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RESOURCE FLOWS

FDI Inflows

Year 2002 2003 2004

US$ million 8 13 45a

FDI Inward Stock

Year 1990 2000 2004

US$ million 107a 354a 513a

a Actual

Annex table B.1 and B.2. World Investment Report 2005: 
Transnational Corporations and the Internationalization of 
R&D,United Nations Conference on Trade and Development

Madagascar

Gross domestic product  
by sector (Mgfr bn)

1999 2000 2001

Primary Sector 6,366 6,858 8,268

Agriculture 3,484 3,753 4,525

Fish & livestock 1,761 1,897 2,287

Forestry 1,121 1,208 1,456

Secondary Sector 2,917 3,412 4,023

Export processing zone 
industry

466 545 642

Food, drinks & tobacco 
industry

1,340 1,567 1,848

Energy Sector 316 370 436

Tertiary Sector 12,223 13,641 15,859

Transport 4,035 4,501 5,233

Commerce 2,624 2,927 3,403

Administration 1,266 1,412 1,642

Net official development 
assistance a (US$ m) 2001 2002 2003

OECD bilateral 138 126 225

France 42 46 128

Germany 10 9 16

Japan 26 8 10

Norway 4 6 6

Spain 8 5 5

Switzerland 4 6 5

UK 3 1 5

US 37 42 43

Multilateral 229 248 315

African Development Fund 18 5 8

EU 55 48 87

International Fund for 
Agricultural Development 6 2 2

IMF 35 11 8

UN Development Programme 6 6 5

UN Technical Assistance 2 2 2

UN Children’s Fund 4 5 5

World Food Program 5 4 5

World Bank (IDA soft credit) 93 159 188

Total 366 373 540

Grants 240 224 405

05-66912—February 2006—2M



Madagascar, one of the Least Developed Coun-
tries (LDCs), has been selected to be the first 
pilot country for the United Nations Public-
Private Alliance for Rural Development (UNPPA) 
since July 2004. As the first pilot country of the 
ECOSOC’s recent initiative to achieve the Coun-
cil’s multiple roles of encouraging economic and 
social advancement; promoting collaboration and 
cooperation; and reviewing the results of such 
efforts within and outside the United Nation sys-
tem, Madagascar will be the pioneer in the process 
of building public and private alliance in order to 
advance people’s lives in rural areas. 

ECONOMIC STRUCTURE

Origins of gross domestic product,  
2002 % of total

Agricultural 32.0

Industry (incl. manufacturing) 13.3

Services 54.7

Components of gross domestic product, 
2002 % of total

Private consumption 84.4

Government consumption 8.6

Gross fixed capital formation 16.0

Exports of goods & services 16.2

Imports of goods & services -25.2

Madagascar: gross domestic product
(% change, year on year)
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Source:  EIU, Madagascar Country Report, Sept. 2005

ANNUAL INDICATORS

 2000a 2001a 2002a 2003a 2004b

GDP at market prices (Ariary m) 5,248.4 5,968.6 6,008.4 6,778.6 8,155.6a

GDP (US$ bn) 3.9 4.5 4.4 5.3b 4.0

Real GDP growth (%) 4.8 6.0 -12.7 9.8 5.3

Consumer price inflation (av; %) 12.0 6.9 15.9 -1.2 13.8a

Population (m) 16.2 16.7 17.1 17.6b 18.1a

Exports of goods fob (US$ m) 824.0 928.0 486.0 856.0 901.0

Imports of goods fob (US$ m) 997.0 955.0 603.0 1,109.0 1,310.8

Current-account balance (US$ m) -283.0 -170.0 -298.0 -439.0 -297.7

Foreign-exchange reserves excl gold (US$ m) 285.2 398.4 363.3 414.3 503.5a

Total external debt (US$ bn) 4,701 4,160 4,518 4,958 3,980

Debt-service ratio, paid (%) 9.6 5.2 8.7 6.1 6.4

Exchange rate (av) Ariary:US$ 1,353.5 1,317.7 1,366.4 1,238.3 1,868.9a
 

a Actual	 b Economist Intelligence Unit estimates
Principal Exports,  
2001

US$ m

EPZ products (textiles) 344

Vanilla 166

Cloves 97

Shellfish 94

Petroleum products 26

Principal Imports, 2001 US$ m

Fuel products 170

Capital goods 166

Consumer goods 134

Raw materials 133

Food 85

Forecast summary (% unless otherwise indicated) 2005 2006

Real GDP growth 6.0 6.0

Consumer price inflation (av) 10.0 8.0

Government balance (% of GDP) -3.3 -3.0

Exports of goods fob (US$ m) 950.7 975.7

Imports of goods fob (US$ m) 1,399.9 1,454.7

Current-account balance (US$ m) -291.9 -294.2

Current-account balance (% of GDP) -6.4 -6.2

Destinations, 
2003

% of total

US 35.0

France 34.1

Germany 5.8

Italy 3.3

Japan 3.1

Origins, 2003 % of total

France 32.5

China 13.3

Hong Kong 10.2

Belgium 5.6

US 5.5

Madagascar:  foreign trade (a)
(US$ m)
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(a) Estimates.

Source:  IMF, Direction of Trade Statistics

Madagascar’s  
projected debt service 
under HIPC

1999 2003 2006

Paid/due (US$ m) 106.3 53.6 78.4

Debt service/exports 11.7 4.7 4.6

Debt service/ 
government revenue

25.0 9.5 13.1

Debt service/GDP 2.8 1.0 1.7

Madagascar: consumer price inflation
(av; %)
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Source:  EIU, Madagascar Country Report, Sept. 2005
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