
Bibl iography 191

Bibliography

Acharya, Robin, and Michael Daly (2004). Selected issues concerning the multilateral trading
system. World Trade Organization Discussion Paper, No.7. Geneva.

Adam, Christopher, Benno Ndulu and Nii Kwaku Sowa (1996). Liberalisation and seigniorage
revenue in Kenya, Ghana and Tanzania. Journal of Development Studies, vol. 32,
No. 4, pp. 531-553.

Adams, Richard H., Jr. (1998). Remittances, investment, and rural asset accumulation in
Pakistan. Economic Development and Cultural Change, vol. 47, No. 1, pp. 155-174.
Chicago, Illinois: The University of Chicago Press.

__________ (2004). Remittances and poverty in Guatemala. World Bank Policy Research
Working Paper, No. 3418. Washington, D.C.: World Bank. September.

Agosin, Manuel (2000). Corea y Taiwan en la crisis financiera asiática. In Crisis financieras en
economías ‘exitosas’, Ricardo Ffrench-Davis ed. Santiago: ECLAC/McGraw-Hill.

__________, and Ricardo Mayer (2000). Foreign investment in developing countries: does it
crowd in domestic investment? UNCTAD Discussion Papers, No. 146. Geneva:
United Nations Conference on Trade and Development. February.

Alexandraki, K., and H. P. Lankes (2004). The impact of preference erosion on middle-income
developing countries. IMF Working Paper, No. WP/04/169. Washington D.C.:
IMF Policy Development and Review Department. September.

Allen, Mark (2004). IMF conditionality and ownership. Remarks prepared for the
Development Policy Forum on “Conditionality Revisited” organized by the World
Bank, Paris, 5 July.

Anderson, K., and others (2001). The cost of rich (and poor) country protection to developing
countries. Discussion Paper, No. 0136. Adelaide, Australia: Centre for
International Economic Studies, Adelaide University. September.

Andriamananjara, Soamiely (1999). On the size and number of regional integration
arrangements: a political economy model. Department of Economics, University
of Maryland at College Park, Maryland.

Aoki, Masahiko (2001). Toward a Comparative Institutional Analysis. Cambridge,
Massachusetts: The MIT Press.

Asian Development Bank (2004). Asian Development Outlook 2004. Manila.

Atkinson, Anthony (2005). New Sources of Development Finance. Oxford, United Kingdom:
Oxford University Press.

__________, and Joseph Stiglitz (1980). Lectures on Public Economics. New York: 
McGraw-Hill.

Atta-Mensah, Joseph (2004). Commodity-linked bonds: a potential means for less-developed
countries to raise foreign capital. Bank of Canada Working Paper, No. 2004-20.
Ottawa.

Attanasio, Orazio, Lucio Picci and Antonello Scorcu (1997). Saving, growth and 
investment: a macroeconomic analysis using a panel of countries. 
Washington, D.C.: World Bank.



Aykut, Dick, and Dilip Ratha (2004). South-South FDI flows: how big are they? Transnational
Corporations, vol. 13, No. 1 (April), pp.149-176. Geneva: United Nations
Conference on Trade and Development.

Azam, Jean-Paul (1998). Politiques macro-économiques et réduction de la pauvreté.
Communication à l’atelier «Pauvreté, répartition des revenus, et questions relatives
au marché du travail» du Centre de recherche en économie appliquée (CREA),
Algiers.

__________, Augustin Fosu and Njuguna S. Ndung’u (2002). Explaining slow growth in
Africa. African Development Review, vol. 14, No. 4 (December), pp. 177-220.

Bacchetta, Marc, and B. Bora (2004). Industrial tariffs, LDCs and the Doha Development
Agenda. In The WTO, Developing Countries and the Doha Development Agenda:
Prospects and Challenges for Trade-Led Growth, B. Guha-Khasnobis, ed.
Basingstoke, United Kingdom: Palgrave Macmillan.

Baldwin, Robert (2003). Openness and growth: what’s the empirical relationship?, NBER
Working Paper, No. 9578. Cambridge, Massachusetts: National Bureau of
Economic Research. March.

Bank for International Settlements (2003). Quarterly Review (September), Basel, Switzerland.

_________ (2004). Quarterly Review (June), pp. 67-79. Basel, Switzerland.

_________ (2005). Quarterly Review (March), pp. 31-39. Basel, Switzerland.

_________ (2004a). Implementation of the new capital adequacy framework in non-Basel
Committee member countries. Financial Stability Institute Occasional Paper,
No. 4.

Basu, Anupam, and Krishna Srinivasan (2002). Foreign direct investment in Africa?some case
studies, IMF Working Paper, No. WP/02/61. Washington, D.C.: IMF. March.

Berensmann, Kathrin, and Frank Schroeder (2005). A proposal for a new international debt
framework (IDF) for the prevention and resolution of debt crisis in middle-
income countries. Paper for the Multistakeholder Consultation on Systemic Issues
in Lima, 17 and 18 February 2005. Available from http://www.new-
rules.org/docs/ffdconsultdocs/berensmanna-shroeder.pdf.

Berensztein, Eduardo, and Paulo Mauro (2004). The case for GDP-indexed bonds. Economic
Policy, vol. 19, pp. 165-216.

Beynon, J. (2003). Poverty efficient aid allocations: Collier/Dollar revisited. ESAU Working
Paper, No. 2. London: Economics and Statistics Analysis Unit, Overseas
Development Institute.

Bhinda, Nils, and others (1999). Private Capital Flows to Africa: Perception and Reality. The
Hague: Forum on Debt and Development (FONDAD).

Bies, Susan (2002). Banking supervision and its application in developing countries. Speech
delivered at the World Bank Group Finance Forum, Chantilly, Virginia, 20 June.
Available from www.bis.org.

Bigsten, Arne, Jorgen Levin and Hakan Persson (2001). Debt relief on growth: a study of
Zambia and Tanzania. Paper prepared for the WIDER Development Conference
on Debt Relief, Helsinki.

World Economic and Social  Survey 2005192



Birdsall, Nancy (2004). Seven deadly sins: reflections on donor failings. Center for Global
Development Working Paper, No. 50. Washington, D.C.: Center for Global
Development. December. Also available from
http://www.cgdev.org/docs/Working%20Paper%2050,pdf.

__________, and A. Hamoudi (2002). Commodity dependence, trade, and growth: when
“openness” is not enough. Center for Global Development Working Paper, No. 7.
Washington D.C.

__________, and Liliana Rojas-Suarez, eds. (2004). Financing Development: The Power of
Regionalism. Washington, D.C.: Center for Global Development.

__________, Stijn Claessens and Ishac Diwan (2004). Policy selectivity forgone: debt and
donor behaviour in Africa. In Debt Relief for Poor Countries, Tony Addison, Henrik
Hansen, and Finn Tarp, eds. New York: Palgrave Macmillan, in association with
the United Nations University.

Bonin, J. P. and István Ábel (2000). Retail banking in Hungary: a foreign affair?. Background
paper for World Development Report, 2002 (New York, Oxford University Press,
2002). Middletown, Connecticut: Wesleyan University.

Boone, Peter (1996). Politics and the effectiveness of foreign aid. European Economic Review,
vol. 40, No.2, pp. 289–329.

Borio, Claudio (2003). Towards a macroprudential framework for financial supervision and
regulation? BIS Working Papers, No. 128. Basel, Switzerland: Bank for
International Settlements.

Bosworth, Barry, and Susan M. Collins (2003). The empirics of growth: an update. Brookings
Papers on Economic Activity, No. 2, pp. 113-206. Washington, D.C.: The
Brookings Institution.

Boughton, James M. (2001). Silent Evolution: The International Monetary Fund 1979-1989.
Washington, D.C.: IMF.

BradyNet Forum. Http://www.bradynet.com/bbs/bradybonds/100090-0.html.

Brown, D.K., A.V. Deardorff and R.M. Stern (2002). Multilateral, regional, and bilateral
trade-policy options for the United States and Japan. Research Seminar in
International Economics Discussion Paper, No. 490. School of Public Policy,
University of Michigan, Ann Arbor, Michigan. 16 December.

Buira, Ariel (2003). An analysis of IMF conditionality. G-24 Discussion Paper, No.22, p. 19.
August. UNCTAD/GDS/MDPB/G24/2003/3.

__________ (2005). Financial crises and international cooperation. Briefing note prepared for
“the Orderly Resolution of Financial Crises: A G20-led Initiative”, 29 and 30
January 2005, Mexico City. 30 January. Available from www.globalcentres.org.

Bulír, Aleš, and A. Javier Hamann (2001). How Volatile and Unpredictable are Aid Flows, and
What are the Policy Implications? WIDER Discussion Paper, No. 2001/143.
Helsinki: United Nations University World Institute for Development Economics
Research.

__________ (2003). Aid volatility: an empirical assessment. IMF Staff Papers, vol. 50, No. 1,
pp. 64-89. Also available from http://www.imf.org/External/Pubs/FT/
staffp/2003/01/bulir.htm.

Bibl iography 193



__________ (2005). Volatility of development aid: from the frying pan into the fire?
International Monetary Fund paper presented at the Seminar on Foreign Aid and
Macroeconomic Management, Maputo, 14 and 15 March.

Burney, Nadeem (1987). Workers’ remittances from the Middle East and their effect on
Pakistan’s economy. The Pakistan Development Review, vol. 26, No. 4 (winter).
Islamabad: Pakistan Institute of Development Economics, Ouaid-i-Azam
University.

Burnside, Craig, and David Dollar (1997). Aid, policies and growth. Policy Research Working
Paper, No. 1777. Washington, D.C.: Development Research Group, World Bank.
June.

__________ (2000). Aid, policies and growth. American Economic Review, vol. 90, No. 4
(September), pp. 847-868.

Cafiero, Mario, and Javier Llorens (2002). La Argentina Robada. Buenos Aires: Ediciones
Macchi.

