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Joint meeting of the Bureau of ECOSOC and Chairs of subsidiary bodies 
1 February 2021 

 
Speaking points for the ISAR 37th Chair,  

Mr. Patrick De Cambourg  
 

Distinguished representatives of the Bureau of ECOSOC,   

Chairs of subsidiary bodies, 

Ladies and gentlemen!  

It is my pleasure to address you today in my capacity as Chair of the 37th session of the 
Intergovernmental Working Group of Experts on International Standards of Accounting and 
Reporting (ISAR) that deals with the international harmonization of enterprise reporting.   

 High quality corporate reporting is an essential part of an enabling environment for social 
and economic development. Adoption of the 2030 Agenda for Sustainable Development 
significantly increased and enhanced the role of enterprise reporting as a primary source 
of information on the private sector contribution to the attainments of the SDGs. 
 

 This is indeed reflected in the global indicator framework to monitor implementation 
of the SDG implementation. Target 12.6 “Encourages companies, especially large and 
transnational companies, to adopt sustainable practices and to integrate sustainability 
information into their reporting cycles”. Indicator 12.6.1 requires data on the “Number 
of companies publishing sustainability reports”.  
 

 Consequently, incorporation of environment, social and governance issues (ESG) into 
capital market activities and financial instruments has become a mainstream trend in 
recent years.  The COVID 19 pandemic significantly heightened the focus and demand 
on sustainability reporting by companies as means to provide stakeholders with 
important data on companies’ performance in the environmental, social and governance 
areas (ESG), which is also a critical factor for a post COVID 19 resilient, green and 
inclusive recovery, transition to a low-carbon and circular economy, and mitigation of 
climate change related risks. 
 

 In recent years many initiatives and frameworks for sustainability reporting have 
evolved and significantly contributed to raising awareness of sustainable development 
challenges, and good practices in addressing such challenges. However, the existence 
of diverse sustainability reporting frameworks and standards leads to inconsistent and 
incomplete information that cannot be easily compared across companies. Further 
efforts are needed to improve quality, comparability and reliability of sustainability 
reporting, its usefulness for decision making, and risk assessment and management.  

 The work of UNCTAD-ISAR is directly relevant to respond to these challenges. ISAR’s 
core mandate is to promote international harmonization of enterprise reporting to 
improve good governance and transparency, facilitate international investment and 
strengthen financial stability. ISAR conducts its activities with support of the UNCTAD 
secretariat. Since adoption of the 2030 Agenda, ISAR focuses on harmonization of 
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companies reporting on their contribution to the SDG implementation.  ISAR achieves 
its objectives by: 

 Building an intergovernmental consensus towards convergence of sustainability 
reporting frameworks; 

 Facilitating international coordination and cooperation with the key players in this area; 

 Identifying and sharing good practices; 

 Developing practical guidance and capacity building tools to provide and collect reliable 
data on the private sector contribution to the SDG implementation. 

 In this regard, ISAR assists members States in the implementation of the GA Resolution 
of 2020 on Promoting Investments for Sustainable Development that inter alia 
recognized the importance of corporate sustainability, including reporting on 
environmental, social and governance impacts, as appropriate, to help to ensure 
transparency and accountability and avoid practices that counteract efforts to achieve 
the Sustainable Development Goals.  

 The Resolution also encouraged support to member States to develop practical tools on 
measuring and collecting timely and reliable data on the private sector contribution to 
the SDGs. In this regard, ISAR’s document called “Guidance on core indicators for 
entity reporting on contribution towards implementation of Sustainability Development 
Goals" (GCI) could be useful to facilitate progress in this area. 

 The Guidance was developed by ISAR through its intergovernmental deliberations and 
consultative processes. It was published in 2019 and now is available in all 6 official UN 
languages. ISAR has been reviewing the GCI implementation during the last 2 years as 
one of main agenda items of its annual sessions with a view to collect, analyze and 
incorporate the practical feedback on its application to advance this work further.  

 The GCI is developed as a tool to assist governments to design policies and build 
institutional mechanisms to collect data from companies’ reports to reflect the private 
sector’s contribution to the SDGs in a consistent and comparable manner, and to report 
on the SDG 12.6.1.  

 The Guidance also aims to assist companies to provide data on a limited number 
universal and core SDG baseline indicators. Thirty-three indicators are selected based 
on main reporting frameworks, most frequent reporting practices, in alignment with key 
reporting principles and SDG monitoring framework. They are validated by more than 
20 cases studies developed for companies from different countries and industries, 
including in the SME sector. 

 ISAR conducted online its 37th annual session from 2 to 6 November 2020 with 
participation of close to 400 delegates from more than 50 countries. In its outcome 
document – Agreed Conclusions-  ISAR inter alia  reiterated the essential role of 
sustainability reporting in promoting sustainable investment, finance and in attainment 
of the SDGs, and highlighted the need for further efforts towards developing a single, 
coherent, and robust set of sustainability reporting standards to provide consistent and 
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comparable data; it also acknowledged the important role that the GCI has been playing 
as a useful practical tool to facilitate convergence by providing early on an initial and 
simple common set of universal SDG indicators for companies reporting. 
 

 ISAR also noted the usefulness and encouraged further capacity building efforts  of 
UNCTAD secretariat to facilitate wider use, raising awareness and dissemination of the 
Guidance, including for small and medium sized enterprises: and encouraged it to 
continue engaging with relevant UN agencies, as well as with key regional and 
international institutions with a view to facilitate further  alignment of reporting 
frameworks and practices; and developing metrics and tools on measuring and 
collecting timely and reliable data on the private sector contribution towards the 
implementation of the Sustainable Development Goals. 

 
 Therefore, in 2021 in preparations for the ISAR 38th session, ISAR continues  focusing 

efforts on building consensus and technical expertise towards  enhancing  quality of 
current reporting requirements and practices, overcoming their fragmentation and  
facilitating convergence, contributing to developing a set of robust sustainability 
reporting standards, and enabling data collection by  member States towards the SDG 
12.6.1, including as part of the High Level Political Forum (HLPF) mechanisms.  

 
 As requested by the ISAR 37th session, at its next 38th session ISAR will address two 

main agenda items: 
 
o Review of practical implementation, including measurement, of core indicators 

for entity reporting on the contribution towards the attainment of the Sustainable 
Development Goals; and 

 
o Climate-related financial disclosures in mainstream entity reporting: good 

practices and key challenges. 


