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UNECA

REQUEST FOR EXPRESSION OF INTEREST (EOI)

This notice is placed by UNECA. The accuracy, reliability and completeness of the contents of 
furnished information is the responsibility of UNECA. You are therefore requested to direct all queries 
regarding this EOI to UNECA using the fax number or e-mail address provided below.

Title of the EOI:
Provision of legal services on establishing and advising the Liquidity and Sustainability Facility (the LSF)

Date of this EOI: 1 March 2022                        Closing Date for Receipt of EOI:  14 March 2022

EOI Number: EOIUNECA19490

Beneficiary Country/Territory: Global

Commodity/Service category: Professional Services 

Address EOI response by fax or e-mail to the Attention of: Rahel Tarekegne

Fax Number:      

E-mail Address: shiferaw3@un.org

UNSPSC Code: 80120000, 80121605, 80121603

DESCRIPTION OF REQUIREMENTS

I. Background  

African economies have been profoundly affected by the COVID-19 pandemic. African governments’ fiscal 
space has been shrinking and remains insufficient to meet their development finance needs. In addition, 
African countries face a heavy debt burden resulting from high borrowing costs due to the illiquid nature of 
their sovereign bonds. Studies have shown that African countries pay 2.9 per cent higher premiums than 
other countries with similar macroeconomic fundamentals. Therefore, there is an urgent need for innovative 
financing solutions to address the debt problem of African countries and avoid irreversible scars on African 
economies.   

II. About the Liquidity and Sustainability Facility 

The main objective of the Liquidity and Sustainability Facility is to solve the ongoing issue of high premiums 
of African Eurobonds caused by a lack of liquidity through the creation of a repo market. By providing a repo 
lending facility on African Eurobonds, the LSF can increase the liquidity and demand of these bonds, 
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increase bond prices and decrease yields, lower the cost of capital for new bond issues, and enhance debt 
sustainability. The LSF also intends to incentivise sustainability-linked investments, including green bonds 
and SDG bonds, on top of attracting more investors for African sovereign bonds and reducing the cost of 
borrowing. The United Nations Economic Commission for Africa launched the principle of the LSF at the 
26th Conference of Parties of the United Nations Framework Convention on Climate Change (UNFCCC) - 
Launch of the Liquidity and Sustainability Facility | United Nations Economic Commission for Africa 
(uneca.org). 

For more, kindly refer to the attached TOR.

SPECIFIC REQUIREMENTS / INFORMATION (IF ANY)
Please refer to the Evaluation Criteria on the attached TOR.UNON invites companies to express their 
interest by submitting EOI electronically through the link provided below by the closing date.

UNON reserves the right to change or cancel the requirement of this EOI at any time during the EOI and/or
solicitation process. Thus, submitting a reply to this REOI does not automatically guarantee your company
will be considered for receipt of the solicitation when issued.

Vendors must be registered and accepted at Level 1 prior to award, under the United Nations Secretariat in 
United Nations Global Marketplace (www.ungm.org). 

NOTE

Information on tendering for the UN Procurement System is available free of charge at the following 
address: https://www.ungm.org/Public/Notice

Only the United Nations Global Marketplace (UNGM) has been authorised to collect a nominal fee from 
vendors that wish to receive automatically Procurement Notices or Requests for Expression Of Interest. 
Vendors interested in this Tender Alert Service are invited to subscribe on http://www.ungm.org 

Vendors interested in participating in the planned solicitation process should submit the Vendor 
Response Form of this EOI electronically (through the link available on the next page) before the 
closing date set forth above.

https://www.ungm.org/Public/Notice
http://www.ungm.org/
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VENDOR RESPONSE 

NOTICE
 Companies can only participate in solicitations of the UN Secretariat after completing their registration 

(free of charge) at the United Nations Global Marketplace (www.ungm.org).

 As you express interest in the planned solicitation by submitting this response form, please verify that 
your company is registered under its full legal name on the United Nations Global Marketplace 
(www.ungm.org) and that your application has been submitted to the UN Secretariat.

 While companies can participate in solicitations after completion of registration at Basic Level, we 
strongly recommend all companies to register at least at Level 1 under the United Nations Secretariat 
prior to participating in any solicitations.