Camdessus, Michel (2000). An agenda for the IMF at the start of the 21st Century. Remarks
at the Council on Foreign Relations, New York. February.

Caprio, Gerard, Jr., and Aslї Demirgüç-Kunt (1997). The role of long term finance: theory
and evidence. Policy Research Department, World Bank. February.

Carrol, Christopher, and David Weil (1993). Saving and growth: a reinterpretation. NBER
Discussion Paper, No. 4470. Cambridge, Massachusetts: National Bureau of
Economic Research.

Chauvet, L., and P. Guillaumont (2002). Aid and growth revisited: policy, economic
vulnerability and political instability. 7 July 2002 version of paper presented at the
Annual Bank Conference on Development Economics, ABCDE-Europe, Oslo,
24-26 June.

Chenery, Hollis, Sherman Robinson and Moshe Syrquin (1986). Industrialization and Growth:
A Comparative Study. New York: Oxford University Press.

Chew, Lillian (1996). Managing Derivative Risks: The Use and Abuse of Leverage. New York:
John Wiley.

Claessens, S., S Djankov and L. Lang (1999). Who controls East Asian Corporations? World
Bank Policy Research Working Paper, No. 2054. Washington, D.C.: World Bank.
February.

Clarke, George, and others (2001). Foreign bank entry: experience, implications for
developing countries and agenda for further research. Policy Research Working
Paper, No. 2698. Washington, D.C.: World Bank.

__________, Robert Cull and Maria Soledad Martinez Peria (2001). Does foreign bank
penetration reduce access to credit in developing countries? evidence from asking
borrowers. World Bank Development Research Group. Policy Research Working
Paper, No. 2716. Washington, D.C.: World Bank. November.

Clemens, Michael, Steven Radelet and Rikhil Bhavnani (2004). Counting chickens when they
hatch: the short-term effect of aid on growth. Working Paper, No. 44.
Washington, D.C.: Center for Global Development.

World Economic and Social  Survey 2005194



Clunies-Ross, Anthony (2000). A tax on foreign-exchange transactions: report of a
consultation held by Coopération Internationale pour le Développement et la
Solidarité (CIDSE) in collaboration with the University of Antwerp (UFSIA),
22 October 1999. February.

__________ (2004). Imminent Prospects for Additional Finance: What Might Be Done Now or
Soon and Under What Conditions. Research Paper, No. 2004/45. Helsinki: United
Nations University World Institute for Development Economics Research. July.

Cohen, Daniel (1996). The sustainability of African debt. World Bank Policy Research Working
Paper, No. 1621 (July). International Finance Division, International Economics
Department, World Bank.

__________ (2001). The HIPC initiative: true or false promises. International Finance, vol. 4,
No. 3, pp. 363-380.

Collier, Paul, and Jan Dehn (2001). Aid, shocks and growth. Policy Research Working Paper,
No. 2688. Washington, D.C.: Development Research Group, World Bank.

Collier, Paul and David Dollar (1999). Aid allocation and poverty reduction. Policy Research
Working Paper, No. 2041. Washington, D.C.: Development Research Group,
World Bank. January.

__________ (2001). Can the world cut poverty in half? How policy reform and effective aid
can meet the international development goals. World Development, vol. 29, No.
11, pp. 1787-1802.

__________ (2002). Aid allocation and poverty reduction. European Economic Review, vol 46,
No. 8, pp. 1475-1500.

Collier, Paul, and Anke Hoeffler (2002). Aid, policy and growth in post-conflict countries.
Policy Research Working Paper, No. 2902. Washington, D.C.: Development
Research Group, World Bank. October.

Comisión Especial de la Cámara de Diputados, 2005, República Argentina (2005). Fuga de
Divisas en la Argentina: Informe Final. Buenos Aires: Comisión Latinoamérica de
Ciencias Sociales (Flacso) Siglo XXI.

Commission for Africa (2005). Our Common Interest: Report of the Commission for Africa.
Available from
http://www.commissionforafrica.org/english/report/thereport/cfafullreport_/.pdf
(accessed 13 June 2005).

Commonwealth Secretariat (2004). Review of IMF/World Bank issues. Paper prepared by the
Commonwealth Secretariat, London, pp. 4 and 8. August.

Cooper, Richard (2002). Chapter 11 for countries? Foreign Affairs, vol. 81, No.4.

Cordella, Tito, and Eduardo Levy Yeyati (2004). Country insurance. IMF Working Paper, No.
WP/04/148.

__________ (2005). A (new) country insurance facility. IMF Working Paper, No. WP/05/23.
January.

Council of Economic Advisers (2004). Growth-indexed bonds: a primer. 22 November.
Mimeo.

Bibl iography 195



Cox, Alejandra, and Manuelita Ureta (2003). International migration, remittances and
schooling: evidence from El Salvador. NBER Working Paper, No. 9766.
Cambridge, Massachusetts: National Bureau of Economic Research.

Crawford, Jo-Ann, and Roberto V. Fiorentino (2005). The changing landscape of regional
trade agreements. WTO Discussion Paper, No. 8, p. 3. Geneva: World Trade
Organization.

Crockett, Andrew (2000). Marrying the micro- and macro-prudential dimensions of financial
stability. 21 September. Available from www.bis.org.

__________ (2001a). Banking supervision and regulation: international trends. Remarks at
the 64th Banking Convention of the Mexican Bankers’ Association, 30 March.
Available from www.bis.org.

__________ (2001b). Monetary policy and financial stability. 13 February. Available from
www.bis.org.

Dalgaard, Carl-Johan, and Henrik Hansen (2001). On aid, growth and good policies. Journal
of Development Studies, vol 37, No. 6, pp. 17-41.

__________ and Finn Tarp (2002). On the empirics of foreign aid and growth. CREDIT
Research Paper, No. 02/08. Nottingham, United Kingdom: University of
Nottingham Centre for Research in Economic Development and International
Trade.

D’Arista, Jane (1979). Private overseas lending: too far, too fast? In Debt and the Less Developed
Countries, Jonathan David Aronson, ed. Boulder, Colorado: Westview Press, pp.
57-58.

de Aghion, Beatriz Armendáriz (1999). Development banking. Journal of Development
Economics, vol. 58, No. 1 (February), pp. 83–100.

Demirgüç-Kunt, Aslї, and Vojislav Maksimovic (1996). Institutions, financial markets and
firm debt maturity. Policy Research Working Paper, No. 1686. World Bank.
September.

Department for International Development (DFID) (2004). Rethinking tropical agricultural
commodities. Available from http://dfid-agriculture-
consultation.nri.org/summaries/wp10.pdf (accessed 13 June 2005). London.

Dimaranan, B., T. Hertel and R. Keeney (2004). OECD domestic support and developing
countries. In The WTO, Developing Countries and the Doha Development Agenda:
Prospects and Challenges for Trade-Led Growth, B. Guha-Khasnobis, ed.
Basingstoke, United Kingdom, and New York: Palgrave Macmillan and
UNU/WIDER.

Dobson, Wendy, and Gary Hufbauer, assisted by Hyon Koo Cho (2001). World Capital
Markets: Challenge to the G-10. Washington, D.C.: Institute for International
Economics. May.

Dodd, Randall (2004). Protecting developing economies from price shocks. Special Policy Brief
18. Washington, D.C.: Financial Policy Forum. 21 September.

__________ (2005). The consequences of liberalizing derivative markets. Initiative for Policy
Dialogue: Capital Market Liberalization Companion Volume. New York: Oxford
University Press. Forthcoming.

World Economic and Social  Survey 2005196



Dollar, David, and Aart Kraay (2001). Trade, growth, and poverty. Policy Research Working
Paper, No. WPS 2615. Development Research Group, World Bank. June.

Dooley, Michael P., David Folkerts-Landau and Peter Garber (2003). An essay on the revived
Bretton Woods system. NBER Working Paper, No. 9971. Cambridge,
Massachusetts: National Bureau of Economic Research. September.

__________ (2004a). The revived Bretton Woods system: the effects of periphery intervention
and reserve management on interest rates and exchange rates in center countries.
NBER Working Paper, No. 10332. Cambridge, Massachusetts: National Bureau of
Economic Research. March.

__________ (2004b). The US current account deficit and economic development: collateral
for a total return swap. NBER Working Paper, No. 10727. Cambridge,
Massachusetts: National Bureau of Economic Research. August.

Easterly, William (2001). The Elusive Quest for Growth: Economists’ Adventures and
Misadventures in the Tropics. Cambridge, Massachusetts, and London: The MIT
Press.

__________ and Ross Levine (2001). It’s not factor accumulation: stylized facts and growth
models. The World Bank Economic Review, vol. 15, No.2, pp. 177–291.

Eatwell, John, and Lance Taylor (2000). Global Finance at Risk: The Case for International
Regulation. New York: The New Press.

Economic and Social Commission for Asia and the Pacific (2005). Implementing the
Monterrey Consensus in the Asian and Pacific Region: Achieving Coherence and
Consistency. Sales No. E.05.II.F.8. New York: United Nations.

Economic Commission for Africa (2004). Economic Report on Africa 2004: Unlocking Africa’s
Trade Potential on the Global Economy. Sales No. E.04.II.K.12. United Nations:
Addis Ababa.

Economic Commission for Latin America and the Caribbean (1994). Open Regionalism in
Latin America and the Caribbean: Economic Integration as a Contribution to
Changing Production Patterns with Social Equity. LC/G.1801/Rev.1-P/I. Sales No.
E.94.II.G.3. Santiago: ECLAC.

__________ (2002). Growth with Stability: Financing for Development in the New International
Context. Sales No. E.02.II.G.20. Santiago: Economic Commission for Latin
America and the Caribbean. March.

