327.07		- 0		4,547,168,327.07

		Apr-06		144,319,837.72		195,275,346.51		339,595,184.23				Apr-06						- 0		339,595,184.23				Apr-06		144,319,837.72		195,275,346.51		339,595,184.23				2009		3,255,285,124.53		67,057,975.92		3,322,343,100.44				2009		4,566,291,170.55				2009		239,105,304.56						2009		4,805,396,475.11				2009		4,566,291,170.55		239,105,304.56		4,805,396,475.11

		May-06		143,179,104.24		196,416,079.99		339,595,184.23				May-06						- 0		339,595,184.23				May-06		143,179,104.24		196,416,079.99		339,595,184.23				2010		3,491,143,288.64		122,141,043.47		3,613,284,332.11				2010		4,566,610,386.37				2010		418,460,378.04						2010		4,985,070,764.41				2010		4,566,610,386.37		418,460,378.04		4,985,070,764.41

		Jun-06		142,031,706.97		197,563,477.26		339,595,184.23				Jun-06						- 0		339,595,184.23				Jun-06		142,031,706.97		197,563,477.26		339,595,184.23				2011		3,743,890,516.99		182,255,850.45		3,926,146,367.44				2011		4,566,610,386.37				2011		602,766,057.14						2011		5,169,376,443.51		28,005,016,146.26		2011		4,566,610,386.37		602,766,057.14		5,169,376,443.51

		Jul-06		140,877,606.99		198,717,577.24		339,595,184.23				Jul-06						- 0		339,595,184.23				Jul-06		140,877,606.99		198,717,577.24		339,595,184.23				2012		4,014,935,808.81		215,749,998.05		4,230,685,806.86				2012		4,566,610,386.37				2012		677,368,105.08						2012		5,243,978,491.45				Total		26,744,684,406.52		1,260,331,739.74		28,005,016,146.26

		Aug-06		139,716,765.15		199,878,419.08		339,595,184.23				Aug-06						- 0		339,595,184.23				Aug-06		139,716,765.15		199,878,419.08		339,595,184.23				2013		4,305,603,883.36		230,199,174.99		4,535,803,058.35				2013		4,566,610,386.37				2013		677,368,105.08						2013		5,243,978,491.45

		Sep-06		138,549,142.05		201,046,042.18		339,595,184.23				Sep-06						- 0		339,595,184.23				Sep-06		138,549,142.05		201,046,042.18		339,595,184.23				2014		1,130,687,477.16		245,616,040.07		1,376,303,517.23				2014		0				2014		677,368,105.08						2014		677,368,105.08				Desembolsos

		Oct-06		137,374,698.08		202,220,486.15		339,595,184.23				Oct-06						- 0		339,595,184.23				Oct-06		137,374,698.08		202,220,486.15		339,595,184.23				2015		193,013,378.53		262,065,401.15		455,078,779.69				2015		0				2015		677,368,105.08						2015		677,368,105.08				Ano		Contratadas até 2005		A contratar		Desembolsos

		Nov-06		136,193,393.41		203,401,790.82		339,595,184.23				Nov-06						- 0		339,595,184.23				Nov-06		136,193,393.41		203,401,790.82		339,595,184.23				2016		39,023,754.22		279,616,406.41		318,640,160.63				2016		0				2016		677,368,105.08						2016		677,368,105.08				2006		2,157,433,645.89		- 0		2,157,433,645.89

		Dec-06		135,005,187.95		204,589,996.28		339,595,184.23				Dec-06						0		339,595,184.23				Dec-06		135,005,187.95		204,589,996.28		339,595,184.23				2017		3,463,287.01		298,342,835.00		301,806,122.02				2017		0				2017		677,368,105.08						2017		677,368,105.08				2007		771,261,455.93		1,206,500,000.00		1,977,761,455.93

		Jan-07		133,810,041.39		205,785,142.84		339,595,184.23				Jan-07		12,603,008.21		$16,373,634.67		28,976,642.89		368,571,827.12				Jan-07		146,413,049.60		222,158,777.51		368,571,827.12				2018		53,202.64		318,323,407.19		318,376,609.83				2018		0				2018		677,368,105.08						2018		677,368,105.08				2008		118,648,049.54		2,486,888,888.89		2,605,536,938.43

		Feb-07		132,607,913.18		206,987,271.05		339,595,184.23				Feb-07		12,507,358.90		$16,469,283.99		28,976,642.89		368,571,827.12				Feb-07		145,115,272.08		223,456,555.04		368,571,827.12				2019		- 0		339,642,115.31		339,642,115.31				2019		0				2019		677,368,105.08						2019		677,368,105.08				2009		1,980,580.66		1,979,166,666.67		1,981,147,247.33

		Mar-07		131,398,762.54		208,196,421.69		339,595,184.23				Mar-07		12,411,150.83		$16,565,492.05		28,976,642.89		368,571,827.12				Mar-07		143,809,913.37		224,761,913.75		368,571,827.12				2020		- 0		362,388,576.79		362,388,576.79				2020		0				2020		677,368,105.08						2020		677,368,105.08				2010		- 0		1,585,888,888.89		1,585,888,888.89

		Apr-07		130,182,548.44		209,412,635.79		339,595,184.23				Apr-07		12,314,380.75		$16,662,262.14		28,976,642.89		368,571,827.12				Apr-07		142,496,929.19		226,074,897.93		368,571,827.12				2021		- 0		386,658,410.92		386,658,410.92				2021		0				2021		677,368,105.08						2021		677,368,105.08				2011		- 0		312,555,555.56		312,555,555.56

		May-07		128,959,229.63		210,635,954.60		339,595,184.23				May-07		12,217,045.37		$16,759,597.52		28,976,642.89		368,571,827.12				May-07		141,176,274.99		227,395,552.12		368,571,827.12				2022		- 0		412,553,640.79		412,553,640.79				2022		0				2022		677,368,105.08						2022		677,368,105.08				Total		3,049,323,732.03		7,571,000,000.00		10,620,323,732.03

		Jun-07		127,728,764.59		211,866,419.64		339,595,184.23				Jun-07		12,119,141.39		$16,857,501.50		28,976,642.89		368,571,827.12				Jun-07		139,847,905.98		228,723,921.14		368,571,827.12				2023		- 0		440,183,122.17		440,183,122.17				2023		0				2023		677,368,105.08						2023		677,368,105.08

		Jul-07		126,491,111.59		213,104,072.64		339,595,184.23				Jul-07		12,020,665.48		$16,955,977.41		28,976,642.89		368,571,827.12				Jul-07		138,511,777.07		230,060,050.05		368,571,827.12				2024		- 0		469,663,001.08		469,663,001.08				2024		0				2024		677,368,105.08						2024		677,368,105.08				Saldos

		Aug-07		125,246,228.63		214,348,955.60		339,595,184.23				Aug-07		11,921,614.31		$17,055,028.57		28,976,642.89		368,571,827.12				Aug-07		137,167,842.95		231,403,984.17		368,571,827.12				2025		- 0		501,117,202.08		501,117,202.08				2025		0				2025		677,368,105.08						2025		677,368,105.08				Ano		Retornos		Desembolsos		Saldos

		Sep-07		123,994,073.48		215,601,110.75		339,595,184.23				Sep-07		11,821,984.52		$17,154,658.37		28,976,642.89		368,571,827.12				Sep-07		135,816,058.00		232,755,769.11		368,571,827.12				Total		28,333,622,286.65		5,133,574,201.82		33,467,196,488.47				Total		35,877,905,179.25				Total		10,743,485,210.83						Total		46,621,390,390.08				2006		4,075,142,210.76		2,157,433,645.89		1,917,708,564.87

		Oct-07		122,734,603.66		216,860,580.57		339,595,184.23				Oct-07		11,721,772.72		$17,254,870.16		28,976,642.89		368,571,827.12				Oct-07		134,456,376.39		234,115,450.73		368,571,827.12																																		2007		4,422,861,925.40		1,977,761,455.93		2,445,100,469.47

