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Your Highness the Amir of Qatarl

Colleague Heads of State and Governmentl
United Nations Secretary Generall
Heads of International Organizationsl

Distinguished Ladies and Gentlemen.

Mr. Chairmanl from the outsetl let me express our sincere gratitude

to Your Excellence the Amirl the Government and people of Qatar

for the very warm welcome and brotherly hospitality we have

received since our arrival in this beautiful city of Doha. I also want to

express our sincere appreciation to the United Nations (UN) for

organizing this conference at a time when global growth is

deceleratingl reflecting the three major interrelated global

developments of foodl fuel and financial turmoil. Without doubtl
the impact of these global crisis will be felt more by least

development economies such as ours.

Mr. Chairmanl The Gambia enjoyed broad macroeconomic stabilitYI

characterized by low inflationary growth and healthy reserve cover

since the introduction of the structural adjustment program in 1986.

After a pause in 2002-20031 there was a surge in productivity

growth with rising consumer confidence and investmentl supported

by prudent monetary and fiscal policies. Real GDP growth averaged

6.0 percent between 2003 and 2006. Growth in 2007 was



estimated at 7.7 percent and was broad based with increased value

added in all major sectors of the economy, showing the effects of

sound macroeconomic policies, structural reforms and efforts by the

Government to diversify the economy. However, for 2008, GDP

growth is projected to decline to 6. 1 percent, due largely to the

contraction in the services sector which reflects the on going

instability in the global financial markets resulting in tighter lending

conditions and, exacerbated by higher energy and food prices. These

unfavourable global developments will no doubt lead to reduced

exports, tourism receipts, remittances and foreign direct investment,

all of which will hinder growth.

It is an agreed fact that fast and sustained economic growth is a pre-

requisite for poverty reduction. However, recent developments in

the international economy pose challenges and constrains to the fight

against poverty, promoting food self-sufficiency, maintaining broad

macroeconomic stability and the attainment of the millennium

development goals. In response to these challenges, my Government

continues to implement appropriate policy measures and structural

reforms, aimed at mitigating the impact of the unsettled conditions



in the global financial markets and the rapid deceleration of global

growth. Furthermore, to sustain the momentum of good economic

performance in The Gambia, my Government is enjoined to focus on

improving the investment climate in areas such as infrastructural

development, creating a critical mass of skilled workforce, efficiency

in public service delivery, and a free, fair and speedy justice delivery

system.

Mr. Chairman,

We recognize that we live in an inter-connected world in which

economic transformations in one part of the world affects the rest of

the world economies. A case in point is the financial crisis in the U.

S. having a ripple effect in all parts of the world. We therefore must

recognize the fact that no country can achieve economic growth and

development by itself. Therefore, there can never be a better time

than now for us to stand together as partners in finding a global

solution to the current global problems. In order to avoid the

looming threat of an additional 100 million people falling below the

poverty line, we would need to mobilize not only domestic

resources, but also urgent international finance for development.

Substantial resource flows from our development partners in the



form of balance of payments support" foreign direct investment and

other forms of aid would significantly assist us to maintain broad

macroeconomic stability" sustain output growth and increase pro-

poor spending. The emergence of non-traditional bilateral donors is

highly welcome. In addition" the resumption of the Doha round of

trade negotiations and its successful conclusion would foster increase

in exports" elnployment and income growth in our developing

economies.

In conclusion Mr. Chairman" I call on the G7 countries to make

good on their pledges to developing countries in the spirit of

partnership and solidarity in order to achieve sustained economic

growth" eradicate extreme poverty" improve the living standards of

our people and position our nations to achieve the millennium

development goals. I therefore keenly look forward to greater

commitment from our partners in our collective drive to make the

world a better place for us all.

I thank you for your kind attention.