__________ (2003). Foreign Direct Investment in Latin America and the Carribean 2002.
Santiago: ECLAC.

__________ (2004a). Foreign Investment in Latin America and the Caribbean 2003. Sales No.
E.04.II.G.54. Santiago: ECLAC.

__________ (2004b). Desarrollo Productivo en Economías Abiertas. LC/G.2234(SES.30/3).
Santiago: Economic Commission for Latin America and the Caribbean. 11 June.

__________ (2005). Foreign Investment in Latin America and the Caribbean 2004. Sales No.
E.05.II.G.32. Santiago: ECLAC.

Eichengreen, Barry (2004). Financial instability. In Global Crises, Global Solutions, Bjorn
Lomborg, ed. Cambridge, United Kingdom, and New York: Cambridge
University Press.

Bibl iography 197



Eichengreen, Barry (2004). Global imbalances and the lessons of Bretton Woods. NBER
Working Paper, No. 10497. Cambridge, Massachusetts: National Bureau of
Economic Research. May.

__________ (2005). Preparing for the next financial crisis. Briefing note prepared for “The
Orderly Resolution of Financial Crises. A G-20 led Initiative”, 29 and 30 January
2005, Mexico City. Available from www.globalcentres.org.

__________, Ricardo Hausman and Ugo Panizza (2003). Currency mismatches, debt
intolerance, and original sin: why they are not the same and why it matters. NBER
Working Paper, No. 10036. Cambridge, Massachusetts: National Bureau of
Economic Research.

Emmerij, Louis, Richard Jolly and T.G. Weiss (2001). Ahead of the Curve? UN Ideas and
Global Challenges. Bloomington, Indiana: Indiana University Press.

Epstein, Gerald, Ilene Grabel and Jomo Kwame Sundaram (2003). Capital management
techniques in developing countries: an assessment of experiences from the 1990s
and lessons for the future. Paper presented at the XVIth Technical Group Meeting
of the G-24 in Port of Spain, Trinidad and Tobago, 13 and 14 February 2003.

Escaith, Hubert (2004). El crecimiento económico en América Latina y sus perspectivas más
allá del sexenio perdido. Problemas del Desarrollo (Mexico), vol. 35, No.139
(October- December).

Euromoney (2004). December, pp. 92-99. London.

European Central Bank (2005). Financial flows to emerging market economies: changing
patterns and recent developments. Monthly Bulletin (January 2005), pp. 59-73.
Frankfurt am Main, Germany.

European Network on Debt and Development (Eurodad) (2002). Moving beyond good and
bad performance. Brussels, 26 June.

Ffrench-Davis, Ricardo, and Stephany Griffith-Jones (2003). From Capital Surges to Drought:
Seeking Stability for Emergency Economies. UNU-WIDER Studies in Development
Economics and Policy Series. Basingstoke, United Kingdom: Palgrave Macmillan.

Financial Times (2005). Shock of the new: a changed financial landscape may be eroding
resistance to systemic risk. Comment and analysis. 16 February.

Fischer, Stanley (2002). Financial crises and reform of the international financial system.
NBER Working Paper, No. 9297. Cambridge, Massachusetts: National Bureau of
Economic Research. October.

Fraga, Arminio, Ilan Goldfain and Andre Minella (2003). Inflation targeting in emerging
market economies. NBER Working Paper, No. 10019. Cambridge, Massachusetts:
National Bureau of Economic Research. October.

François, Joseph, Hans van Meijl and Frank van Tongeren (2003). Economic implications of
trade liberalization under the Doha Round. Centre d’Etudes Prospectives et
d’Informations Internationales Working Paper, No. 2003-20. Ministry of the
Economy, Finance and Industry, Paris. 30 April.

Frankel, Jeffrey (1994). Exchange rate policy. In American Economic Policy in the 1980s, Martin
Feldstein, ed. Chicago, Illinois, and London: The University of Chicago Press,
pp. 293-341.

World Economic and Social  Survey 2005198



García, A. Bonilla, and J.V. Gruat (2003). Social Protection: A Life Cycle Continuum Investment
for Social Justice, Poverty Reduction and Sustainable Development. Geneva:
International Labour Office.

Gavin, Michael, Ricardo Hausman and Ernesto Talvi (1997). Saving behavior in Latin
America: overview and policy issues. Working Paper, No. 346. Inter-American
Development Bank, Office of the Chief Economist, Washington, D.C. May.

Geithner, Timothy (2004). Changes in the structure of the U.S. financial system and
implications for systemic risk. Remarks before the Conference on Systemic
Financial Crises at the Federal Reserve Bank of Chicago, Illinois, 1 October.

__________ (2005). Further investments to strengthen the financial system. Remarks before
the Economic Club of Washington, Washington, D.C., 9 February. Available from
www.bis.org.

Gemmell, N, and M. McGillivray (1998). Aid and tax instability and the government budget
constraint in developing countries. CREDIT Research Paper, No. 98/1.
Nottingham, United Kingdom: University of Nottingham Centre for Research in
Economic Development and International Trade.

Ghosh, Sucharita, and Steven Yamarik (2004). Does trade creation measure up? a
reexamination of the effects of regional trading arrangements. Economic Letters,
vol. 82, No. 2, pp. 213-219.

Gilbert, Christopher L. (1987). International commodity agreements: design and performance.
World Development, vol 15, No. 5, pp. 591-616.

__________, A. Powell and D. Vines (1999). Positioning the World Bank. Economic Journal,
vol. 109 (November).

__________, and D. Vines (2000). The World Bank: Structure and Policies. Cambridge, United
Kingdom: Cambridge University Press.

Gilbert, John, Robert Scollay and Bijit Bora (2001). Assessing Regional Trading Arrangements in
the Asia-Pacific Region. United Nations Conference on Trade and Development,
Policy Issues in International Trade and Commodities Study Series, No. 15.
UNCTAD/ITCD/TAB/16. Sales No. E.01.II.D.21.

Goldstein, Morris (2003). Debt sustainability, Brazil and the IMF. Washington, D.C.: Institute
for International Economics, February. wp 03-1.

__________ (2005). A note on improving the international financial architecture. Briefing
note prepared for “The Orderly Resolution of Financial Crises. A G-20 led
Initiative”, 29 and 30 January 2005, Mexico City. 30 January. Available from
www. globalcentres.org.

Goodhart. C., and J. Danielsson (2001). The inter-temporal nature of risk. Presented at the
23rd European Money and Finance Forum (SUERF) Colloquium on “Technology
and finance: challenges for financial markets, business strategies and policy
makers”, Brussels, October. Available from www.bis.org.

Gorton, Gary B., and K. Geert Rouwenhorst (2005). Facts and fantasies about commodity
futures. Yale International Center for Finance Working Paper, No. 04-20. 28
February. Available from the Social Science Research Network Electronic Paper
Collection website http://ssrn.com/abstract=560042 (accessed 13 June 2005).

Bibl iography 199



Griffith-Jones, Stephany (1998). Global Capital Flows: Should They be Regulated? Basingstoke,
United Kingdom, and New York: Macmillan and St. Martin’s Press.

__________, and José Antonio Ocampo (2003). What progress on international financial reform?
why so limited? Prepared for the Expert Group on Development Issues. Sweden.

__________, Miguel Angel Segoviano and Stephen Spratt (2003). Submission to the Basel
Committee on Banking Supervision: CP3 and the developing world. Institute of
Development Studies, University of Sussex, Brighton, United Kingdom. Available
from www.stephanygj.com.

__________ (2004a). Basilea II: los países en desarrollo y la diversificación de la cartera. In
Revista de la CEPAL: Agosto 2004, pp.153-169. Santiago: ECLAC.

__________ (2004b). CAD3 and developing countries: the potential impact of diversification
effects on international lending patterns and pro-cyclicality. Institute of
Development Studies, University of Sussex. August. Available from
www.stephanygj.com.

__________, and Ana Fuzzo de Lima (2004). Alternative loan guarantee mechanisms and
project finance for infrastructure in developing countries. In The New Public
Finance, Responding to Global Challenges, Inge Kaul and others, eds. New York:
Oxford University Press. Forthcoming.

__________, and Ricardo Gottschalk (2006). Costs of currency crises and benefits of
international financial reform. Currently available from www.stephanygj.com.

Groupe de travail présidé par Jean-Pierre Landau (2004). Les nouvelles contributions financièrs
internationales. Paris: La documentation française.

Gugiatti, Mark, and Anthony Richards (2003). Do collective action clauses influence bond
yields? new evidence from emerging markets. Research Discussion Paper, RDP
2003-02. Reserve Bank of Australia, Sydney. March.

Guillaumont, P., and L. Chauvet (2001). Aid and performance: a reassessment. Journal of
Development Studies, vol. 37, No. 6, pp. 66-92.

Gunter, Bernhard G. (2001). Does the HIPC Initiative achieve its goal of debt sustainability?
United Nations University/World Institute for Development Economics Research
(UNU/WIDER) Discussion Paper, No. 2001/100. September. Available from
www.wider.unu.edu/publications/dps/dp2001-100.pdf.

__________ (2003). Achieving long-term debt sustainability in all heavily indebted poor
countries (HIPCs). Discussion paper prepared for the Intergovernmental 
Group of 24 (G-24) XVI Technical Group Meeting in Trinidad and Tobago, 
13 and 14 February.

Gurría, José Angel, and Paul Volcker (2001). The Role of the Multilateral Development Banks in
Emerging Market Economies. Washington, D.C.: Carnegie Endowment for
International Peace, EMP Financial Advisors, LLC, and the Inter-American
Dialogue.

G-24 Secretariat (2003). Heavily Indebted Poor Country (HIPC) Initiative. Briefing paper,
No. 2. March.

World Economic and Social  Survey 2005200



Haldane, Andrew G., and Mark Kruger (2004). The resolution of international financial crises:
an alternative framework. In The IMF and its Critics: Reform of Global Financial
Architecture, David Vines and Christopher L. Gilbert, eds. New York: Cambridge
University Press.

Hansen, H., and F. Tarp (2001). Aid effectiveness disputed. Journal of International
Development, vol. 12, pp. 375-398.