		Nov-07		121,467,776.44		218,127,407.79		339,595,184.23				Nov-07		11,620,975.53		$17,355,667.36		28,976,642.89		368,571,827.12				Nov-07		133,088,751.96		235,483,075.15		368,571,827.12																																		2008		4,547,168,327.07		2,605,536,938.43		1,941,631,388.64

		Dec-07		120,193,548.83		219,401,635.40		339,595,184.23				Dec-07		11,519,589.50		$17,457,053.38		28,976,642.89		368,571,827.12				Dec-07		131,713,138.33		236,858,688.79		368,571,827.12																																		2009		4,805,396,475.11		1,981,147,247.33		2,824,249,227.78

		Jan-08		118,911,877.61		220,683,306.62		339,595,184.23				Jan-08		15,923,063.55		$23,412,446.14		39,335,509.69		378,930,693.92				Jan-08		134,834,941.16		244,095,752.76		378,930,693.92																																		2010		4,985,070,764.41		1,585,888,888.89		3,399,181,875.52

		Feb-08		117,622,719.29		221,972,464.94		339,595,184.23				Feb-08		15,786,295.85		$23,549,213.85		39,335,509.69		378,930,693.92				Feb-08		133,409,015.14		245,521,678.78		378,930,693.92																																		2011		5,169,376,443.51		312,555,555.56		4,856,820,887.95

		Mar-08		116,326,030.14		223,269,154.09		339,595,184.23				Mar-08		15,648,729.19		$23,686,780.50		39,335,509.69		378,930,693.92				Mar-08		131,974,759.33		246,955,934.59		378,930,693.92																																		Total		28,005,016,146.26		10,620,323,732.03		17,384,692,414.23

		Apr-08		115,021,766.17		224,573,418.06		339,595,184.23				Apr-08		15,510,358.91		$23,825,150.78		39,335,509.69		378,930,693.92				Apr-08		130,532,125.08		248,398,568.84		378,930,693.92

		May-08		113,709,883.12		225,885,301.11		339,595,184.23				May-08		15,371,180.32		$23,964,329.37		39,335,509.69		378,930,693.92				May-08		129,081,063.44		249,849,630.48		378,930,693.92																																		Saldo líquido

		Jun-08		112,390,336.48		227,204,847.75		339,595,184.23				Jun-08		15,231,188.70		$24,104,320.99		39,335,509.69		378,930,693.92				Jun-08		127,621,525.18		251,309,168.74		378,930,693.92																																		Ano		Amortizações		Desembolsos		Saldos

		Jul-08		111,063,081.50		228,532,102.73		339,595,184.23				Jul-08		15,090,379.29		$24,245,130.40		39,335,509.69		378,930,693.92				Jul-08		126,153,460.79		252,777,233.13		378,930,693.92																																		2006		2,378,156,912.80		1,917,708,564.87		460,448,347.93

		Aug-08		109,728,073.13		229,867,111.10		339,595,184.23				Aug-08		14,948,747.32		$24,386,762.37		39,335,509.69		378,930,693.92				Aug-08		124,676,820.45		254,253,873.47		378,930,693.92																																		2007		2,753,248,635.48		2,445,100,469.47		308,148,166.02

		Sep-08		108,385,266.09		231,209,918.14		339,595,184.23				Sep-08		14,806,287.98		$24,529,221.71		39,335,509.69		378,930,693.92				Sep-08		123,191,554.08		255,739,139.85		378,930,693.92																																		2008		3,025,117,016.47		1,941,631,388.64		1,083,485,627.83

		Oct-08		107,034,614.82		232,560,569.41		339,595,184.23				Oct-08		14,662,996.45		$24,672,513.24		39,335,509.69		378,930,693.92				Oct-08		121,697,611.27		257,233,082.65		378,930,693.92																																		2009		3,322,343,100.44		2,824,249,227.78		498,093,872.66

		Nov-08		105,676,073.49		233,919,110.74		339,595,184.23				Nov-08		14,518,867.85		$24,816,641.84		39,335,509.69		378,930,693.92				Nov-08		120,194,941.34		258,735,752.58		378,930,693.92																																		2010		3,613,284,332.11		3,399,181,875.52		214,102,456.59

		Dec-08		104,309,596.02		235,285,588.21		339,595,184.23				Dec-08		14,373,897.30		$24,961,612.39		39,335,509.69		378,930,693.92				Dec-08		118,683,493.32		260,247,200.60		378,930,693.92																																		2011		3,926,146,367.44		4,856,820,887.95		(930,674,520.51)

		Jan-09		102,935,136.04		236,660,048.19		339,595,184.23				Jan-09		14,921,182.24		$26,007,897.74		40,929,079.98		380,524,264.21				Jan-09		117,856,318.28		262,667,945.93		380,524,264.21																																		Total		19,018,296,364.75		17,384,692,414.23		1,633,603,950.53

		Feb-09		101,552,646.93		238,042,537.30		339,595,184.23				Feb-09		14,769,252.77		$26,159,827.21		40,929,079.98		380,524,264.21				Feb-09		116,321,899.70		264,202,364.52		380,524,264.21

		Mar-09		100,162,081.77		239,433,102.46		339,595,184.23				Mar-09		14,616,435.78		$26,312,644.20		40,929,079.98		380,524,264.21				Mar-09		114,778,517.55		265,745,746.66		380,524,264.21

		Apr-09		98,763,393.40		240,831,790.83		339,595,184.23				Apr-09		14,462,726.08		$26,466,353.90		40,929,079.98		380,524,264.21				Apr-09		113,226,119.48		267,298,144.73		380,524,264.21

		May-09		97,356,534.36		242,238,649.87		339,595,184.23				May-09		14,308,118.46		$26,620,961.52		40,929,079.98		380,524,264.21				May-09		111,664,652.82		268,859,611.39		380,524,264.21

		Jun-09		95,941,456.91		243,653,727.32		339,595,184.23				Jun-09		14,152,607.68		$26,776,472.30		40,929,079.98		380,524,264.21				Jun-09		110,094,064.59		270,430,199.62		380,524,264.21

		Jul-09		94,518,113.05		245,077,071.18		339,595,184.23				Jul-09		13,996,188.45		$26,932,891.53		40,929,079.98		380,524,264.21				Jul-09		108,514,301.51		272,009,962.71		380,524,264.21

		Aug-09		93,086,454.49		246,508,729.74		339,595,184.23				Aug-09		13,838,855.48		$27,090,224.50		40,929,079.98		380,524,264.21				Aug-09		106,925,309.97		273,598,954.24		380,524,264.21

		Sep-09		91,646,432.66		247,948,751.57		339,595,184.23				Sep-09		13,680,603.42		$27,248,476.56		40,929,079.98		380,524,264.21				Sep-09		105,327,036.08		275,197,228.13		380,524,264.21

		Oct-09		90,197,998.71		249,397,185.52		339,595,184.23				Oct-09		13,521,426.90		$27,407,653.08		40,929,079.98		380,524,264.21				Oct-09		103,719,425.61		276,804,838.60		380,524,264.21

		Nov-09		88,741,103.48		250,854,080.75		339,595,184.23				Nov-09		13,361,320.53		$27,567,759.45		40,929,079.98		380,524,264.21				Nov-09		102,102,424.01		278,421,840.20		380,524,264.21

		Dec-09		87,275,697.56		252,319,486.67		339,595,184.23				Dec-09		13,200,278.87		$27,728,801.12		40,929,079.98		380,524,264.21				Dec-09		100,475,976.43		280,048,287.79		380,524,264.21

		Jan-10		85,801,731.23		253,793,453.00		339,595,184.23				Jan-10		13,049,866.34		$27,905,814.96		40,955,681.30		380,550,865.53				Jan-10		98,851,597.57		281,699,267.96		380,550,865.53

		Feb-10		84,319,154.47		255,276,029.76		339,595,184.23				Feb-10		12,886,849.88		$28,068,831.42		40,955,681.30		380,550,865.53				Feb-10		97,206,004.35		283,344,861.18		380,550,865.53