PLEASE NOTE: You should express your interest to this EOI electronically at:
https://www.un.org/Depts/ptd/node/add/interest-expressed?EOI=EOIUNECA19490
In case you have difficulties submitting your interest electronically, please contact 
shiferaw3@un.org directly for instructions.

http://www.ungm.org/
http://www.ungm.org/
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EOI INSTRUCTIONS

1)  Registering as a Vendor with the United Nations

Vendors interested in fulfilling the requirement described above must be registered at the UN Global Marketplace 
(www.ungm.org) with the UN Secretariat in order to be eligible to participate in any solicitation. Information on the 
registration process can be found at https://www.un.org/Depts/ptd/vendors. 

Prerequisites for Eligibility
In order to be eligible for UN registration, you must declare that:

A. Your company (as well as any parent, subsidiary or affiliate companies) is not listed in, or associated with a company 
or individual listed in:

I. the Compendium of United Nations Security Council Sanctions Lists 
(https://www.un.org/sc/suborg/en/sanctions/un-sc-consolidated-list), or 

II. the IIC Oil for Food List website or, if listed on either, this has been disclosed to the United Nations 
Procurement Division in writing.

B. Your company (as well as any parent, subsidiary or affiliate companies) is not currently removed or suspended by the 
United Nations or any other UN organisation (including the World Bank);

C. Your company (as well as any parent, subsidiary of affiliate companies) is not under formal investigation, nor have 
been sanctioned within the preceding three (3) years, by any national authority of a United Nations Member State for 
engaging or having engaged in proscribed practices, including but not limited to: corruption, fraud, coercion, collusion, 
obstruction, or any other unethical practice; 

D. Your company has not declared bankruptcy, are not involved in bankruptcy or receivership proceedings, and there is 
no judgment or pending legal action against your company that could impair your company's operations in the 
foreseeable future; 

E. Your company does not employ, or anticipate employing, any person(s) who is, or has been a UN staff member within 
the last year, if said UN staff member has or had prior professional dealings with the Vendor in his/her capacity as UN 
staff member within the last three years of service with the UN (in accordance with UN post-employment restrictions 
published in ST/SGB/2006/15). 

F. Your company undertakes not to engage in proscribed practices (including but not limited to: corruption, fraud, 
coercion, collusion, obstruction, or any other unethical practice), with the UN or any other party, and to conduct 
business in a manner that averts any financial, operational, reputational or other undue risk to the UN.

For Registered Vendors: Vendors already registered at the UN Global Marketplace with the UN Secretariat must 
ensure that the information and documentation (e.g. financial statements, address, contact name, etc.) provided in 
connection with their registration are up to date in UNGM. Please verify and ensure that your company is registered 
under its full legal name. 
 
For Vendors Interested in Registration: Vendors not yet registered should apply for registration on the United Nations 
Global Marketplace (http://www.ungm.org); information on the registration process can be found at 
https://www.un.org/Depts/ptd/vendors. Vendors must complete the registration process prior to the closing date of the 
REOI.  Vendors who have not completed the UNGM registration process with the UN Secretariat before the closing date 
of the REOI are not considered eligible to participate in solicitations of the UN Secretariat. We strongly recommend all 
companies to register at least at Level 1 under the UN Secretariat prior to participating in any solicitations.

IMPORTANT NOTICE: Any false, incomplete or defective vendor registration may result in the rejection of the 
application or cancellation of an already existing registration.

2)  EOI Process

Vendors interested in participating in the planned solicitation process should forward their expression of interest (EOI) to 
UNECA (UNECA) by the closing date set forth in this EOI. Due to the high volume of communications UNECA is not in a 
position to issue confirmation of receipt of EOIs. 