Hanson, Gordon H. (2001). Should countries promote foreign direct investment? G-24
Discussion Paper Series, No. 9 (February 2001). United Nations Conference on
Trade and Development and Center for International Development, Harvard
University. United Nations: Geneva and New York.

Harrison, Glenn, Thomas Rutherford and David Tarr (2001). Chile’s regional arrangements
and the Free Trade Agreement of the Americas: the importance of market access.
World Bank, Policy Research Working Paper, No. 2634. Washington, D.C. July.

__________, and others (2003). Regional, multilateral and unilateral trade policies of
MERCOSUR for growth and poverty reduction in Brazil. World Bank Policy
Research Working Paper, No. 3051. Washington, D.C. May.

Hausman, Ricardo, and Ugo Panizza (2003). The mystery of original sin. Kennedy School of
Government, Harvard University, and Inter-American Development Bank,
Washington, D.C.

__________, and Andres Velasco (2004). The causes of financial crises: moral failure versus
market failure. December. Available from http://ksghome.harvard.edu.

Herman, Barry (2004). How well do measurements of an enabling domestic environment for
development stand up. Paper prepared for the XVIII Technical Group Meeting of
the Group of 24, Geneva, 8 and 9 March 2004.

Hindustan Times (2003). Developing muscles. 13 November.

Hoekman, Bernard., F. Ng and M. Olarreaga (2003). Reducing agriculture tariffs versus
domestic support: what is more important for developing countries? World Bank
Policy Research Paper, No. 2918, revised. Washington D.C. March.

__________, and L. Alan Winters (2005). Trade and employment: stylized facts and research
findings. World Bank. March.

Imboden, Kathryn (2005). Building inclusive financial sectors: widening access, enhancing
growth, alleviating poverty. 10 March. United Nations Capital Development
Fund.

Institute of Development Studies, University of Sussex (2000). A Foresight and Policy Study of
the Multilateral Development Banks. Sussex, United Kingdom.

Institute of International Finance (2005). Statement by the Managing Director at the Annual
Meeting of the Asian Development Bank, 4 May. Available from www.iif.com.

Inter-American Development Bank (2001). Remittances to Latin America and the Caribbean:
comparative statistics. Paper prepared by the Inter-American Development Bank/
Multilateral Investment Fund for the Regional Conference: Remittances as a
Development Tool, Washington, D.C., May 2001.

Bibl iography 201



Inter-American Development Bank/Multilateral Investment Fund (2004). Remittances and the
Dominican Republic: survey of recipients in the Dominican Republic and senders
in the United States. Power Point presentation at IDB/MIF New York Conference,
Columbia University, New York City, 23 November 2004. Available from
http://www.iadb.org/mif/v2/files/bendixen_NYNov04.pdf.

Inter-American Development Bank/Multilateral Investment Fund/Pew Hispanic Center
(2003). Receptores de remesas en México: encuesta de opinión pública,
septiembre–octubre 2003. Power Point presentation at IDB/MIF Conference in
Mexico City. Available from
http://www.iadb.org/mif/v2/spanish/files/BendixenME2003spa.pdf.

International Centre for Trade and Sustainable Development (ICTSD) (2003). Special and
differential treatment. Doha Round Briefing Series, vol. 1, No. 13 (February).
Geneva: ICTSD.

__________ (various years). BRIDGES Weekly Trade News Digest. Geneva.

International Development Association (2005). Countries ceasing to borrow from IDA, 1960-
2001. Available from www.worldbank.org/ida (assessed on 8 June 2005).

International Financial Institutions Advisory Commission (IFIAC) (2000). Report of the
International Financial Institutions Advisory Commission. Washington, D.C. March.

International Labour Organization (2005). World Employment Report, 2004-05. Geneva:
International Labour Office.

International Monetary Fund (2000). Debt and reserve-related indicators of external
vulnerability. Paper prepared by the Policy Development and Review Department
in consultation with other Departments. Washington, D.C. 23 March.

__________ (2001). The challenge of maintaining long-term external debt sustainability.
Paper prepared by the Staffs of the World Bank and the International Monetary
Fund. Washington, D.C. 20 April.

__________ (2002a). Global Financial Stability Report, December 2002. Washington, D.C.

__________ (2002b). Assessing sustainability. Paper prepared by the Policy Development and
Review Department. Washington, D.C. 28 May.

__________ (2002c). Fund policy on lending into arrears to private creditors: further
consideration of the good faith criterion. Paper prepared by the International
Capital Markets, Policy Development and Review and Legal Departments.
Washington D.C. 30 July.

__________ (2003a). World Economic Outlook September 2003: Public Debt in Emerging
Markets. Washington, D.C.: IMF.

__________ (2003b). Global Financial Stability Report: Market Developments and Issues: March
2003. Washington, D.C.: IMF.

__________ (2003c). Global Financial Stability Report: Market Development and Issues:
September 2003. Washington, D.C.: IMF.

__________ (2003d). IMF Survey, vol. 32 (Supplement 2003).

__________ (2003e). Debt sustainability in low-income countries: towards a forward-looking
strategy. Paper prepared by the Staff of the Policy Development and Review
Department. Washington, D.C. 23 May.

World Economic and Social  Survey 2005202



__________ (2003f ). Sustainability assessments: review of application and methodological
refinements. Paper prepared by the Policy Development and Review Department
in collaboration with the Monetary and Financial Systems Department and in
consultation with other Departments. Washington, D.C. 10 June.

__________ (2003g). The restructuring of sovereign debt: assessing the benefits, risks, and
feasibility of aggregating claims. Paper prepared by the Legal Department.
Washington, D.C. September.

__________ (2004a). Global Financial Stability Report, April 2004. Washington, D.C.

__________ (2004b). Global Financial Stability Report, September 2004. Washington, D.C.

__________ (2004c). Communiqué of the International Monetary and Financial Committee
of the Board of Governors of the International Monetary Fund. Press release No.
04/84. 24 April.

__________ (2004d). Report of the Executive Board to the International Monetary and
Financial Committee (IMFC) on quotas, voice and representation. Prepared by
the Finance and Secretary’s Departments. 24 September. Available from
www.imf.org.

__________ (2004e). Progress report to the International Monetary and Financial Committee
on crisis resolution. Washington, D.C. 20 April.

__________ (2004f ). Fund conditionality: a provisional update. IMF Staff Paper (June).
Available from www.imf.org.

__________ (2004g). IMF Executive Board discusses financial sector regulation: issues and
gaps. Public Information Notice (PIN), No. 04/131. 22 November. Available from
www.imf.org.

__________ (2004h). IMF Executive Board discusses “Fixed to float: operational aspects of
moving toward exchange rate flexibility”. Public Information Notice (PIN), No.
04/141. 30 December. Available from www.imf.org.

__________ (2004i). The design of Fund-supported programs: overview. Policy Development
and Review Department, p. 24. 24 November.

__________ (2004j). Debt sustainability in low-income countries: proposal for an operational
framework and policy implications. Prepared by the Staffs of the IMF and the
World Bank. Washington, D.C. 3 February.

__________ (2004k). Financial sector regulation: issues and gaps. Background paper,
Monetary and Financial Systems Department. 17 August. Available from
www.imf.org.

__________ (2004l). Sovereign debt structure for crisis prevention. Discussion paper prepared
by the Research Department, pp. 59-60. 2 July.

__________ (2005a). Heavily Indebted Poor Countries (HIPC) Initiative: Statistical Update.
11 April.

__________ (2005b). IMF Executive Board approves proposal to subsidize emergency
assistance for natural disasters for PRGF-eligible members. Public Information
Notice (PIN), No. 05/8. 27 January. Available from www.imf.org.

__________ (2005c). IMF Executive Board discusses balance sheet approach to analysis of
debt-related vulnerabilities in emerging markets. Public Information Notice (PIN),
No. 05/36. 22 March. Availabe from www.imf.org.

Bibl iography 203



__________ (2005d). IMF Executive Board discusses program design. Public Information
Notice (PIN), No. 05/16. 8 February. Available from www.imf.org.

__________ (2005e). IMF Survey, vol. 34. No. 5 (21 March).

__________ (2005f ). Subsidization of IMF emergency assistance for natural disasters. Press
release, No. 05/90. 22 April.

__________ (2005h). Global Financial Stability Report, April 2005. Washington, D.C.: IMF.

__________, Independent Evaluation Office (2003). Evaluation of fiscal adjustment in IMF-
supported programs. Washington, D.C. 9 September.

__________, Independent Evaluation Office (2005). Draft issues paper for an evaluation on
structural conditionality in IMF-supported programs. 18 March. Available from
www.imf.org.

__________, and International Development Association (2004). Debt sustainability in low-
income countries: further considerations on an operational framework and policy
implications. Prepared by the Staffs of the IMF and the World Bank. Washington,
D.C. 10 September.

__________ (2005). Operational framework for debt sustainability assessments in low-income
countries: further considerations. Prepared by the Staffs of the IMF and the World
Bank, Washington, D.C. 28 March.

International Task Force on Commodity Risk Management in Developing Countries (ITF)
(1999). Dealing with commodity price volatility in developing countries: a
proposal for a market-based approach. Discussion Paper for the Roundtable on
Commodity Risk Management in Developing Countries. Washington, D. C.

Ito, Takatoshi, Eiji Ogawa and Yuri Sasaki (1999). Establishment of the East Asian Fund. In
Stabilization of Currencies and Financial Systems in East Asia and International
Financial Cooperation. Tokyo: Institute for International Monetary Affairs, chap. 3.

Jansen, Marion (2004). Income volatility in small and developing economies: export
concentration matters. Geneva:World Trade Organization.

Jenks, C. Wilfred (1942). Some legal aspects of the financing of international institutions.
Transactions of the Grotius Society, vol. 28, pp. 87-132.