		Mar-10		82,827,917.00		256,767,267.23		339,595,184.23				Mar-10		12,722,881.12		$28,232,800.18		40,955,681.30		380,550,865.53				Mar-10		95,550,798.12		285,000,067.41		380,550,865.53

		Apr-10		81,327,968.21		258,267,216.02		339,595,184.23				Apr-10		12,557,954.51		$28,397,726.79		40,955,681.30		380,550,865.53				Apr-10		93,885,922.72		286,664,942.81		380,550,865.53

		May-10		79,819,257.22		259,775,927.01		339,595,184.23				May-10		12,392,064.46		$28,563,616.84		40,955,681.30		380,550,865.53				May-10		92,211,321.68		288,339,543.85		380,550,865.53

		Jun-10		78,301,732.85		261,293,451.38		339,595,184.23				Jun-10		12,225,205.33		$28,730,475.97		40,955,681.30		380,550,865.53				Jun-10		90,526,938.18		290,023,927.35		380,550,865.53

		Jul-10		76,775,343.61		262,819,840.62		339,595,184.23				Jul-10		12,057,371.46		$28,898,309.84		40,955,681.30		380,550,865.53				Jul-10		88,832,715.07		291,718,150.46		380,550,865.53

		Aug-10		75,240,037.70		264,355,146.53		339,595,184.23				Aug-10		11,888,557.17		$29,067,124.13		40,955,681.30		380,550,865.53				Aug-10		87,128,594.88		293,422,270.66		380,550,865.53

		Sep-10		73,695,763.06		265,899,421.17		339,595,184.23				Sep-10		11,718,756.72		$29,236,924.58		40,955,681.30		380,550,865.53				Sep-10		85,414,519.78		295,136,345.75		380,550,865.53

		Oct-10		72,142,467.27		267,452,716.96		339,595,184.23				Oct-10		11,547,964.35		$29,407,716.95		40,955,681.30		380,550,865.53				Oct-10		83,690,431.62		296,860,433.91		380,550,865.53

		Nov-10		70,580,097.65		269,015,086.58		339,595,184.23				Nov-10		11,376,174.27		$29,579,507.03		40,955,681.30		380,550,865.53				Nov-10		81,956,271.92		298,594,593.61		380,550,865.53

		Dec-10		69,008,601.18		270,586,583.05		339,595,184.23				Dec-10		11,203,380.65		$29,752,300.65		40,955,681.30		380,550,865.53				Dec-10		80,211,981.84		300,338,883.69		380,550,865.53

		Jan-11		67,427,924.56		272,167,259.67		339,595,184.23				Jan-11		11,029,577.63		$29,926,103.67		40,955,681.30		380,550,865.53				Jan-11		78,457,502.19		302,093,363.34		380,550,865.53

		Feb-11		65,838,014.15		273,757,170.08		339,595,184.23				Feb-11		10,854,759.31		$30,100,921.99		40,955,681.30		380,550,865.53				Feb-11		76,692,773.46		303,858,092.07		380,550,865.53

		Mar-11		64,238,816.02		275,356,368.21		339,595,184.23				Mar-11		10,678,919.76		$30,276,761.54		40,955,681.30		380,550,865.53				Mar-11		74,917,735.77		305,633,129.76		380,550,865.53

		Apr-11		62,630,275.90		276,964,908.33		339,595,184.23				Apr-11		10,502,053.01		$30,453,628.29		40,955,681.30		380,550,865.53				Apr-11		73,132,328.91		307,418,536.62		380,550,865.53

		May-11		61,012,339.23		278,582,845.00		339,595,184.23				May-11		10,324,153.06		$30,631,528.24		40,955,681.30		380,550,865.53				May-11		71,336,492.29		309,214,373.24		380,550,865.53

		Jun-11		59,384,951.11		280,210,233.12		339,595,184.23				Jun-11		10,145,213.88		$30,810,467.42		40,955,681.30		380,550,865.53				Jun-11		69,530,164.99		311,020,700.54		380,550,865.53

		Jul-11		57,748,056.33		281,847,127.90		339,595,184.23				Jul-11		9,965,229.40		$30,990,451.90		40,955,681.30		380,550,865.53				Jul-11		67,713,285.73		312,837,579.80		380,550,865.53

		Aug-11		56,101,599.36		283,493,584.87		339,595,184.23				Aug-11		9,784,193.51		$31,171,487.79		40,955,681.30		380,550,865.53				Aug-11		65,885,792.87		314,665,072.66		380,550,865.53

		Sep-11		54,445,524.33		285,149,659.90		339,595,184.23				Sep-11		9,602,100.07		$31,353,581.23		40,955,681.30		380,550,865.53				Sep-11		64,047,624.41		316,503,241.12		380,550,865.53

		Oct-11		52,779,775.07		286,815,409.16		339,595,184.23				Oct-11		9,418,942.90		$31,536,738.40		40,955,681.30		380,550,865.53				Oct-11		62,198,717.97		318,352,147.56		380,550,865.53

		Nov-11		51,104,295.05		288,490,889.18		339,595,184.23				Nov-11		9,234,715.79		$31,720,965.51		40,955,681.30		380,550,865.53				Nov-11		60,339,010.84		320,211,854.69		380,550,865.53

		Dec-11		49,419,027.44		290,176,156.79		339,595,184.23				Dec-11		9,049,412.48		$31,906,268.82		40,955,681.30		380,550,865.53				Dec-11		58,468,439.93		322,082,425.60		380,550,865.53

		Jan-12		47,723,915.06		291,871,269.17		339,595,184.23				Jan-12		8,863,026.70		$32,092,654.61		40,955,681.30		380,550,865.53				Jan-12		56,586,941.76		323,963,923.77		380,550,865.53

		Feb-12		46,018,900.40		293,576,283.83		339,595,184.23				Feb-12		8,675,552.10		$32,280,129.20		40,955,681.30		380,550,865.53				Feb-12		54,694,452.50		325,856,413.03		380,550,865.53

		Mar-12		44,303,925.61		295,291,258.62		339,595,184.23				Mar-12		8,486,982.35		$32,468,698.95		40,955,681.30		380,550,865.53				Mar-12		52,790,907.96		327,759,957.58		380,550,865.53

		Apr-12		42,578,932.50		297,016,251.73		339,595,184.23				Apr-12		8,297,311.03		$32,658,370.27		40,955,681.30		380,550,865.53				Apr-12		50,876,243.54		329,674,621.99		380,550,865.53

		May-12		40,843,862.57		298,751,321.66		339,595,184.23				May-12		8,106,531.72		$32,849,149.58		40,955,681.30		380,550,865.53				May-12		48,950,394.29		331,600,471.24		380,550,865.53

		Jun-12		39,098,656.93		300,496,527.30		339,595,184.23				Jun-12		7,914,637.94		$33,041,043.36		40,955,681.30		380,550,865.53				Jun-12		47,013,294.87		333,537,570.66		380,550,865.53

		Jul-12		37,343,256.38		302,251,927.85		339,595,184.23				Jul-12		7,721,623.18		$33,234,058.12		40,955,681.30		380,550,865.53				Jul-12		45,064,879.56		335,485,985.97		380,550,865.53

		Aug-12		35,577,601.37		304,017,582.86		339,595,184.23				Aug-12		7,527,480.89		$33,428,200.41		40,955,681.30		380,550,865.53				Aug-12		43,105,082.26		337,445,783.27		380,550,865.53

		Sep-12		33,801,631.99		305,793,552.24		339,595,184.23				Sep-12		7,332,204.48		$33,623,476.82		40,955,681.30		380,550,865.53				Sep-12		41,133,836.47		339,417,029.06		380,550,865.53

		Oct-12		32,015,287.99		307,579,896.24		339,595,184.23				Oct-12		7,135,787.34		$33,819,893.96		40,955,681.30		380,550,865.53				Oct-12		39,151,075.33		341,399,790.20		380,550,865.53

