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• Mr. Chairman, Excellencies, Ladies and Gentlemen.  

• Let me begin by thanking the United Nations Secretary General for organising this high 

level conference, and for the continued leadership in global efforts to counter terrorism. 

•  The mandate of the Financial Action Task Force is to promote effective international 

action to fight money laundering, terrorist financing and proliferation financing, and we do this by 

setting global Standards, assessing effective implementation, and in identifying and sharing 

information on the risks.  

• The terrorist threat, including from foreign terrorist fighters, remains high and not specific 

to any one country or region. It affects us all. Terrorist financing is a top priority for the FATF 

and its global network of regional bodies. 

• A lot has been achieved, but more needs to be done. 

I will focus on 3 points –  

(POINT 1: The importance of combating terrorist financing) 

• Cutting off the financial lifelines of terrorist organisations, and making effective use of 

financial intelligence, are important elements of any successful counter terrorism strategy. 

• While ISIL has lost its territory and the resources that came with it, it and other terrorist 

organisations still have access to substantial funds. This funding is a key element that allows 

terrorists to continue their activity. 

• Using its network of more than 200 jurisdictions, FATF monitors and regularly reports on 

the funding sources and channels used by ISIL, Al Qaeda and others.  

• We also examine specific threats, and identify good practices to combat them.  For 

example, this week FATF will finalise a report that deals with the financial aspects of human 

trafficking, including the links to terrorist groups. 

• FATF also looks at repressive action, and under Argentina’s presidency, the FATF has 

strengthened its engagement with prosecutors and judges.  Successful action to investigate and 

prosecute terrorist financing, and to freeze assets, is critical.  

(POINT 2: Enhanced co-operation and information-sharing) 

• If we are to be effective, there needs to be full and timely cooperation between all relevant 

authorities – including Financial Intelligence Units, law enforcement and security services.  

• Whether domestically or internationally, more information needs to be exchanged, and 

more rapidly.  



 

 

• It is also important to work closely with the private sector. New developments in public-

private partnerships offer the potential to add significant benefits in terms of greater and faster 

access to information. 

(POINT 3: Implementation of Standards and technical assistance) 

• With the support of its global network of regional bodies, and through a robust assessment 

process, the FATF is working to ensure that all jurisdictions are taking effective action to tackle 

terrorist financing.  

• Results to date show that while many countries have basic laws in place, they are not using 

them with full effectiveness. Results from 50 evaluations show for example, that half the countries 

are not taking effective action as regards targeted financial sanctions, and over 60% take 

insufficient action to investigate and prosecute terrorist financing. 

• The evaluation reports identify why systems have weaknesses, and make 

recommendations on how to remedy this. 

• In this regard there is a clear need for global action to enhance technical assistance and 

capacity building efforts. 

• The FATF has for many years worked closely with the UN, other organisations, and 

member states, to support the provision of technical assistance and capacity building, and we 

stand ready to continue that work.   

 

In conclusion - the FATF is committed to working with the UN and all other partners to provide 

an effective response to the global threats of crime and terrorism, and to protecting the safety and 

security of our citizens, and of the global financial system. 

Thank you. 

                                                
i  Remarks delivered by Mr. John Carlson, CFT Coordinator, FATF Secretariat, on behalf of the FATF President. 