Johnson, S., and A. Subramanian (2005). Aid, governance, and the political economy: growth
and institutions. Imternational Monetary Fund paper presented at the Seminar on
Foreign Aid and Macroeconomic Management, Maputo, 14 and 15 March.

Kaldor, Nicholas (1978). Further Essays on Economic Theory. London: Duckworth.

Kaminsky, Graciela L., Carmen M. Reinhart and Carlos A. Végh (2004). When it rains, it
pours: procyclical capital flows and macroeconomic policies. NBER Working Paper,
No. 10780. Cambridge, Massachusetts: National Bureau of Economic Research.

Kaplan, Ethan, and Dani Rodrik (2001). Did the Malaysian capital controls work? John F.
Kennedy School of Government, Harvard University, Cambridge, Massachusetts.

Kapur, Devesh (2003a). Do as I say not as I do: a critique of G-7 proposals on reforming the
Multilateral Development Banks. G-24 Discussion Paper Series, No. 20. United
Nations: New York and Geneva. February.

__________ (2003b). Remittances: the new development mantra? Paper prepared for the G-
24 Technical Group Meeting. Harvard University, Cambridge, Massachusetts, and
Centre for Global Development, Washington, D.C. 25 August.

World Economic and Social  Survey 2005204



__________, John Lewis and Richard Webb (1997). The World Bank: Its First Half Century,
vol. 1., History. Washington, D.C.: The Brookings Institution.

Karacaovali, Baybars, and Nuno Limão (2005). The clash of liberalizations: preferential versus
multilateral trade liberalization in the European Union. World Bank Policy Research
Working Paper Series, No. 3493.

Keck, A., and P. Low (2004). Special and differential treatment in the WTO: Why, when and
how? WTO Staff Working Paper, No. ERSD-2004-03. Geneva: Economic Research
and Statistics Division, World Trade Organization. May.

Kelkar, Vijay, Praveen Chaudhry and Marta Vanduzer-Snow (2005). Time for change at the
IMF. Finance & Development. (March).

Kenen, Peter (2001). The International Financial Architecture: What’s New? What’s Missing?
Washington, D.C.: Institute for International Economics.

__________ (2005). Stabilizing the international monetary system. Contribution presented at
the Annual Meeting of the American Economic Association, Philadelphia,
Pennsylvania. 8 January.

Kessler, Tim, and Nancy Alexander (2004). Assessing the risks in the private provision of
essential services. G-24 Discussion Paper Series, No. 31.
UNCTAD/GDS/MDPB/G24/2004/7. Geneva and New York: United Nations.

Keynes, John Maynard (1936). General Theory of Employment, Interest and Money. Collected
Writings of John Maynard Keynes, vol. 7: The General Theory, Donald
Moggridge, ed. London: Macmillan, for the Royal Economic Society, 1973.

Khor, Martin (2005). The Malaysian Experience in Financial-Economic Crisis Management:
An Alternative and Challenge to the IMF-Style Approach.  In Initiative for Policy
Dialogue: Macroeconomic Companion Volume. New York: Oxford University Press.
Forthcoming.

Kikeri, Sunita, and John Nellis (2004). An assessment of privatization. The World Bank
Research Observer, vol. 19, No. 1 (spring ).

Killick, Tony (2004). Did conditionality streamlining succeed? Remarks prepared for the
Development Policy Forum “Conditionality Revisited”, organized by the World
Bank, Paris, 5 July.

Kindleberger, Charles P. (1978). Manias, Panics, and Crashes: A History of Financial Crises. New
York: Basic Books.

King, Mervin (2005). The international monetary system. Speech at the “Advancing Enterprise
2005” Conference, London, 4 February. Available from www.bis.org.

Kingdom of Norway, Ministry of Foreign Affairs (2005). Pursuing the MDGs: the
contribution of multilateral debt relief. Oslo. 14 April.

Knight, Malcolm (2004a). Regulation and supervision in insurance and banking: greater
convergence, shared challenges. Speech at the International Association of
Insurance Supervisors (IAIS) 11th Annual Conference, Amman, 6 October.
Available from www.bis.org.

__________ (2004b). Markets and institutions: managing the evolving financial risk. Speech
delivered at the 25th European Money and Finance Forum (SUERF) Colloquium,
in Madrid, 14 October.

Bibl iography 205



Kose, M. Ayhan, Guy Meredith and Christopher Towe (2004). How Has NAFTA affected the
Mexican economy? review and evidence. IMF Working Paper, No. WP/04/59. April.

Kregel, Jan (1996). Some risks and implications of financial globalization for national policy
autonomy. UNCTAD Review, 1996, pp. 55-62. Geneva.

__________ (2004). External financing for development and international financial
instability. G-24 Discussion Paper Series, No. 32 (October 2004). United Nations
Conference on Trade and Development and Intergovernmental Group of Twenty-
four. New York and Geneva: United Nations.

Krueger, Anne (2003). The need to improve the resolution of financial crisis: an emerging
consensus. Address to the Harvard Business School’s Finance Club, Boston,
Massachusetts. 27 March.

Krugman, Paul (1994). The myth of the Asian economic miracle. Foreign Affairs, vol 73, No. 6
(November-December).

Laird, S., L. Cernat and A. Turrini (2003). Back to basics: market access issues in the Doha
Agenda. UNCTAD/DITC/TAB/Misc.9. New York and Geneva: United Nations.

___________, S. Fernandez de Cordoba and D. Vanzetti (2003). Market access proposals for
non-agricultural products. CREDIT Research Paper, No. 03/08. July.

Lakonishok, J., A. Shleifer and R. V. Vishny (1992). The impact of institutional trading on
stock prices. Journal of Financial Economics, vol. 32 (August), pp. 23-43.

Lall, Sanjaya (2001). Competitiveness indices and developing countries: an economic
evaluation of the global competitiveness report. World Development, vol. 29, No. 9,
pp. 1501-1525.

La Porta, R., F. Lopez-de-Silanes and R.W. Vishney (1996). Law and finance. NBER Working
Paper, No. 5661. Cambridge, Massachusetts: National Bureau of Economic
Research.

Lee, Boon-Chye (1993). The Economics of International Debt Renegotiation: The Role of
Bargaining and Information. Boulder, Colorado: Westview Press.

Lee, Eddy (2005). Trade liberalization and employment. Paper prepared for the United
Nations DESA Development Forum on “Integrating Economic and Social Policies
to Achieve the United Nations Development Agenda”, 14 and 15 March 2005,
New York.

Lensink, Robert, and Oliver Morrisey (2000). Aid instability as a measure of uncertainty and
the positive impact of aid on growth. Journal of Development Studies, vol. 36
(February), pp. 31-49.

__________ (2003). On the welfare cost of economic fluctuations in developing countries.
International Economic Review, vol. 44 (May), pp. 677-698.

Levy-Yeyati, Eduardo, Ugo Panizza and Ernesto Stein (2003). The cyclical nature of North-
South FDI flows. Inter-American Development Bank Research Department Working
Paper, No. 479. Washington, D.C.: IADB. January.

Levy Yeyati, Eduardo, Alejandro Micco and Ugo Panizza (2005). State-owned banks: do they
promote or depress financial development and economic growth? Background
paper prepared for the conference on Public Banks in Latin America: Myth and
Reality, organized by the Inter-American Development Bank, 25 February,
Washington, D.C.

World Economic and Social  Survey 2005206



Lewis, W. Arthur (1954). Economic development with unlimited supplies of labour. The
Manchester School, vol. 22, No. 2, pp. 139-191.

Limão, N. (2003). Preferential trade agreements as stumbling blocks for multilateral trade
liberalization: evidence for the U.S. University of Maryland, College Park,
Maryland. Mimeo. December.

__________, and A. Venables (1999). Infrastructure, geographical disadvantage and transport
costs. World Bank Policy Research Working Paper, No. 2257. Washington, D.C.
December.

Liou, F. M., and C. G. Ding (2002). Subgrouping small States based on socioeconomic
characteristics. World Development, vol. 30, No. 7, pp. 1289-1306.

Lipsey, Robert E. (2001). Foreign direct investors in three financial crises. NBER Working
Paper, No. 8084. Cambridge, Massachusetts: National Bureau of Economic
Research.

Loayza, Norman, and others (1998). Saving in the world: stylized facts. Washington, D.C.:
World Bank. November.

Ma, Guonan, Corrinne Ho and Robert N. McCauley (2004). The markets for non-deliverable
forwards in Asian currencies. BIS Quarterly Review (June). Basel, Switzerland.

Maizels, Alfred (1994). Commodity Market Trends and Market Instabilities: Policy Options for
Developing Countries. Sales No. E.94.II.D.19. Geneva: United Nations.

Mandelson, P. (2004). Trade at the service of development. Speech delivered at the London
School of Economics. SPEECH/05/77. 4 February.

Manduna, A. (2004). The WTO services negotiations: an analysis of the GATS and issues of
interest for least developed countries. Trade-Related Agenda, Development and
Equity (T.R.A.D.E.) Working Paper, No. 23. South Centre. December.

Manning, Richard (2005). OECD/DAC statement to the Development Committee Spring
Meeting, Washington, D.C., 17 April.

Martin, W., and F. Ng (2005). Sources of tariff reductions. Background paper for World Bank,
Global Economic Prospects, 2005.

Mattoo, Aaditya, and Arvind Subramanian (2005). Why prospects for trade talks are not
bright. Finance and Development, March 2005.

McGillivray, M (2003). Aid Effectiveness and Selectivity. WIDER Discussion Paper, No.
2003/71. Helsinki: United Nations University World Institute for Development
Economics Research.

McLenaghan, John B. (2005). Purchasing power parities and comparisons of GDP in IMF
quota calculations. Paper presented to the G24 Technical Group Meeting, Manila,
17 and 18 March.

Mead, Russell Walter, and Sherle R. Schwenninger (2000). A financial architecture for middle-
class-oriented development: a report of the Project on Development, Trade, and
International Finance. A Council on Foreign Relations Paper. New York: Council
on Foreign Relations.