		Nov-12		30,218,508.76		309,376,675.47		339,595,184.23				Nov-12		6,938,222.79		$34,017,458.51		40,955,681.30		380,550,865.53				Nov-12		37,156,731.55		343,394,133.98		380,550,865.53

		Dec-12		28,411,233.35		311,183,950.88		339,595,184.23				Dec-12		6,739,504.14		$34,216,177.16		40,955,681.30		380,550,865.53				Dec-12		35,150,737.49		345,400,128.04		380,550,865.53

		Jan-13		26,593,400.44		313,001,783.79		339,595,184.23				Jan-13		6,539,624.64		$34,416,056.66		40,955,681.30		380,550,865.53				Jan-13		33,133,025.07		347,417,840.46		380,550,865.53

		Feb-13		24,764,948.35		314,830,235.88		339,595,184.23				Feb-13		6,338,577.51		$34,617,103.79		40,955,681.30		380,550,865.53				Feb-13		31,103,525.85		349,447,339.68		380,550,865.53

		Mar-13		22,925,815.05		316,669,369.18		339,595,184.23				Mar-13		6,136,355.92		$34,819,325.38		40,955,681.30		380,550,865.53				Mar-13		29,062,170.98		351,488,694.55		380,550,865.53

		Apr-13		21,075,938.16		318,519,246.07		339,595,184.23				Apr-13		5,932,953.03		$35,022,728.27		40,955,681.30		380,550,865.53				Apr-13		27,008,891.19		353,541,974.34		380,550,865.53

		May-13		19,215,254.89		320,379,929.34		339,595,184.23				May-13		5,728,361.93		$35,227,319.37		40,955,681.30		380,550,865.53				May-13		24,943,616.82		355,607,248.71		380,550,865.53

		Jun-13		17,343,702.14		322,251,482.09		339,595,184.23				Jun-13		5,522,575.67		$35,433,105.63		40,955,681.30		380,550,865.53				Jun-13		22,866,277.81		357,684,587.72		380,550,865.53

		Jul-13		15,461,216.40		324,133,967.83		339,595,184.23				Jul-13		5,315,587.28		$35,640,094.02		40,955,681.30		380,550,865.53				Jul-13		20,776,803.68		359,774,061.85		380,550,865.53

		Aug-13		13,567,733.80		326,027,450.43		339,595,184.23				Aug-13		5,107,389.73		$35,848,291.57		40,955,681.30		380,550,865.53				Aug-13		18,675,123.53		361,875,742.00		380,550,865.53

		Sep-13		11,663,190.11		327,931,994.12		339,595,184.23				Sep-13		4,897,975.96		$36,057,705.34		40,955,681.30		380,550,865.53				Sep-13		16,561,166.07		363,989,699.46		380,550,865.53

		Oct-13		9,747,520.71		329,847,663.52		339,595,184.23				Oct-13		4,687,338.86		$36,268,342.44		40,955,681.30		380,550,865.53				Oct-13		14,434,859.58		366,116,005.95		380,550,865.53

		Nov-13		7,820,660.61		331,774,523.62		339,595,184.23				Nov-13		4,475,471.30		$36,480,210.00		40,955,681.30		380,550,865.53				Nov-13		12,296,131.91		368,254,733.62		380,550,865.53

		Dec-13		5,882,544.44		333,712,639.79		339,595,184.23				Dec-13		4,262,366.07		$36,693,315.23		40,955,681.30		380,550,865.53				Dec-13		10,144,910.51		370,405,955.02		380,550,865.53

		Jan-14		3,933,106.43		335,662,077.80		339,595,184.23				Jan-14		4,048,015.95		$36,907,665.35		40,955,681.30		380,550,865.53				Jan-14		7,981,122.39		372,569,743.14		380,550,865.53

		Feb-14		1,972,280.46		337,622,903.77		339,595,184.23				Feb-14		3,832,413.68		$37,123,267.62		40,955,681.30		380,550,865.53				Feb-14		5,804,694.14		374,746,171.39		380,550,865.53

												Mar-14		3,615,551.92		$37,340,129.38		40,955,681.30		40,955,681.30				Mar-14		3,615,551.92		37,340,129.38		40,955,681.30

												Apr-14		3,397,423.33		$37,558,257.97		40,955,681.30		40,955,681.30				Apr-14		3,397,423.33		37,558,257.97		40,955,681.30

												May-14		3,178,020.51		$37,777,660.79		40,955,681.30		40,955,681.30				May-14		3,178,020.51		37,777,660.79		40,955,681.30

												Jun-14		2,957,336.01		$37,998,345.29		40,955,681.30		40,955,681.30				Jun-14		2,957,336.01		37,998,345.29		40,955,681.30

												Jul-14		2,735,362.34		$38,220,318.96		40,955,681.30		40,955,681.30				Jul-14		2,735,362.34		38,220,318.96		40,955,681.30

												Aug-14		2,512,091.98		$38,443,589.32		40,955,681.30		40,955,681.30				Aug-14		2,512,091.98		38,443,589.32		40,955,681.30

												Sep-14		2,287,517.34		$38,668,163.96		40,955,681.30		40,955,681.30				Sep-14		2,287,517.34		38,668,163.96		40,955,681.30

												Oct-14		2,061,630.82		$38,894,050.48		40,955,681.30		40,955,681.30				Oct-14		2,061,630.82		38,894,050.48		40,955,681.30

												Nov-14		1,834,424.74		$39,121,256.56		40,955,681.30		40,955,681.30				Nov-14		1,834,424.74		39,121,256.56		40,955,681.30

												Dec-14		1,605,891.40		$39,349,789.90		40,955,681.30		40,955,681.30				Dec-14		1,605,891.40		39,349,789.90		40,955,681.30

												Jan-15		1,376,023.04		$39,579,658.26		40,955,681.30		40,955,681.30				Jan-15		1,376,023.04		39,579,658.26		40,955,681.30

												Feb-15		1,144,811.87		$39,810,869.43		40,955,681.30		40,955,681.30				Feb-15		1,144,811.87		39,810,869.43		40,955,681.30

												Mar-15		912,250.04		$11,066,788.37		11,979,038.41		11,979,038.41				Mar-15		912,250.04		11,066,788.37		11,979,038.41

												Apr-15		847,601.55		$11,131,436.86		11,979,038.41		11,979,038.41				Apr-15		847,601.55		11,131,436.86		11,979,038.41

												May-15		782,575.41		$11,196,463.00		11,979,038.41		11,979,038.41				May-15		782,575.41		11,196,463.00		11,979,038.41

												Jun-15		717,169.41		$11,261,869.01		11,979,038.41		11,979,038.41				Jun-15		717,169.41		11,261,869.01		11,979,038.41

												Jul-15		651,381.32		$11,327,657.09		11,979,038.41		11,979,038.41				Jul-15		651,381.32		11,327,657.09		11,979,038.41

												Aug-15		585,208.92		$11,393,829.49		11,979,038.41		11,979,038.41				Aug-15		585,208.92		11,393,829.49		11,979,038.41

												Sep-15		518,649.97		$11,460,388.44		11,979,038.41		11,979,038.41				Sep-15		518,649.97		11,460,388.44		11,979,038.41

												Oct-15		451,702.20		$11,527,336.21		11,979,038.41		11,979,038.41				Oct-15		451,702.20		11,527,336.21		11,979,038.41

												Nov-15		384,363.35		$11,594,675.07		11,979,038.41		11,979,038.41				Nov-15		384,363.35		11,594,675.07		11,979,038.41

												Dec-15		316,631.12		$11,662,407.30		11,979,038.41		11,979,038.41				Dec-15		316,631.12		11,662,407.30		11,979,038.41

												Jan-16		248,503.22		$11,730,535.19		11,979,038.41		11,979,038.41				Jan-16		248,503.22		11,730,535.19		11,979,038.41

												Feb-16		179,977.35		$11,799,061.07		11,979,038.41		11,979,038.41				Feb-16		179,977.35		11,799,061.07		11,979,038.41

