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I wish to thank the General Secretary and the Chairs of the Financing for 
Development process for the opportunity to speak today. 
 
Jubilee USA was founded by the mainstream faith community and relief agencies 
across the United States. Our founders range from American Jewish World Service 
to the US Conference of Catholic Bishops. To this day we represent the largest 
religious groups in the United States and more than 400 synagogues, churches and 
mosques.  As Jubilee USA we come to this process with the bias of how these 
“Financing for Development” outcomes will ultimately lift people out of poverty.  
 
How do we raise the resources to meet basic needs and diminish extreme poverty? 
 
The Financing for Development process offers us a rare opportunity to answer 
these questions. These questions of resource mobilization are at the heart of our 
conversation together. 
 
I will focus my remarks on how we promote debt, tax and trade policies to protect 
and lift the most vulnerable. 
 
In regards to the questions of debt, systemic issues and raising resources, we 
welcome the work of the negotiations thus far. The work of the International 
Monetary Fund and various groups in the United Nations should be noted. 
 
We make the following recommendations around debt: 
 
On debt sustainability and debt restructuring, the final document must be specific 
and acknowledge the various processes on debt so far – from the April 2013 IMF 
paper that addresses aspects of global bankruptcy to the UN process on a legal 
framework around debt restructuring. It is essential that the final document notes 



the IMF assessment that previous debt restructuring has been “too little and too 
late.” We must ensure that language previously in the Monterrey Outcomes on 
improving debt restructuring be a cornerstone on debt policies promoted in this 
document. 
 
The draft should acknowledge the UN ad hoc committee on a multilateral 
framework for sovereign debt restructuring, the UNCTAD-convened working 
group on sovereign debt workouts, the Guiding Principles on Foreign Debt and 
Human Rights and the UNCTAD Principles on Responsible Sovereign Lending 
and Borrowing.  
 
Specifically I would urge endorsing specific principles around responsible lending 
and borrowing such as those convened by UNCTAD. These principle have been 
endorsed as voluntary principles by the US government and more than a dozen 
other countries around the world. This work has it routes in the financial crisis 
prevention and the strong leadership of the Bush Administration in the Multi-
lateral Debt Relief Initiative or MDRI in creating more accountability and 
transparency in the financial system. Endorsing these principles costs nothing, but 
could allow billions of dollars to be saved in the developing world. 
 
The Financing for Development process itself offers the opportunity for wealthy 
countries to contribute to the new IMF Catastrophe Containment and Relief Trust. 
This new trust offers grants and debt relief to 38 of the world’s poorest countries 
when they face natural disaster or epidemics. The United Kingdom already has 
contributed and more than 100 million dollars of relief has reached the three Ebola-
affected countries. Addis offers an opportunity for more announcements to be 
made. 
 
In terms of illicit financial flows and tax, we must acknowledge the work of the 
Mbeki panel chief recommendation to curb trade mis-invoicing. The FfD process 
should include an official definition of Illicit financial flows that is as follows: 
“illicit financial flows are the cross-border movement of funds which are illegally 
earned, transferred, and/or utilized.” The FfD Outcome Document should include a 
specific percentage reduction (see paragraph 21 in the Zero Draft) that would 
commit developed and developing countries to work together “to reduce by 50% 
illicit financial outflows over the next 15 years.” 
 
Finally in regards to trade, we welcome the commitment to “strengthen safeguards 
in investment treaties, especially by proper review of investor-state-dispute-
settlement (ISDS) clauses, to ensure the right to regulate is retained in areas critical 



for sustainable development, including health, the environment, employment, 
infrastructure (including electricity and transport), public safety, macro prudential 
regulations and financial stability.” (81) This commitment should have an explicit 
mention of human rights and review existing treaties for the purpose of identifying 
where safeguards are insufficient. 
 
Thank-you for this opportunity speak on these vital issues today. 
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