Mehmet, Ozay, and M. Tahiroglu (2003). Globalization and Sustainability of Small States.
Humanomics, vol. 19, No. 1/2, pp. 45-59.

Bibl iography 207



Meltzer, A. H. (Chair) and others (2000). Report to the United States Congress of the
International Financial Institutions Advisory Commission. Washington, D.C.
March.

Micco, Alejandro, and Ugo Panizza (2005). Public banks in Latin America. Background paper
prepared for the conference on Public Banks in Latin America: Myth and Reality,
organized by the Inter-American Development Bank, 25 February, Washington,
D.C.

Michaely, Michael (1977). Exports and growth: an empirical investigation. Journal of
Development Economics, vol. 4, No. 1, pp. 49-53.

Minsky, Hyman P. (1982). Inflation, Recession and Economic Policy. Sussex, United Kingdom:
Wheatsheaf Books.

Mistry, Percy S. (1995). Multilateral Development Banks: An Assessment of their Financial
Structures, Policies and Practices. The Hague: Forum on Debt and Development
(FONDAD).

Modigliani, Franco, and Shi Larry Cao (2004). The Chinese saving puzzle and the life-cycle
hypothesis. Journal of Economic Literature, vol. XLII, pp. 145-170.

Mohammed, Aziz Ali (2004). Who pays for the World Bank? Working paper presented to the
G-24 Technical Group Meeting, Geneva, February 2004.

Morrissey, O. (2001). Does aid increase growth? Progress in Development Studies, vol. 1, No. 1,
pp. 37-50.

Nissanke, M. (2003). Revenue potential of the Tobin tax for development finance: a critical
appraisal. Paper presented at the WIDER Conference on Sharing Global
Prosperity, Helsinki, 6 and 7 September 2003. Available from
http://www.wider.unu.edu/conference/conference-2003-3/conference2003-3.htm
(accessed 23 June 2005).

Nkusu, Mwanza, and Selin Sayek (2004). Local financial development and the aid-growth
relationship. IMF Working Paper, No. WP/04/238. Washington, D.C.
International Monetary Fund. December.

Nye, Howard, Sanjay Reddy and Kevin Watkins (2002). Dollar and Kraay on ‘Trade, Growth,
and Poverty’: a critique. Columbia University, New York. 24 August.

Ocampo, José Antonio (1992). Developing countries and the GATT Uruguay Round: a
(preliminary) balance. In International Monetary and Financial Issues for the 1990s:
Research Papers for the Group of Twenty-Four, vol. 1. UNCTAD/GID/G24/1. New
York: United Nations.

__________ (2001). International Asymmetries and the Design of the International Financial
System. Serie Temas de Coyuntura, No. 15. Sales No. E.01.II.G.70. Santiago:
Economic and Social Commission for Latin America and the Caribbean, p. 23.

__________ (2002a). Recasting the international financial agenda. In International Capital
Markets in Transition, John Eatwell and Lance Taylor, eds. New York: Oxford
University Press.

__________ (2002b). Small economies in the face of globalization. Third William G. Demas
Memorial Lecture at the Caribbean Development Bank, 14 May.

World Economic and Social  Survey 2005208



__________ (2003). Capital account and counter-cyclical prudential regulations in developing
countries. In From Capital Surges to Drought: Seeking Stability for Emergency
Economies, Robert Ffrench-Davis and Stephany Griffith-Jones, eds. UNU-WIDER
Studies in Development Economics and Policy Series. Basingstoke, United
Kingdom: Palgrave Macmillan.

__________ (2005). The quest for dynamic efficiency: structural dynamics and economic
growth in developing countries. In Beyond Reforms: Structural Dynamics and
Macroeconomic Vulnerability, José Antonio Ocampo, ed. Palo Alto, California:
Stanford University Press and ECLAC.

__________, and Lance Taylor (1998). Trade liberalization in developing economies: modest
benefits but problems with productivity growth, macro prices, and income
distribution. Economic Journal, vol. 108, No. 450, (September), pp. 1523-1546.

__________, and Juan Martin eds. (2003). Globalization and Development: A Latin American
and Caribbean Perspective. Palo Alto, California: Stanford University Press and
World Bank.

__________, and María Ángela Parra (2003). The terms of trade for commodities in the
twentieth century. Cepal Review, No. 79 (April).

____________ and José Gabriel Palma (2005). Dealing with volatile external finances at
source: the role of preventive capital account regulations. Initiative for Policy
Dialogue. Columbia University, New York.

Organization for Economic Cooperation and Development (1988 and 1992). Agricultural
Policies, Markets and Trade: Monitoring and Outlook. Paris: OECD.

__________ (2004). Agricultural Policies in OECD Countries at a Glance. Paris: OECD.

Organization for Economic Cooperation and Development/Development Assistance
Committee (2004). The DAC Journal: Development Co-operation Report 2004.
Paris: OECD, chap. I.

__________ (2005). OECD calls for more aid, used more effectively, to bring safer, healthier
lives. 18 January. OECD press release. Available from www.oecd.org/dac. See inset
entitled “Final ODA data for 2003”.

Ortiz, Guillermo (2004). Basel II and Latin American economics. Speech given at the Annual
Meeting of the Association of Latin American Regulators (ASBA), Mexico City,
July 2004.

Oxfam (2003). The IMF and the Millennium Goals: failing to deliver for low income
countries. Oxfam Briefing Paper, No 54. September.

Page, Sheila, and Adrian Hewitt (2001). World Commodity Prices: Still a Problem for Developing
Countries? London: Overseas Development Institute.

__________, and T. Conway (2004). Assessing the Poverty Impact of the Doha Development
Agenda. London: Overseas Development Institute. February.

Pallage, S., and M. A. Robe (2001). Foreign aid and the business cycle. Review of International
Economics, vol. 9, No. 4, pp. 641–672.

Palma, Gabriel (2002). The three routes to financial crises: the need for capital controls. In
International Capital Markets: Systems in Transition, John Eatwell and Lance Taylor,
eds. New York: Oxford University Press.

Bibl iography 209



Park, Yung Chul (2004). Regional financial integration in East Asia: challenges and prospects.
Paper prepared for presentation at the Conference on Regional Financial
Arrangements, United Nations, New York, 14 and 15 July.

Peachey, Stephen, and Alan Roe (2004). Access to finance: a study for the WSBI (World
Savings Banks Institute). Oxford Policy Management, Oxford, United Kingdom,
October.

Persaud, Avinash (2000). Sending the herd off the cliff edge: the disturbing interaction
between herding and market-sensitive risk management practices. Institute of
International Finance Competition in Honour of Jacques de Larosiere. First Prize
Essay on Global Finance for 2000. Washington. D.C.

__________ (2003). Liquidity black holes: why modern financial regulation in developed
countries is making short-term capital flows to developing countries even more
volatile. In From Capital Surges to Drought: Seeking Stability for Emergency
Economies, Robert Ffrench-Davis and Stephany Griffith-Jones, eds. UNU-WIDER
Studies in Development Economics and Policy Series. Basingstoke, United
Kingdom: Palgrave Macmillan.

Pitigala, Nihal (2005). What does regional trade in South Asia reveal about future trade
integration. World Bank Policy Research Working Paper, No. 3497. Washington,
D.C. February.

Polak, Jacques J., and Peter B. Clark (2005). A new perspective on SDR allocations, new rules
for global finance. Available from http://www.new-rules.org/docs/polak.pdf
(accessed 23 June 2005).

Prasad, Eswar, and others (2003). Effects of financial globalization on developing countries:
some empirical evidence. Washington D.C.: International Monetary Fund.

Prasad, Naren (2003). Small islands’ quest for economic development. Asia-Pacific Development
Journal, vol. 10, No. 1 (June).

Rajaraman, Indira (2001). Capital account regimes in India and Malaysia. National Institute
of Public Finance and Policy, New Delhi. Mimeo.

Ratha, Dilip (2003). Workers’ remittances: an important and stable source of external
development finance. In Global Development Finance 2003. Washington, D.C.:
World Bank.

__________, and K.M. Vijayalakshmi (2004). Recent trends in international remittance flows.
Note presented at the Technology of Remittances Workshop convened by the
Inter-American Development Bank and World Resources Institute, San Francisco,
California, 11 December.

Rato, Rodrigo de (2004). The IMF at 60: evolving challenges, evolving role. Opening remarks
at the conference on “Dollars, Debts and Deficits: 60 Years After Bretton Woods”,
Madrid, 14 June. Available at www.imf.org.

__________ (2005). Is the IMF’s mandate still relevant?. Global Agenda (January).

Reddy, Y.V. (2001). Operationalizing capital account liberalization: the Indian experience.
Development Policy Review (London), vol 19, No. 1.

Reisen, H. (2003). Ratings since the Asian crisis. From Capital Surges to Drought: Seeking
Stability from Emerging Economies, Ricardo Ffrench-Davis and Stephany Griffith-
Jones, eds. Hampshire, United Kingdom: Palgrave.

World Economic and Social  Survey 2005210



Republic of South Africa Department of Foreign Affairs (2005). Cape Town Ministerial
Communique, India-Brazil-South Africa (IBSA) Dialogue Forum. Press release. 13
March. Also available from http://www.dfa.gov.za/docs/2005/ibsa0311.htm.

Rodríguez, Francisco, and Dani Rodrik (1999). Trade policy and economic growth: a sceptic’s
guide to the cross-national evidence. NBER Working Paper, No. 7081. Cambridge,
Massachusetts: National Bureau of Economic Research. April.

Rodrik, Dani (2000). Comments on ‘Trade, Growth, and Poverty’ by D. Dollar and A. Kraay.
Harvard University, Cambridge, Massachusetts. October.

__________ (2000a). Saving transitions. The World Bank Economic Review, vol. 14, No. 3
(September).

__________ (2001). The global governance of trade: as if development really mattered. Paper
prepared for the United Nations Development Programme.

