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FORM OF FIRST DEMAND GUARANTEE

[Bank Stationery]
[Date]

Procurement Division,

United Nations

405 East 42" Street

New York, NY 10017, U.S.A.
Attn: ... ,
Director, Procurement Division
“Beneficiary”

[Name of Contractor]
[Address of Contractor]
“Principal”
Reference: Our Guarantee NO ...................

Dear Sirs and Madams:

1. At the request of [name of the Contractor], we, as Guarantor, hereby undertake to pay to you, the
Beneficiary, or your accredited representative on first written demand the sum of [currency][amount in
words and figures] or such lesser sum of money as you may by such written demand require to be paid
accompanied by your written statement that the Principal identified above is in breach of its obligations
under the contract identified in paragraph 2, without the need to specify the respect in which the Principal
is in breach. Such statement shall be conclusive evidence of your entitlement to payment in the amount
demanded, up to the amount of this Guarantee. The amount of this guarantee is [currency][amount in
words and figures].

2. The Beneficiary and the Principal have entered into a contract [insert contract number], dated [date],
for the provision of services by the Principal to [describe services] (the “Contract”).

3. This Guarantee shall remain valid until [[insert date that is between 60 and 180 days after the end of
the Initial Term of the Contract] or [insert date that is between 60 and 180 days after the end of the
Extended Term of the Contract, if any]. It is understood that written demand for payment under this
Guarantee must be received by the Issuer not later than the expiration of this Guarantee.

4. Subject to paragraph 5, below, this Guarantee is governed by the Uniform Rules for Demand
Guarantees, ICC Publication No. 758. The supporting statement under Article 15(a) thereof is excluded.

5. Nothing herein or related hereto: (i) shall be deemed a waiver or any agreement to waive any of the
privileges and immunities of the United Nations, or (ii) shall be interpreted or applied in a manner
inconsistent with such privileges and immunities.

Yours faithfully,

For and on behalf of [name of issuer bank]

Name, Title {Bank’s Official Seal}



FORM OF STANDBY LETTER OF CREDIT

DATE:[........]

BENEFICIARY: UNITED NATIONS,
UNITED NATIONS
HEADQUARTERS NEW YORK, NY

IRREVOCABLE STANDBY LETTER OF CREDIT NUMBER: [......ciiviiiiiiin ]

AT THE REQUEST AND FOR THE ACCOUNT OF [NAME OF CONTRACTOR]
(“APPLICANT”), WE HEREBY ISSUE OUR IRREVOCABLE DOCUMENTARY CREDIT IN
YOUR FAVOR IN THE AGGREGATE AMOUNT OF [CURRENCY][NUMBER IN WORDS
AND FIGURES], EFFECTIVE IMMEDIATELY, WHICH SHALL BE AVAILABLE BY SIGHT
DRAFT OR DRAFTS PRESENTED AT OUR OFFICE AT [ADDRESS IN NEW YORK], NEW
YORK, NEW YORK, WHEN ACCOMPANIED BY YOUR SIGNED AND DATED STATEMENT
WORDED SUBSTANTIALLY AS FOLLOWS:

“THE UNDERSIGNED REPRESENTATIVE OF THE UNITED NATIONS (“BENEFICIARY”)
REPRESENTS THAT THE BENEFICIARY IS ENTITLED TO DRAW UPON THE
REFERENCED LETTER OF CREDIT IN THE AGGREGATE AMOUNT OF
[CURRENCY][NUMBER IN WORDS AND FIGURES].”

WE HEREBY ENGAGE TO HONOR YOUR DRAFTS WHEN PRESENTED IN ACCORDANCE
WITH THE TERMS OF THIS CREDIT.

PARTIAL DRAWINGS ARE PERMITTED. THIS LETTER OF CREDIT MAY BE DRAWN
DOWN IN MULTIPLE DRAFTS.

THIS LETTER OF CREDIT IS GOVERNED BY THE INTERNATIONAL STANDBY
PRACTICES (1SP98), ICC DOCUMENT NO. 590.