												Mar-16		111,051.16		$1,509,120.44		1,620,171.61		1,620,171.61				Mar-16		111,051.16		1,509,120.44		1,620,171.61

												Apr-16		102,235.39		$1,517,936.22		1,620,171.61		1,620,171.61				Apr-16		102,235.39		1,517,936.22		1,620,171.61

												May-16		93,368.11		$1,526,803.50		1,620,171.61		1,620,171.61				May-16		93,368.11		1,526,803.50		1,620,171.61

												Jun-16		84,449.03		$1,535,722.58		1,620,171.61		1,620,171.61				Jun-16		84,449.03		1,535,722.58		1,620,171.61

												Jul-16		75,477.85		$1,544,693.76		1,620,171.61		1,620,171.61				Jul-16		75,477.85		1,544,693.76		1,620,171.61

												Aug-16		66,454.27		$1,553,717.34		1,620,171.61		1,620,171.61				Aug-16		66,454.27		1,553,717.34		1,620,171.61

												Sep-16		57,377.97		$1,562,793.64		1,620,171.61		1,620,171.61				Sep-16		57,377.97		1,562,793.64		1,620,171.61

												Oct-16		48,248.65		$1,571,922.96		1,620,171.61		1,620,171.61				Oct-16		48,248.65		1,571,922.96		1,620,171.61

												Nov-16		39,066.00		$1,581,105.61		1,620,171.61		1,620,171.61				Nov-16		39,066.00		1,581,105.61		1,620,171.61

												Dec-16		29,829.71		$1,590,341.90		1,620,171.61		1,620,171.61				Dec-16		29,829.71		1,590,341.90		1,620,171.61

												Jan-17		20,539.46		$1,599,632.15		1,620,171.61		1,620,171.61				Jan-17		20,539.46		1,599,632.15		1,620,171.61

												Feb-17		11,194.94		$1,608,976.67		1,620,171.61		1,620,171.61				Feb-17		11,194.94		1,608,976.67		1,620,171.61

												Mar-17		1,795.83		$24,805.48		26,601.32		26,601.32				Mar-17		1,795.83		24,805.48		26,601.32

												Apr-17		1,650.93		$24,950.39		26,601.32		26,601.32				Apr-17		1,650.93		24,950.39		26,601.32

												May-17		1,505.18		$25,096.14		26,601.32		26,601.32				May-17		1,505.18		25,096.14		26,601.32

												Jun-17		1,358.57		$25,242.74		26,601.32		26,601.32				Jun-17		1,358.57		25,242.74		26,601.32

												Jul-17		1,211.11		$25,390.20		26,601.32		26,601.32				Jul-17		1,211.11		25,390.20		26,601.32

												Aug-17		1,062.79		$25,538.52		26,601.32		26,601.32				Aug-17		1,062.79		25,538.52		26,601.32

												Sep-17		913.61		$25,687.71		26,601.32		26,601.32				Sep-17		913.61		25,687.71		26,601.32

												Oct-17		763.55		$25,837.77		26,601.32		26,601.32				Oct-17		763.55		25,837.77		26,601.32

												Nov-17		612.61		$25,988.71		26,601.32		26,601.32				Nov-17		612.61		25,988.71		26,601.32

												Dec-17		460.79		$26,140.52		26,601.32		26,601.32				Dec-17		460.79		26,140.52		26,601.32

												Jan-18		308.09		$26,293.23		26,601.32		26,601.32				Jan-18		308.09		26,293.23		26,601.32

												Feb-18		154.49		$26,446.82		26,601.32		26,601.32				Feb-18		154.49		26,446.82		26,601.32

		Total		7,996,029,962.54		25,284,298,092.04		33,280,328,054.58				Total		964,333,035.39		3,049,323,732.03		4,013,656,767.42		37,293,984,822.00				Total		8,960,362,997.93		28,333,621,824.07		37,293,984,822.00		- 0

												Obs: Critérios utilizado para a projeção de retorno dos Valores ainda não desembolsados (operações contratadas até 2005):

		Obs: Critérios utilizado para a projeção de retorno do Sado Devedor em 31/12/2005:										1 - Prazo médio  de 98 meses;

		1 - Prazo médio  de 98 meses;										2 - Taxa de Juros média de 7,01% ao ano;

		2 - Taxa de Juros média de 7,01% ao ano;										3 - Sistema de Amortização - Tabela Price.

		3 - Sistema de Amortização - Tabela Price.										4 - Início da amortização em janeiro do ano seguinte ao desembolso.
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				Previsão de Desembolso Operações contratadas até 2005												7.01		98

												6,010,518.33				Desembolsos operações contratadas até 2005						Desembolsos operações contratadas a partir de 2006

				AnoMês		Desembolso Saldo Credor				Desembolso Saldo Residual		Desembolso				Ano		Total (Valores em R$ 1,00)				Ano		Total (Valores em R$ 1,00)

				Jan-06		65,891,060.74						65,891,060.74				2006		2,157,433,645.89				2006		0

				Feb-06		31,677,481.78						31,677,481.78				2007		771,261,455.93				2007		1,206,500,000.00

				Mar-06		56,722,281.07						56,722,281.07				2008		118,648,049.54				2008		2,486,888,888.89

				Apr-06		312,886,402.41		0.1346165836		76,833,037.15		389,719,439.56				2009		1,980,580.66				2009		1,979,166,666.67

				May-06		197,427,850.34		0.0849415715		48,480,794.44		245,908,644.78				2010		0				2010		1,585,888,888.89

				Jun-06		185,296,882.48		0.0797223308		45,501,888.69		230,798,771.17				2011		0				2011		312,555,555.56

				Jul-06		178,524,864.42		0.0768087304		43,838,937.82		222,363,802.24				Total		3,049,323,732.03				Total		7,571,000,000.00

				Aug-06		156,425,790.01		0.0673008008		38,412,243.05		194,838,033.06

				Sep-06		148,834,775.33		0.0640348344		36,548,177.66		185,382,952.99				Ver!!!!		Nov-09

				Oct-06		151,666,306.03		0.0652530753		37,243,494.24		188,909,800.27										Ano		Total (Valores em R$ 1,00)

				Nov-06		146,412,076.44		0.0629924899		35,953,254.67		182,365,331.11										2006		2,157,433,645.89

				Dec-06		130,749,040.27		0.0562536083		32,107,006.86		162,856,047.13										2007		1,977,761,455.93

				Jan-07		93,931,796.31		0.0404133175		23,066,087.69		116,997,884.00										2008		2,605,536,938.43

				Feb-07		83,858,515.46		0.0360793782		20,592,471.85		104,450,987.31										2009		1,981,147,247.33

				Mar-07		70,401,889.71		0.030289785		17,288,034.78		87,689,924.49										2010		1,585,888,888.89

				Apr-07		60,028,228.23		0.0258266097		14,740,656.85		74,768,885.08										2011		312,555,555.56

				May-07		55,942,400.71		0.0240687189		13,737,332.52		69,679,733.23										Total		10,620,323,732.03

				Jun-07		49,677,316.45		0.0213732223		12,198,865.37		61,876,181.82

				Jul-07		46,233,436.34		0.0198915236		11,353,179.00		57,586,615.34

				Aug-07		40,002,842.42		0.0172108661		9,823,181.37		49,826,023.79

				Sep-07		36,785,829.57		0.015826775		9,033,204.98		45,819,034.55				Desembolsos

				Oct-07		29,016,276.89		0.0124839943		7,125,297.43		36,141,574.32				Ano		Contratadas até 2005		A contratar		Total

				Nov-07		27,091,346.57		0.0116558102		6,652,607.53		33,743,954.10				2006		2,157,433,645.89		- 0		2,157,433,645.89

				Dec-07		26,237,678.80		0.0112885273		6,442,979.10		32,680,657.90				2007		771,261,455.93		1,206,500,000.00		1,977,761,455.93

				Jan-08		23,931,202.55		0.0102961864		5,876,595.98		29,807,798.53				2008		118,648,049.54		2,486,888,888.89		2,605,536,938.43