Please note that no further details of the planned solicitation can be made available to the vendors prior to issuance of 
the solicitation documents.
This EOI is issued subject to the conditions contained in the EOI introductory page available at 
https://www.un.org/Depts/ptd/eoi.

http://www.ungm.org/
https://www.un.org/Depts/ptd/vendors
https://www.un.org/sc/suborg/en/sanctions/un-sc-consolidated-list
http://www.ungm.org/
https://www.un.org/Depts/ptd/vendors
https://www.un.org/Depts/ptd/eoi
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Provision of legal services on establishing and advising the Liquidity and Sustainability 
Facility (the LSF) 

 
I. Background   

 
African economies have been profoundly affected by the COVID-19 pandemic. African 
governments’ fiscal space has been shrinking and remains insufficient to meet their 
development finance needs. In addition, African countries face a heavy debt burden resulting 
from high borrowing costs due to the illiquid nature of their sovereign bonds. Studies have 
shown that African countries pay 2.9 per cent higher premiums than other countries with 
similar macroeconomic fundamentals. Therefore, there is an urgent need for innovative 
financing solutions to address the debt problem of African countries and avoid irreversible 
scars on African economies.    
 

II. About the Liquidity and Sustainability Facility  
 
The main objective of the Liquidity and Sustainability Facility is to solve the ongoing issue of 
high premiums of African Eurobonds caused by a lack of liquidity through the creation of a 
repo market. By providing a repo lending facility on African Eurobonds, the LSF can increase 
the liquidity and demand of these bonds, increase bond prices and decrease yields, lower the 
cost of capital for new bond issues, and enhance debt sustainability. The LSF also intends to 
incentivise sustainability-linked investments, including green bonds and SDG bonds, on top of 
attracting more investors for African sovereign bonds and reducing the cost of borrowing. The 
United Nations Economic Commission for Africa launched the principle of the LSF at the 26th 
Conference of Parties of the United Nations Framework Convention on Climate Change 
(UNFCCC) - Launch of the Liquidity and Sustainability Facility | United Nations Economic 
Commission for Africa (uneca.org).  
 
 
III. Required legal services for establishing the Liquidity and Sustainability Facility 

  
The ECA seeks legal services from a reputable law firm to establish the Liquidity and 
Sustainability Facility. The services will be required over a period of one year.  The legal 
services required from the law firm advising on establishing the Liquidity and Sustainability 
Facility include the following:  
 
1) Phase One 6-8 weeks 

a) The law firm will advise on the best jurisdiction from the ones suggested by the LSF 
based on initial scoping done by the Economic Commission for Africa: Canada, Ireland, 
Luxemburg, and the United Kingdom. The selection will be based on the ease of setting 
up the LSF and tax implication in each jurisdiction, and ability to provide services to 
investors globally channelled into Africa.  

b) The law firm is responsible for the establishment process of the LSF in the chosen 
jurisdiction. After the establishment, the law firm should ensure the LSF entity 
complies with local legal and administrative requirements in the long term. 

https://www.uneca.org/events/launch-of-the-liquidity-and-sustainability-facility
https://www.uneca.org/events/launch-of-the-liquidity-and-sustainability-facility
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c) The law firm will advise on the structure of the LSF given its public good objective. The 
selected entity type for establishing the LSF should be Charitable Trust, enabling the 
LSF to carry out its planned activities.  

d) The law firm will ensure that the proposed LSF structure is appropriately recognised 
in the proposed jurisdiction as a charitable trust and not subject to bank 
regulation/public lending licencing requirements in suggested jurisdictions. 

e) The law firm shall advise the LSF internal structure, including the Board of Directors, 
Committees, and Secretariat. The documentation should allow for flexibility to amend 
the composition of the board of directors as the LSF evolves. In this regard, the law 
firm may require local expertise in the domicile of the LSF facility. 

f) The committees envisaged for the LSF may include the Risk Committee the 
Independent Oversight Committee, among others.  

g) The secretariat may include a limited number of full-time staff members paid by levies 
on transactions. Some of the roles may consist of the Chief Executive Officer, Chief 
Financial Officer, Chief Investment Officer, Chief Risk Officer, local auditor, and 
administrator. 

h) The law firm will advise on the role and location of each external service provider, 
including the LSF administrator, auditor, and any other positions required for setting 
up the facility. 

 
Phase 1 deliverables:  
 

- Report on choice of jurisdiction 
- Establishment of the LSF in selected jurisdiction 
- Structure of LSF as a charitable trust presented to interim board 
- Establishment of committees for the proper functioning of the LSF- 1) Risk Committee, 

Independent Oversight Committee 
- Submission of advice on the requirements for external service providers including the 

LSF administrator, auditor, and any other positions required for setting up the facility 
 
2) Phase 2- Ongoing over period of 6-10 months. 

a) The law firm will draft and negotiate funding agreements between the LSF and its 
funders based on laws in the selected jurisdiction governing the repurchase 
transactions under a GMRA or a similar arrangement. 

b) The law firm will draft and negotiate repurchase agreements between the LSF and its 
institutional investors based on laws in the selected jurisdiction governing the 
repurchase transactions under the template GMRA.  

 
Phase 2 deliverables 
 

1) Funding agreements between LSF and its funding parties 
2) Repurchase agreements between the LSF and its institutional investors 

 
IV. Technical Requirements and Evaluation Criteria 

 
The technical submission should contain the firm’s profile and partners to be involved in the 
work. The financial proposals should include the scope of work and estimates of legal fees. 
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The proposals should also provide information on services that sub-contracted parties may 
need to be supplied if these services are not available from within the firm. The law firm must 
be able to meet the following ewquirements (evidencing through, e.g.: contract agreements) 

1) At least five years of experience in repurchasing or ‘repo’ markets 
2) Team leader to have a Masters degree in Law or equivalent with at least 5 years of 

experience in green bond markets  
3) At least five years of experience in green bond markets 
4) Legal Advisory services provided globally and particularly in Africa 
5) Experience in working with UN agencies or similar international organizations 
6) Experience in working with local administration entities and service providers in the 

chosen jurisdiction of the LSF. i.e Canada, Irelenad, Luxembourg and the United 
Kingdom 

7) The  firm should be legally registered (provide copy of the registration certificate as 
part of the application). 

8) Ability to  meet the timelines indicated. 
 

V. About the Economic Commission of Africa (ECA)  
 
The ECA is a regional commission within the United Nations (UN) Secretariat and established 
by the Economic and Social Council (ECOSOC) of the UN in 1958 as one of the UN’s five 
regional commissions, mandated to promote the economic and social development of its 
member States, foster intra-regional integration, and promote international cooperation for 
Africa’s development. The ECA’s strategic direction for an empowered and transformed Africa 
aims to (i) position the Commission as a premier knowledge institution that builds on its 
unique position and privilege to bring global solutions to the continent; (ii) build sustainable 
development solutions to accelerate Africa’s economic diversification and industrialisation; 
(iii) create innovative solutions to finance sustainable infrastructure, human, physical and 
social development for a transforming Africa; (iv) contribute solutions to transboundary 
issues, with a focus on social inclusion; and (v) develop regional solutions as a contribution to 
global governance issues, as well as build knowledge to advocate for and manage Africa’s 
next-generation challenges. For more information, please visit: http://www.uneca.org /  
 
VI. Technical Evaluation Criteria:(Pass/Fail). 
 

 Evaluation Criteria Examples of documentary evidence Types of 

Evaluation 

Pass/Fail 

1 Legally registered Law firm -     Copy of the registration certificate  

2 At least five years of experience 

in repurchasing or ‘repo’ markets  

- Brief description of similar projects/scope 

performed in the last five years 

- Reference letters as proof of successful 

performance 

 

3 Team leader to have a Masters 

degree in Law or equivalent with 

- Copy of the CV for the Team Leader  
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at least 5 years of experience in 

green bond markets  

4 At least five years of experience 

in green bond markets 

- Brief description of similar projects/scope 

performed in the last five years 

- Reference letters as proof of successful 

performance 

 

5 Legal Advisory service related to 

bond markets provided globally 

and particularly in Africa 

- Confirmation letter or statement describing 

the provision of legal advisory services 

globally particularly in Africa 

 

6 Experience in working with UN 

agencies or similar international 

organizations 

- List of previous clients/ Project 

sheets/Testimonials 

 

7 Experience in working with local 

administration entities and service 

providers in the chosen 

jurisdiction of the LSF. Either 

Canada, Ireland, Luxemburg, and 

the United Kingdom 

- Confirmation letter or statement describing 

the experience working with local 

administration entities service providers in 

the chosen jurisdiction of the LSF i.e either 

Canada, Ireland, Luxemburg, and the 

United Kingdom 

 

8 Ability to meet the timelines as 

indicated in the TOR 

- Written confirmation on the ability to meet 

the timeline as indicated 
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