THIS LETTER OF CREDIT EXPIRES WITH OUR CLOSE OF BUSINESS ON [INSERT DATE
THAT IS BETWEEN 60 AND 180 DAYS AFTER THE END OF THE INITIAL TERM OF THE
CONTRACT]. IT IS A CONDITION OF THIS LETTER OF CREDIT THAT IT SHALL BE
AUTOMATICALLY EXTENDED, WITHOUT AMENDMENT EXCEPT AS TO THE
EXTENDED EXPIRATION DATE, FOR SUCCESSIVE [TWELVE MONTH] PERIODS (AND A
FINAL EXTENSION PERIOD THAT MAY BE LESS THAN TWELVE MONTHS) UP TO AND
INCLUDING [INSERT DATE THAT IS BETWEEN 60 AND 180 DAYS AFTER THE END OF
THE EXTENDED TERM OF THE CONTRACT, IF ANY]. WE HEREBY AGREE TO GIVE YOU
WRITTEN NOTICE OF SUCH EXTENSIONS IN WRITING NOT LATER THAN THE (30™)
THIRTIETH DAY PRECEDING ANY DATE ON WHICH THIS LETTER OF CREDIT WOULD
OTHERWISE EXPIRE, AND ON OR BEFORE THE SAME DATE OF EACH YEAR
THEREAFTER DURING THE TERM HEREOF. IF FOR ANY REASON WE DETERMINE
THAT THIS LETTER OF CREDIT SHALL NOT BE EXTENDED, WE HEREBY AGREE TO
SEND YOU WRITTEN NOTICE THEREOF IN WRITING BY CERTIFIED MAIL, RETURN
RECEIPT REQUESTED, AT LEAST THIRTY (30) DAYS PRIOR TO THE EXPIRATION DATE.
IN THE EVENT THIS CREDIT IS NOT EXTENDED FOR AN ADDITIONAL PERIOD AS
PROVIDED ABOVE, YOU MAY DRAW UP TO THE FULL BALANCE HEREUNDER!.]
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SUCH DRAWING IS TO BE MADE BY MEANS OF A DRAFT ON US AT SIGHT, WHICH
MUST BE PRESENTED TO US BEFORE THE THEN EXPIRATION DATE OF THIS LETTER
OF CREDIT.

THIS LETTER OF CREDIT CANNOT BE MODIFIED OR REVOKED WITHOUT YOUR
WRITTEN CONSENT.

YOUR RIGHTS UNDER THIS LETTER OF CREDIT SHALL BE PERFORMED STRICTLY IN
ACCORDANCE WITH THE TERMS OF THIS CREDIT, IRRESPECTIVE OF ANY LACK OF
VALIDITY OR UNEFORCEABILITY OF THE CONTRACT OR THE EXISTANCE OF ANY
CLAIM, SET-OFF, DEFENSE OR ANY OTHER RIGHTS WHICH THE APPLICANT MAY
HAVE AGAINST YOURSELVES. YOUR RIGHTS UNDER THIS CREDIT SHALL BE
ENFORCEABLE WITHOUT THE NEED TO HAVE RECOURSE TO ANY JUDICIAL OR
ARBITRAL PROCEEDINGS. ANY OBLIGATIONS HEREUNDER SHALL BE FULFILLED
BY US WITHOUT ANY OBJECTION, OPPOSITION OR RECOURSE.

THIS CREDIT IS NOT TRANSFERABLE OR ASSIGNABLE IN ANY RESPECT OR BY ANY
MEANS WHATSOEVER.

NOTHING HEREIN OR RELATED HERETO: (I) SHALL BE DEEMED A WAIVER OR AN
AGREEMENT TO WAIVE ANY OF THE PRIVILEGES AND IMMUNITIES OF THE UNITED
NATIONS, OR (I1) SHALL BE INTERPRETED OR APPLIED IN A MANNER INCONSISTENT
WITH SUCH PRIVILEGES AND IMMUNITIES.

Yours faithfully,
For and on behalf of [name of issuer bank]
{Bank’s Official Seal}

Name, Title:



