
   

Hellenic Republic 

Ministry of Finance 

Ministers of Finance Meeting 

Statement by Secretary General for Economic Policy of GREECE, Dr. 

Christos Triantopoulos 

Sustainable growth in the wake of the pandemic 

Ladies and Gentlemen, 

The coronavirus pandemic has disrupted societies and economies all over the world. We should 

admit that the pandemic is a game changer in the whole globalization process. On the one hand, 

it has affected production and trade flows, creating new conditions. On the other hand, it has 

underlined the need to cooperate and take common global action on issues that affect us all, like 

the environmental protection. 

It is evident that growth in the 21st century should align with environmental protection. This is a 

major pillar of the Greek growth strategy. It is proven with our support to the Paris Agreement, 

our strong will to meet UN’s Sustainable Development Goals and our commitment to EU’s vision 

to create a climate-neutral European economy by 2050. 

In 2020, the Hellenic Republic has achieved her goals on greenhouse emissions reduction, while 

we have set ambitious goals for the further penetration of renewable energy sources by 2030. 

Our National Energy and Climate Plan drives us towards this direction.  

A good example of our commitment is our decision to phase out all coal-powered electricity 

production by 2028 (an announcement made by prime minister Kyriakos Mitsotakis in United 

Nations Climate Change Summit one year ago). 

This strategy, however, demands extensive investments under the difficult conditions caused by 

the corona-crisis. Having recognized the challenges, EU decided the implementation of an 

ambitious recovery and resilience scheme, which -in combination with the multiannual financial 

framework- will direct a serious amount of funds towards green transition. 

Corresponding to the new circumstances, the Greek government works on a large number of 

green policies into the national recovery and reform plan, which will be submitted in the 

framework of Next-Generation EU. Moreover, Greece has adopted or plans to adopt a wide range 

of motives (tax, financial, administrative) in order to encourage citizens and enterprises to turn to 

green solutions. 

We are determined to win the bet of sustainable growth in the wake of the pandemic. However, 

it is a bet that needs the cooperation of all countries. Therefore, we encourage international 

cooperation, both in bilateral and in multilateral level. 
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