__________ (2004). Getting institutions right. Cambridge, Massachusetts: Harvard
University. Unpublished.

__________, and Andrés Velasco (1999). Short-term capital flows. NBER Working Paper, No.
7364. Cambridge, Massachusetts: National Bureau of Economic Research.

Rogoff, Kenneth, and Jeromin Zettelmeyer (2002). Bankruptcy procedures for sovereigns: a
history of ideas, 1976–2001. IMF Staff Papers, vol 49, No. 3, pp. 470-507.

Romer, Paul (1987). Growth based on increasing returns due to specialization. American
Economic Review, vol. 77, No. 2, pp. 56-62.

Roubini, Nouriel (2001). Debt sustainability: how to assess whether a country is insolvent.
New York: New York University, Stern School of Business. 20 December. Available
from http://pages.stern.nyu.edu/~nroubini/papers/debtsustainability.pdf.

Roubini, Nouriel, and Brad Setser (2005) Will the Bretton Woods 2 regime unravel soon? the
risk of a hard landing in 2005-2006. Paper prepared for the Symposium on “The
Revived Bretton Woods System: A New Paradigm for Asian Development?”,
organized by the Federal Reserve Bank of San Francisco and the University of
California, Berkeley, San Francisco, 4 February.

Sachs, Jeffrey D., and Andrew Warner (1995). Economic reform and the process of global
integration. Brookings Papers on Economic Activity, No. 1. Washington, D.C.

Sagasti, Francisco, and Fernando Prada (2005). Regional Development Banks: a Comparative
Perspective. Forthcoming.

__________, Keith Bezanson and Fernando Prada (2005). The Future of Development
Financing: Challenges, Scenarios and Strategic Choices. Hampshire, United
Kingdom: Palgrave Macmillan. Forthcoming.

Samuelson, Paul A. (2004). Where Ricardo and Mill rebut and confirm arguments of
mainstream economists supporting globalization. Journal of Economic Perspectives,
vol. 18, No. 3 (summer), pp. 135-146.

Sander, Cerstin, and Samuel Munzele Maimbo (2003). Migrant labour remittances in Africa:
reducing obstacles to development contributions, African Region Working Paper
Series, No. 64. Washington, D.C.: World Bank.

Schiff, Maurice, and Yanling Wang (2003). Regional integration and technology diffusion: the
case of the North American Free Trade Agreement. World Bank Policy Research
Working Paper, No. 3132. Washington, D.C. September.

Bibl iography 211



Schmidt-Hebbel, Klaus, Luis Servén and Andrés Solimano (1996). Saving and investment;
paradigms, puzzles, policies. The World Bank Research Observer, vol. 11, No. 1.

Schneider, Benu (2005a). Do global standards and codes prevent financial crisis? some
proposals on modifying the standards-based approach. United Nations 
Conference on Trade and Development Discussion Papers, No. 177.
UNCTAD/OSG/DP/2005/1. April.

__________ (2005b). Clubbing in Paris: is debt sustainability and illusion. In Sovereign Debt
Workouts, Joseph Stiglitz and José Antonio Ocampo, eds. Initiative for Policy
Dialogue, Columbia University, New York.

Sharma, Krishnan (2001). The underlying constraints on corporate bond market development
in Southeast Asia. World Development, vol. 29, No. 8, pp. 1405-1419.

Shiller, Robert (2005). In favor of growth-linked bonds. The Indian Express (10 March).

Solimano, Andrés (2005). Remittances by emigrants: issues and evidence. In New Sources of
Development Finance, A.B. Atkinson, ed. UNU-WIDER Studies in Development
Economics. New York: Oxford University Press.

Soloaga, Isidro, and L. Alan Winters (1999). Regionalism in the nineties: what effect on trade?
C.E.P.R. Discussion Paper Series, No. 2183. London: Centre for Economic Policy
Research. June.

Soros, George (2002). Special drawing rights for the provision of public goods on a global
scale. Remarks delivered at the Roundtable on “New Proposals on Financing for
Development.”, Institute for International Economics, Washington, D.C.,
20 February.

Spahn, B. (2002). On the feasibility of a tax on foreign exchange transactions. Report to the
Federal Ministry for Economic Cooperation and Development, Bonn. February.
Available from http://www.wiwi.uni-frankfurt.de/professoren/spahn/tobintax/
(accessed 23 June 2005).

Spiegel, Shari, and Randall Dodd (2004). Up from sin: a portfolio approach to salvation. A
study for presentation to the XVIII G24 Technical Group Meeting, Palais des
Nations, Geneva, 8 and 9 March 2004.

Stahl, Charles W., and Ahsanul Habib (1989). The impact of overseas workers’ remittances on
indigenous industries: evidence from Bangladesh. The Developing Economies, vol.
27, No. 3, pp. 269-285. Tokyo: Institute of Developing Economies, Japan
External Trade Organization (IDE-JETRO).

Stallings, Barbara, and Wilson Peres (2000). Growth, Employment and Equity: The Impact of the
Economic Reforms in Latin America and the Caribbean. Washington, D.C.:
Brookings Institution Press and ECLAC.

__________, and Rogerio Studart (2002). Financial regulation and supervision in emerging
markets: the experience of Latin America since the Tequila crisis. Discussion Paper,
No. 2002/45. Helsinki: UNU/WIDER. April.

Stiglitz, Joseph E. (1994). The role of the State in financial markets. In Proceedings of the World
Bank Conference on Development Economics, 1993. Washington D.C.: World Bank.

__________ (1999). The World Bank at the Millennium. Economic Journal, vol. 109 (459),
pp. F577-F597.

World Economic and Social  Survey 2005212



__________ (2000). Lessons from the global financial crisis. In Global Financial Crises: Lessons
from Recent Events, J. R. Bisignano, William C. Hunter and George G. Kaufman,
eds., pp. 89–107. Boston, Massachusetts, Dordrecht, Netherlands, and London:
Kluwer Academic.

__________, and others (2005). Stability with Growth: Macroeconomics for Development. New
York: Oxford University Press. Forthcoming.

__________, and A. Charlton (2004). The development round of trade negotiations in the
aftermath of Cancún. Report prepared for the Commonwealth Secretariat with the
Initiative for Policy Dialogue.

Stoessinger, John, and associates (1964). Financing the United Nations system. Washington,
D.C.: The Brookings Institution.

Subramanian, A. (2003). Financing of losses from preference erosion: note on issues raised by
developing countries in the Doha Round. WT/TF/COH/14. 14 February.
Geneva.

Summers, Lawerence H. (2004). The U.S. current account deficit and the global economy. Per
Jacobson Lecture, Washington, D.C.

Taylor, John (2004). New directions for the international financial institutions. Keynote
address at the Conference “Global Economic Challenges for the IMF’s New
Chief”, American Enterprise Institute, Washington, D.C. Available from
www.treas.gov.

Technical Group on Innovative Financing Mechanisms Report (2004). Report of the Technical
Group on Innovative Financial Mechanisms: Actions against Hunger and Poverty.
September.

Thomas, Vinod and others (1991). Best Practices in Trade Policy Reform. Oxford, United
Kingdom: Oxford University Press.

Titelman, Daniel, and Andras Uthoff (1998). The relationship between foreign and national
savings under financial liberalization. In Capital Inflows and Investment
Performance: Lessons from Latin America, Ricardo Ffrench-Davis and Helmut
Reisen, eds. Paris and Santiago: OECD Development Centre and Economic
Commission for Latin America and the Caribbean.

__________ (2004). Sub-regional financial institutions in Latin America and the Caribbean.
Paper prepared for presentation at the Conference on Regional Financial
Arrangements. United Nations, New York, 14 and 15 July.

Triffin, Robert (1960). Gold and the Dollar Crisis: The Future of Convertibility. New York:
Garland.

Underwood, John (1990). The sustainability of international debt. International Finance
Division, World Bank, Washington, D.C. Mimeo.

United Kingdom Treasury and the International Monetary Fund (2003). Strengthening the
international financial system. In Stability, Growth, and Poverty Reduction.
Chap. 3). London.

United Nations (1949). National and International Measures for Full Employment. Report by a
Group of Experts appointed by the Secretary-General, United Nations,
Department of Economic Affairs. Lake Success, New York. December 1949.
E/1584. Sales No. 1949.II.A.3.

Bibl iography 213



__________ (1991). Report of the Second United Nations Conference on the Least Developed
Countries, Paris, 3-14 September 1990. A/CONF.147/18, part one.

__________ (1992). Report of the United Nations Conference on Environment and Development,
Rio de Janeiro, 3-14 June 1992, vol. I, Resolutions Adopted by the Conference. Sales
No. E.93.I.8 and corrigendum.

__________ (1999). World Economic and Social Survey, 1999. Sales No. E.99.II.C.1.

__________ (2001a). Towards a new international financial architecture: report of the Task
Force of the Executive Committee on Economic and Social Affairs of the United
Nations. Available from http://www.un.org/esa/coordination/ecesa/ecesa-1.pdf. 

__________ (2001b). Finding solutions to the debt problems of developing countries: report
of the Executive Committee on Economic and Social Affairs of the United
Nations, Sect. 3. Available from http://www.un.org/esa/coordination/ecesa/ecesa-
2.pdf. 

__________ (2001c). International financial architecture and development, including net
transfer of resources between developing and developed countries: report of the
Secretary-General. A/56/173, Sect. III.D.

__________ (2001d). Letter dated 25 June 2001 from the Secretary-General to the President
of the General Assembly, transmitting the report of the High-Level Panel on
Financing for Development (Zedillo report). 26 June.

__________ (2002a). World Economic and Social Survey, 2002, Sales No. E.02.II.C.1.

__________ (2002b). Report of the International Conference on Financing for Development,
Monterrey, Mexico, 18-22 March 2002. Sales No. E.02.II.A.7.

