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Mr. Presfdent,

Let me begin by extending my delegation's high appreciation tg you,
Mr.President, for ¢onvening this important conference to discyss the causes of the Crisis
and develop an adequate global response to ifs multi-dimensionaj impact felt all tog
often acutely and intimately in our home countries. | also wish to strongly commend the
skiliful stewardship of pyr Co-facilitators — Permanent Representatives of Netherlands
and Saint Vincent ang Grenadines in producing the draft outcome document to be
adopted at the end of our deliberations.

which the internationa] community wil Support efforts at mitigation remains crifical but
__ frustrating!y unclear.” In this respect, my delegation remains hopeful that one of the

" practical outcomes of this conference woujd form a clearly articulated commitment and

Unemployment, ifliteracy and ill-health. The light at the end of the tunnel is stilf dim, thué
putting the MDGs and other internatianaily agreed development goals under seripus
threat,



First, my delegation believes that the multiple nature of the crises has to be
taken into account in order to find an adequate response at the global level. Global
financial and economic crisis need to be dealt with along with our coherent action
against food, energy crisis and climate change challenges. This is in itself an
unprecedented task. We need to raise above our national and group interests so that to
be able to collectively survive in our one-global-human village.

Second, in all our policies and actions we need to focus on people, on human
costs of overcoming the dire consegquences of multiple crises. Because of the crisis
between 73 and 103 million more people could fall into poverty (DESA), from 200,000 to
400,000 more infant deaths per year are expected (World Bank), the number of hungry
and undernourished would rise to a staggering high of over one billion (FAQO}. Thus,
provision of health, nutrition, jobs and education to the vulnerable and needy must be
put on {op of our agenda al national and global levels.

Third, in addressing the financing shortfalls the special needs of low-income
vulnerable countries ought o be mel. We welcome the reaffirmation by the G-20
leaders in London of their previous commitments to MDGs and their respective ODA
pledges and their decision {o provide $50 billion to support social protection, boost trade
and safeguard development in low-income counties. Timely delivery of sufficient and
larger share of additional resources is instrumental in assisting the efforts of the
vulnerable countries. In this regard, | wish to emphasize two important points. it is
estimated by some organizations that a fotal of $100 billion Is urgently required fo
mitigate the crisis impacts in low-income countries. Thus, sufficiency of funds is crucial
in addition fo allowing fiscal policy space for recipient countries undertake counter-
cyclical measures. In this respect, my delegation wishes to also commend many other
countries that despite their budget restraints decided to honor their ODA commitments.
Secondly, provision of funds should not entail another spiral of indebtedness for the low-
income countries. Here, an idea of temporary moratorium on debt servicing could be

further explored.

Fourth, to enhance the role of the United Nations in promoting a coordinated
response by the international communily to address the world financial and economic
crisis, especially in assisting the vulnerable low-income countries. In this regard, my
delegation fully endorses the recommendation to set up an ad hoc panel of experts on
the world economic and financial crisis and its impact on development as envisaged in
the draft outcome document. We also support further strengthening of the UN
development system's crisis response at the country level and welcome the Secretary-
General’s initiative on UN Vulnerability Alert mechanism.

Fifth, we believe it is critical to have a sustained follow-up to this conference. In
that respect, we request the Secretary-General of the United Nations to prepare a
matrix of shoriterm and long-term policy initiatives, strategies and commitments put
forward by Member States and other international stakeholders at this conference so
that we could replicate the best practices and monitor the implementation of pledges.
This work can greatly compliment the mandate of the open-ended working group of the
General Assembly to be established to follow up on the issues contained in the outcome
document of this conference. Here, my delegation would also like to emphasize the
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Finally, let me reiterate my Government's strong resolve to follow through the
implementation of its plan of action to overcome the current financial and economic
hardships approved by the Parliament earlier this year. The plan envisages specific
policy .and fisgal actions designed, jnter afia, to improve food supply and security,
stimulate industria| development and employment, intensify the implementation of 1 00

I thank you.