				Feb-08		18,065,619.66		0.0077725717		4,436,231.22		22,501,850.88				2009		1,980,580.66		1,979,166,666.67		1,981,147,247.33

				Mar-08		18,262,712.57		0.0078573692		4,484,629.77		22,747,342.34				2010		- 0		1,585,888,888.89		1,585,888,888.89

				Apr-08		15,947,600.20		0.0068613127		3,916,125.95		19,863,726.15				2011		- 0		312,555,555.56		312,555,555.56

				May-08		6,691,114.37		0.0028787923		1,643,083.99		8,334,198.36				Total		3,049,323,732.03		7,571,000,000.00		10,620,323,732.03

				Jun-08		4,825,546.96		0.0020761485		1,184,971.37		6,010,518.33

				Jul-08		3,239,411.47		0.0013937279		795,476.63		4,034,888.10

				Aug-08		2,816,467.59		0.0012117601		691,617.65		3,508,085.24

				Sep-08		469,975.01		0.0002022026		115,408.04		585,383.05

				Oct-08		404,762.60		0.0001741455		99,394.35		504,156.95

				Nov-08		216,000.03		0.0000929321		53,041.42		269,041.45

				Dec-08		386,219.34		0.0001661674		94,840.83		481,060.17

				Jan-09		357,927.27		0.000153995		87,893.37		445,820.64

				Feb-09		399,760.35		0.0001719933		98,165.98		497,926.33

				Mar-09		316,865.21		0.0001363284		77,810.08		394,675.29

				Apr-09		171,852.36		0.0000739379		42,200.42		214,052.78

				May-09		171,852.40		0.000073938		42,200.43		214,052.83

				Nov-09		171,852.36		0.0000739379		42,200.42		214,052.78

				Total		2,478,569,111.08		1		570,754,620.95		3,049,323,732.03

				Obs: foram incluídos os valores referentes a saldos de contratos com prazo de carência vencida.
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Total (Valores em R$ 1,00)

Desembolsos operações contratadas até 2005 e a contratar de 2006 a 2008 (Valores em R$ 1,00)

0
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Desembolsos

Previsão de Desembolsos
(Valores em R$ 1,00 de 31/12/2005)

0

0

0

0

0

0



		Projeção de Desembolso - Setor Público

		Operações a serem contratadas com o Orçamento de 2005 a 2008

										Valores em R$ 1,00

		Desembolso		Orçamento

				2005		2006		2007		2008		Total				Ano		Desembolsos

		Jan-07														2007		1,206,500,000.00

		Feb-07														2008		2,486,888,888.89

		Mar-07														2009		1,979,166,666.67

		Apr-07														2010		1,585,888,888.89

		May-07		77,277,778		66,666,667						143,944,444				2011		312,555,555.56

		Jun-07		77,277,778		66,666,667						143,944,444				Total		7,571,000,000.00

		Jul-07		77,277,778		66,666,667						143,944,444

		Aug-07		77,277,778		66,666,667						143,944,444

		Sep-07		77,277,778		66,666,667						143,944,444

		Oct-07		77,277,778		66,666,667						143,944,444

		Nov-07		77,277,778		85,777,778						163,055,556

		Dec-07		77,277,778		102,500,000						179,777,778

		Jan-08		77,277,778		114,444,444						191,722,222

		Feb-08		77,277,778		114,444,444						191,722,222

		Mar-08		77,277,778		114,444,444						191,722,222

		Apr-08		77,277,778		114,444,444						191,722,222

		May-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Jun-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Jul-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Aug-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Sep-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Oct-08		77,277,778		114,444,444		50,000,000.00				241,722,222

		Nov-08				47,777,778		75,777,777.78				123,555,556

		Dec-08				47,777,778		98,333,333.33				146,111,111

		Jan-09				47,777,778		114,444,444.44				162,222,222

		Feb-09				47,777,778		114,444,444.44				162,222,222

		Mar-09				47,777,778		114,444,444.44				162,222,222

		Apr-09				47,777,778		114,444,444.44				162,222,222

		May-09				28,666,667		114,444,444.44		50,000,000.00		193,111,111

		Jun-09				11,944,444		114,444,444.44		50,000,000.00		176,388,889

		Jul-09						114,444,444.44		50,000,000.00		164,444,444

		Aug-09						114,444,444.44		50,000,000.00		164,444,444

		Sep-09						114,444,444.44		50,000,000.00		164,444,444

		Oct-09						114,444,444.44		50,000,000.00		164,444,444

		Nov-09						64,444,444.44		75,777,777.78		140,222,222

		Dec-09						64,444,444.44		98,333,333.33		162,777,778

		Jan-10						64,444,444.44		114,444,444.44		178,888,889

		Feb-10						64,444,444.44		114,444,444.44		178,888,889

		Mar-10						64,444,444.44		114,444,444.44		178,888,889

		Apr-10						64,444,444.44		114,444,444.44		178,888,889

		May-10						38,666,666.67		114,444,444.44		153,111,111

		Jun-10						16,111,111.11		114,444,444.44		130,555,556

		Jul-10								114,444,444.44		114,444,444

		Aug-10								114,444,444.44		114,444,444

		Sep-10								114,444,444.44		114,444,444

		Oct-10								114,444,444.44		114,444,444

		Nov-10								64,444,444.44		64,444,444

		Dec-10								64,444,444.44		64,444,444

		Jan-11								64,444,444.44		64,444,444

		Feb-11								64,444,444.44		64,444,444

		Mar-11								64,444,444.44		64,444,444

		Apr-11								64,444,444.44		64,444,444

		May-11								38,666,666.67		38,666,667

		Jun-11								16,111,111.11		16,111,111

		Total		1,391,000,000		2,060,000,000		2,060,000,000		2,060,000,000		7,571,000,000

		Parâmetros utilizados na projeção:

		1 - Início do desembolso das operações 12 meses após a contratação;

		2 - Desembolso em 18 parcelas , calculadas de forma linear;

		3 - Desembolso integral dos recursos contratados.





		

				Projeção de retorno das operações a serem contratadas com o Orçamento do FGTS de 2005 a 2008

										Valores em R$ 1,00

				Mês/Ano		Juros		Amortização		Encargo total

				Jan-09

				Feb-09		14,034,583		5,283,217		19,317,800

				Mar-09		14,005,966		5,311,834		19,317,800

				Apr-09		13,977,193		5,340,606		19,317,800

				May-09		13,948,265		5,369,535		19,317,800

				Jun-09		13,919,180		5,398,620		19,317,800

				Jul-09		13,889,938		5,427,862		19,317,800

				Aug-09		15,723,870		6,158,701		21,882,572

				Sep-09		17,320,927		6,805,820		24,126,747

				Oct-09		18,448,646		7,281,083		25,729,729

				Nov-09		18,409,206		7,320,522		25,729,729

				Dec-09		18,369,554		7,360,175		25,729,729		172,047,329		67,057,976		239,105,305		Dec-09

				Jan-10		18,329,686		7,400,043		25,729,729								Jan-10

				Feb-10		23,164,602		9,275,285		32,439,887								Feb-10

				Mar-10		23,114,361		9,325,526		32,439,887								Mar-10

				Apr-10		23,063,848		9,376,039		32,439,887								Apr-10

				May-10		23,013,061		9,426,826		32,439,887								May-10

				Jun-10		22,961,999		9,477,888		32,439,887								Jun-10

				Jul-10		22,910,661		9,529,227		32,439,887								Jul-10

				Aug-10		25,372,377		10,526,969		35,899,346								Aug-10

				Sep-10		27,514,523		11,411,851		38,926,373								Sep-10

				Oct-10		29,023,542		12,064,993		41,088,535								Oct-10

				Nov-10		28,958,190		12,130,346		41,088,535								Nov-10

				Dec-10		28,892,484		12,196,052		41,088,535		296,319,335		122,141,043		418,460,378		Dec-10		Ano		Amortização		Juros		Total (Valores em R$ 1,00)

				Jan-11		28,826,422		12,262,114		41,088,535								Jan-11		2009		67,057,975.92		172,047,328.64		239,105,304.56

				Feb-11		33,635,002		14,163,692		47,798,694								Feb-11		2010		122,141,043.47		296,319,334.57		418,460,378.04

				Mar-11		33,558,282		14,240,412		47,798,694								Mar-11		2011		182,255,850.45		420,510,206.69		602,766,057.14

				Apr-11		33,481,147		14,317,547		47,798,694								Apr-11		2012		215,749,998.05		461,618,107.03		677,368,105.08

				May-11		33,403,593		14,395,100		47,798,694								May-11		2013		230,199,174.99		447,168,930.09		677,368,105.08

				Jun-11		33,325,620		14,473,074		47,798,694								Jun-11		2014		245,616,040.07		431,752,065.01		677,368,105.08

				Jul-11		33,247,224		14,551,470		47,798,694								Jul-11		2015		262,065,401.15		415,302,703.93		677,368,105.08

				Aug-11		35,681,737		15,576,416		51,258,153								Aug-11		2016		279,616,406.41		397,751,698.67		677,368,105.08

				Sep-11		37,796,531		16,488,649		54,285,180								Sep-11		2017		298,342,835.00		379,025,270.08		677,368,105.08

				Oct-11		39,278,051		17,169,291		56,447,342								Oct-11		2018		318,323,407.19		359,044,697.89		677,368,105.08

				Nov-11		39,185,051		17,262,291		56,447,342								Nov-11		2019		339,642,115.31		337,725,989.77		677,368,105.08

				Dec-11		39,091,547		17,355,795		56,447,342		420,510,207		182,255,850		602,766,057		Dec-11		2020		362,388,576.79		314,979,528.29		677,368,105.08

				Jan-12		38,997,536		17,449,806		56,447,342								Jan-12		2021		386,658,410.92		290,709,694.16		677,368,105.08

				Feb-12		38,903,016		17,544,326		56,447,342								Feb-12		2022		412,553,640.79		264,814,464.29		677,368,105.08

				Mar-12		38,807,985		17,639,358		56,447,342								Mar-12		2023		440,183,122.17		237,184,982.91		677,368,105.08

				Apr-12		38,712,438		17,734,904		56,447,342								Apr-12		2024		469,663,001.08		207,705,104.00		677,368,105.08

				May-12		38,616,374		17,830,968		56,447,342								May-12		2025		501,117,202.08		176,250,903.00		677,368,105.08

				Jun-12		38,519,790		17,927,553		56,447,342								Jun-12				5,133,574,202		5,609,911,009		10,743,485,211

				Jul-12		38,422,682		18,024,660		56,447,342								Jul-12

				Aug-12		38,325,048		18,122,294		56,447,342								Aug-12

				Sep-12		38,226,886		18,220,456		56,447,342								Sep-12

				Oct-12		38,128,192		18,319,150		56,447,342								Oct-12

				Nov-12		38,028,963		18,418,379		56,447,342								Nov-12

				Dec-12		37,929,197		18,518,145		56,447,342		461,618,107		215,749,998		677,368,105		Dec-12

				Jan-13		37,828,890		18,618,452		56,447,342								Jan-13

				Feb-13		37,728,040		18,719,302		56,447,342								Feb-13

				Mar-13		37,626,644		18,820,698		56,447,342								Mar-13

				Apr-13		37,524,699		18,922,643		56,447,342								Apr-13

				May-13		37,422,201		19,025,141		56,447,342								May-13

				Jun-13		37,319,148		19,128,194		56,447,342								Jun-13

				Jul-13		37,215,537		19,231,805		56,447,342								Jul-13

				Aug-13		37,111,365		19,335,977		56,447,342								Aug-13

				Sep-13		37,006,628		19,440,714		56,447,342								Sep-13

				Oct-13		36,901,324		19,546,018		56,447,342								Oct-13

				Nov-13		36,795,450		19,651,892		56,447,342								Nov-13

				Dec-13		36,689,002		19,758,340		56,447,342		447,168,930		230,199,175		677,368,105		Dec-13

				Jan-14		36,581,978		19,865,364		56,447,342								Jan-14

				Feb-14		36,474,374		19,972,968		56,447,342								Feb-14

				Mar-14		36,366,187		20,081,155		56,447,342								Mar-14

				Apr-14		36,257,414		20,189,928		56,447,342								Apr-14

				May-14		36,148,052		20,299,290		56,447,342								May-14

				Jun-14		36,038,098		20,409,244		56,447,342								Jun-14

				Jul-14		35,927,548		20,519,795		56,447,342								Jul-14

				Aug-14		35,816,399		20,630,943		56,447,342								Aug-14

				Sep-14		35,704,648		20,742,694		56,447,342								Sep-14

				Oct-14		35,592,291		20,855,051		56,447,342								Oct-14

				Nov-14		35,479,327		20,968,015		56,447,342								Nov-14

				Dec-14		35,365,750		21,081,592		56,447,342		431,752,065		245,616,040		677,368,105		Dec-14

				Jan-15		35,251,558		21,195,784		56,447,342								Jan-15

				Feb-15		35,136,747		21,310,595		56,447,342								Feb-15

				Mar-15		35,021,315		21,426,027		56,447,342								Mar-15

				Apr-15		34,905,257		21,542,085		56,447,342								Apr-15

				May-15		34,788,571		21,658,771		56,447,342								May-15

				Jun-15		34,671,253		21,776,089		56,447,342								Jun-15

				Jul-15		34,553,299		21,894,043		56,447,342								Jul-15

				Aug-15		34,434,706		22,012,636		56,447,342								Aug-15

				Sep-15		34,315,471		22,131,871		56,447,342								Sep-15

				Oct-15		34,195,590		22,251,752		56,447,342								Oct-15

				Nov-15		34,075,060		22,372,282		56,447,342								Nov-15

				Dec-15		33,953,877		22,493,466		56,447,342		415,302,704		262,065,401		677,368,105		Dec-15

				Jan-16		33,832,037		22,615,305		56,447,342								Jan-16

				Feb-16		33,709,537		22,737,805		56,447,342								Feb-16

				Mar-16		33,586,374		22,860,968		56,447,342								Mar-16

				Apr-16		33,462,544		22,984,798		56,447,342								Apr-16

				May-16		33,338,043		23,109,299		56,447,342								May-16

				Jun-16		33,212,868		23,234,474		56,447,342								Jun-16

				Jul-16		33,087,014		23,360,328		56,447,342								Jul-16

				Aug-16		32,960,479		23,486,863		56,447,342								Aug-16

				Sep-16		32,833,259		23,614,083		56,447,342								Sep-16

				Oct-16		32,705,349		23,741,993		56,447,342								Oct-16

				Nov-16		32,576,747		23,870,596		56,447,342								Nov-16

				Dec-16		32,447,448		23,999,895		56,447,342		397,751,699		279,616,406		677,368,105		Dec-16

				Jan-17		32,317,448		24,129,894		56,447,342								Jan-17

				Feb-17		32,186,745		24,260,598		56,447,342								Feb-17

				Mar-17		32,055,333		24,392,009		56,447,342								Mar-17

				Apr-17		31,923,210		24,524,133		56,447,342								Apr-17

				May-17		31,790,370		24,656,972		56,447,342								May-17

				Jun-17		31,656,812		24,790,530		56,447,342								Jun-17

				Jul-17		31,522,530		24,924,812		56,447,342								Jul-17

				Aug-17		31,387,520		25,059,822		56,447,342								Aug-17

				Sep-17		31,251,780		25,195,562		56,447,342								Sep-17

				Oct-17		31,115,304		25,332,038		56,447,342								Oct-17

				Nov-17		30,978,089		25,469,253		56,447,342								Nov-17

				Dec-17		30,840,130		25,607,212		56,447,342		379,025,270		298,342,835		677,368,105		Dec-17

				Jan-18		30,701,424		25,745,918		56,447,342								Jan-18

				Feb-18		30,561,967		25,885,375		56,447,342								Feb-18

				Mar-18		30,421,755		26,025,587		56,447,342								Mar-18

				Apr-18		30,280,783		26,166,559		56,447,342								Apr-18

				May-18		30,139,047		26,308,295		56,447,342								May-18

				Jun-18		29,996,544		26,450,798		56,447,342								Jun-18

				Jul-18		29,853,269		26,594,073		56,447,342								Jul-18

				Aug-18		29,709,218		26,738,124		56,447,342								Aug-18

				Sep-18		29,564,386		26,882,956		56,447,342								Sep-18

				Oct-18		29,418,770		27,028,572		56,447,342								Oct-18

				Nov-18		29,272,366		27,174,977		56,447,342								Nov-18

				Dec-18		29,125,168		27,322,174		56,447,342		359,044,698		318,323,407		677,368,105		Dec-18

				Jan-19		28,977,173		27,470,169		56,447,342								Jan-19

				Feb-19		28,828,376		27,618,966		56,447,342								Feb-19

				Mar-19		28,678,773		27,768,569		56,447,342								Mar-19

				Apr-19		28,528,360		27,918,982		56,447,342								Apr-19

				May-19		28,377,132		28,070,210		56,447,342								May-19

				Jun-19		28,225,085		28,222,257		56,447,342								Jun-19

				Jul-19		28,072,215		28,375,127		56,447,342								Jul-19

				Aug-19		27,918,516		28,528,826		56,447,342								Aug-19

				Sep-19		27,763,985		28,683,357		56,447,342								Sep-19

				Oct-19		27,608,617		28,838,725		56,447,342								Oct-19

				Nov-19		27,452,407		28,994,935		56,447,342								Nov-19

				Dec-19		27,295,351		29,151,991		56,447,342		337,725,990		339,642,115		677,368,105		Dec-19

				Jan-20		27,137,444		29,309,898		56,447,342								Jan-20

				Feb-20		26,978,683		29,468,660		56,447,342								Feb-20

				Mar-20		26,819,061		29,628,281		56,447,342								Mar-20

				Apr-20		26,658,574		29,788,768		56,447,342								Apr-20

				May-20		26,497,218		29,950,124		56,447,342								May-20

				Jun-20		26,334,988		30,112,354		56,447,342								Jun-20

				Jul-20		26,171,880		30,275,462		56,447,342								Jul-20

				Aug-20		26,007,888		30,439,454		56,447,342								Aug-20

				Sep-20		25,843,007		30,604,335		56,447,342								Sep-20

				Oct-20		25,677,234		30,770,108		56,447,342								Oct-20

				Nov-20		25,510,563		30,936,780		56,447,342								Nov-20

				Dec-20		25,342,988		31,104,354		56,447,342		314,979,528		362,388,577		677,368,105		Dec-20

				Jan-21		25,174,506		31,272,836		56,447,342								Jan-21

				Feb-21		25,005,112		31,442,230		56,447,342								Feb-21

				Mar-21		24,834,800		31,612,542		56,447,342								Mar-21

				Apr-21		24,663,565		31,783,777		56,447,342								Apr-21

				May-21		24,491,403		31,955,939		56,447,342								May-21

				Jun-21		24,318,308		32,129,034		56,447,342								Jun-21

				Jul-21		24,144,276		32,303,066		56,447,342								Jul-21

				Aug-21		23,969,301		32,478,041		56,447,342								Aug-21

				Sep-21		23,793,378		32,653,964		56,447,342								Sep-21

				Oct-21		23,616,503		32,830,839		56,447,342								Oct-21

				Nov-21		23,438,669		33,008,673		56,447,342								Nov-21

				Dec-21		23,259,872		33,187,470		56,447,342		290,709,694		386,658,411		677,368,105		Dec-21

				Jan-22		23,080,107		33,367,235		56,447,342								Jan-22

				Feb-22		22,899,367		33,547,975		56,447,342								Feb-22

				Mar-22		22,717,649		33,729,693		56,447,342								Mar-22

				Apr-22		22,534,947		33,912,395		56,447,342								Apr-22

				May-22		22,351,255		34,096,087		56,447,342								May-22

				Jun-22		22,166,567		34,280,775		56,447,342								Jun-22

				Jul-22		21,980,880		34,466,462		56,447,342								Jul-22

				Aug-22		21,794,187		34,653,155		56,447,342								Aug-22

				Sep-22		21,606,482		34,840,860		56,447,342								Sep-22

				Oct-22		21,417,761		35,029,581		56,447,342								Oct-22

				Nov-22		21,228,017		35,219,325		56,447,342								Nov-22

				Dec-22		21,037,246		35,410,096		56,447,342		264,814,464		412,553,641		677,368,105		Dec-22

				Jan-23		20,845,441		35,601,901		56,447,342								Jan-23

				Feb-23		20,652,597		35,794,745		56,447,342								Feb-23

				Mar-23		20,458,709		35,988,633		56,447,342								Mar-23

				Apr-23		20,263,771		36,183,571		56,447,342								Apr-23

				May-23		20,067,776		36,379,566		56,447,342								May-23

				Jun-23		19,870,721		36,576,622		56,447,342								Jun-23

				Jul-23		19,672,597		36,774,745		56,447,342								Jul-23

				Aug-23		19,473,401		36,973,941		56,447,342								Aug-23

				Sep-23		19,273,125		37,174,217		56,447,342								Sep-23

				Oct-23		19,071,765		37,375,577		56,447,342								Oct-23

				Nov-23		18,869,314		37,578,028		56,447,342								Nov-23

				Dec-23		18,665,766		37,781,576		56,447,342		237,184,983		440,183,122		677,368,105		Dec-23

				Jan-24		18,461,116		37,986,226		56,447,342								Jan-24

				Feb-24		18,255,357		38,191,985		56,447,342								Feb-24

				Mar-24		18,048,484		38,398,858		56,447,342								Mar-24

				Apr-24		17,840,490		38,606,852		56,447,342								Apr-24

				May-24		17,631,370		38,815,972		56,447,342								May-24

				Jun-24		17,421,116		39,026,226		56,447,342								Jun-24

				Jul-24		17,209,724		39,237,618		56,447,342								Jul-24

				Aug-24		16,997,187		39,450,155		56,447,342								Aug-24

				Sep-24		16,783,499		39,663,843		56,447,342								Sep-24

				Oct-24		16,568,653		39,878,689		56,447,342								Oct-24

				Nov-24		16,352,644		40,094,699		56,447,342								Nov-24

				Dec-24		16,135,464		40,311,878		56,447,342		207,705,104		469,663,001		677,368,105		Dec-24

				Jan-25		15,917,108		40,530,234		56,447,342								Jan-25

				Feb-25		15,697,569		40,749,773		56,447,342								Feb-25

				Mar-25		15,476,841		40,970,501		56,447,342								Mar-25

				Apr-25		15,254,918		41,192,424		56,447,342								Apr-25

				May-25		15,031,792		41,415,550		56,447,342								May-25

				Jun-25		14,807,458		41,639,884		56,447,342								Jun-25

				Jul-25		14,581,908		41,865,434		56,447,342								Jul-25

				Aug-25		14,355,137		42,092,205		56,447,342								Aug-25

				Sep-25		14,127,138		42,320,204		56,447,342								Sep-25

				Oct-25		13,897,903		42,549,439		56,447,342								Oct-25

				Nov-25		13,667,427		42,779,915		56,447,342								Nov-25

				Dec-25		13,435,703		43,011,639		56,447,342		176,250,903		501,117,202		677,368,105		Dec-25

				Total		5,609,911,009		5,133,574,202		10,743,485,211		5,609,911,009		5,133,574,202		10,743,485,211

				Parâmetros utilizados na projeção:

				1 - Prazo de retorno 20 anos, iniciando 4 meses após o término do desembolso;

				2 - Taxa de juros 6,5% ao ano;

				3 - Retorno integral dos recursos aplicados;

				4 - Sistema de Amortização - Tabela Price;
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