__________ (2002c). International financial system and development: report of the Secretary-
General. A/57/151, Sect. III.E. 2 July.

__________ (2003a). Report of the Committee for Development Policy on the fifth session
(7-11 April 2003). Official Records of the Economic and Social Council, 2003,
Supplement No. 13 (E/2003/33).

__________ (2003b). Report of the International Ministerial Conference of Landlocked and
Transit Developing Countries and Donor Countries and International Financial and
Development Institutions on Transit Transport Cooperation, Almaty, Kazakhstan, 28
and 29 August 2003. A/CONF.202/3.

__________ (2003c). State of South-South Cooperation: report of the Secretary-General.
A/58/319.

__________ (2004a). World Economic and Social Survey 2004: International Migration, Sales
No. E.04.II.C.3.

__________ (2004b). World Economic Situation and Prospects 2004. Sales No. E.04.II.C.2.

__________ (2004c). A review of progress in the implementation of the Programme of Action
for the Sustainable Development of Small Island Developing states: report of the
Secretary-General. E/CN.17/2004/8.

__________ (2004d). Summary by the President of the Economic and Social Council of the
special high-level meeting of the Council with the Bretton Woods institutions and
the World Trade Organization (New York, 26 April 2004): addendum 2: summary
of informal hearings of the business sector on financing for development (New
York, 24 March 2004). A/59/92/Add.2–E/2004/73/Add.2. 1 June.

World Economic and Social  Survey 2005214



__________ (2005). World Economic Situation and Prospects 2005. Sales No. E.05.II.C.2.

United Nations Conference on Trade and Development (1974). External debt experience of
developing countries: economic development following multilateral debt
renegotiations in selected developing countries. TD/B/C.3/AC.8/9. 19 November.

__________ (1975). Present institutional arrangements for debt renegotiation: note by the
UNCTAD secretariat. TD/B/C.3/AC.8/13. 13 February.

__________ (1978). Report of the Intergovernmental Group of Experts on the External
Indebtedness of Developing Countries. TD/B/670 TD/AC.2/7. 28 July.

__________ (1986). Trade and Development Report, 1986. Sales No. E.86.II.D.5.

__________ (1992a). Trade and Development Report, 1992. Sales No. E.92.II.D.7, 
pp. 103-104.

__________ (1992b). UNCTAD VIII: Analytical Report by the UNCTAD Secretariat to the
Conference. Sales No. E.92.II.D.3. Geneva: United Nations.

__________ (1994). A Survey of commodity risk management instruments.
UNCTAD/COM/15/Rev.1. Geneva. December.

__________ (1995). Legal and regulatory aspects of financing commodity exporters and the
provision of bank hedging line credit in developing countries. Study by Nicholas
Budd. UNCTAD/COM/56. Geneva, 3 February.

__________ (1998a). Government policies affecting the use of commodity price risk
management and access to commodity finance in developing countries.
UNCTAD/ITCD/COM/7. Geneva. November.

__________ (1998b). Trade and Development Report, 1998. Sales No. E.98.II.D.6.

__________ (2000). World Investment Report, 2000: Cross-border Mergers and Acquisitions and
Development. Sales No. E.00.II.D.20. New York and Geneva: United Nations.

__________ (2001a). Trade and Development Report, 2001. Sales No. E.01.II.D.10. pp. 136 ff.

__________ (2001b). World Investment Report, 2001: Promoting Linkages. Sales No.
E.01.II.D.12. New York and Geneva: United Nations.

__________ (2002). Trade and Development Report, 2002. Sales No. E.02.II.D.2.

__________ (2003a). Trade and Development Report, 2003: Capital Accumulation, Growth and
Structural Change. Sales No. E.03.II.D.7. New York and Geneva: United Nations.

__________ (2003b). World Investment Report, 2003: FDI Policies for Development: National
and International Perspectives. Sales No. E.03.II.D.8. New York and Geneva:
United Nations.

__________ (2003c). Economic Development in Africa: Trade Performance and Commodity
Dependence. Sales No. E.03.II.D.34. Geneva.

__________ (2003d). A primer on new techniques used by the sophisticated financial
fraudster, with special reference to commodity market instruments: report
prepared by the UNCTAD secretariat. UNCTAD/DITC/COM/39. Geneva.
7 March.

__________ (2003e). Improving trade and development prospects of landlocked and transit
developing countries: report by the UNCTAD secretariat.
UNCTAD/DITC/TNCD/2003/7. 8 August.

Bibl iography 215



__________ (2003f ). Report of the meeting of eminent persons on commodity issues.
TD/B/50/11. Geneva. 30 September. Also A/58/401 of 2 October 2003.

__________ (2003g). Trade preferences for LDCs: An early assessment of benefits and
possible improvements. UNCTAD/ITCD/TSB/2003/8. New York and Geneva:
United Nations.

__________ (2004a). The Least Developed Countries Report 2004: Linking International Trade
with Poverty Reduction. Sales No. E.04.II.D.27. New York and Geneva: United
Nations.

__________ (2004b). World Investment Report, 2004: The Shift Towards Services. Sales No.
E.04.II.D.33. New York and Geneva: United Nations.

__________ (2004c). Economic Development In Africa: Debt Sustainability, Oasis or Mirage?,
Sales No. E.04.II.D.37. UNCTAD/GDS/AFRICA/2004/1.

__________ (2004d). Is a special treatment of small island developing States possible?
UNCTAD/LDC/2004/1.

__________ (2004e). Review of developments and issues in the post-Doha work programme
of particular concern to developing countries: a post-UNCTAD-XI perspective:
note by the UNCTAD secretariat. TD/B/51/4. 31 August.

__________ (2004f ). São Paulo Consensus. TD/412, part II.

__________ (2004g). Strengthening participation of developing countries in dynamic and
new sectors of world trade: trends, issues and policies: background note by the
UNCTAD secretariat. TD/B/COM/1/EM. 26/2 and tables 1-3. 15 December.

__________ (2004h). Development and globalization: Facts and Figures.
UNCTAD/GDS/CSIR/2004/1 (Sales No. E.04.II.D.16).

__________ (2005a). Report of the Expert Meeting on the Impact of FDI on Development,
Trade and Development Board, Commission on Investment, Technology and
Related Financial Issues, 24–26 January 2005 TD/B/COM.2/EM.16/3. Geneva.
16 February.

__________ (2005b). Trade in services and development implications: note by the UNCTAD
secretariat. TD/B/COM.1/71. 20 January.

UN Millennium Project (2005). Investing in Development A Practical Plan to Achieve the
Millennium Development Goals. London: Earthscan. 25 August.

UN Millennium Project, Task Force on Trade (2005). Trade for Development. London:
EARTHSCAN for United Nations Development Programme.

United States Department of the Treasury (2000). Response to the Report of the International
Financial Institutions Advisory Commission. June 8.

Venables, Anthony (1999). Regional integration agreements: a force for convergence or
divergence? Paper prepared for the Annual Bank Conference on Development
Economics, Paris, June 1999.

Viner, Jacob (1950). The Customs Union Issue. New York: Carnegie Endowment for
International Peace.

Virmani, A. (2004a). India’s economic growth: from socialist rate of growth to Bharatiya rate
of growth. Indian Council for Research on International Economic Relations,
Working Paper, No. 122. New Delhi.

World Economic and Social  Survey 2005216



__________ (2004b). Sources of India’s economic growth: trends in total factor productivity.
Indian Council for Research on International Economic Relations, Working Paper,
No. 131. New Delhi.

Wachtel, Paul (1999). Discussion. In Global Financial Turmoil and Reform: A United Nations
Perspective, Barry Herman ed. Tokyo: United Nations University Press.

Wacziarg, Romain (2001). Measuring the dynamic gains from trade. The World Bank Economic
Review, vol. 15, No. 3, pp. 393-429.

Weller, Christian (2001). The supply of credit by multinational banks in developing and
transition economies: determinants and effects. DESA Discussion Paper, No. 16.
ST/ESA/2001/DP.16. New York: United Nations.

Wellons, Philip A. (1977). Borrowing by Developing Countries on the Euro-Currency Market.
Paris: Organization for Economic Cooperation and Development.

Wen, Jiabao (2003). Let’s build on our past achievements and promote China-Africa friendly
relations. Address at the opening ceremony of the Second Ministerial Conference
of the China-Africa Cooperation Forum, Addis Ababa, 15 December. Available
from http://chinaembassy.ru/eng/wjdt/zyjh/t56252.htm.

White, William (2003). International financial crises: prevention, management and resolution.
Speech at the conference on “Economic governance: the role of markets and the
State”, Berne, 20 March. Available from www.bis.org.

__________ (2004). Making macroprudential concerns operational. Speech presented at the
Financial Stability Symposium organized by the Netherlands Bank, Amsterdam,
25 and 26 October 2004. Available from www.bis.org/speeches.

Williamson, John (2003). Proposals for curbing the boom-bust cycle in the supply of capital to
emerging markets. In From Capital Surges to Drought: Seeking Stability for
Emergency Economies, Robert Ffrench-Davis and Stephany Griffith-Jones, eds.
UNU-WIDER Studies in Development Economics and Policy Series. Basingstoke,
United Kingdom: Palgrave Macmillan.

__________ (2004). The future of the global financial system. Journal of Post-Keynesian
Economics, vol. 26, No. 4 (summer).

Winters, L. Alan (2000). Trade and poverty: is there a connection? Geneva: World Trade
Organization.

__________ (2002). The economic implications of liberalizing Mode 4 trade. Paper prepared
for the Joint World Trade Organization-World Bank Symposium on “The
Movement of Natural Persons (Mode 4) Under the GATS, World Trade
Organization, Geneva, 11 and 12 April.

Woo, Wing Thye (2004). Serious inadequacies of the Washington Consensus:
misunderstanding the poor by the brightest. In Diversity in Development, Jan
Teunissen and Age Akkerman, eds. The Hague: Forum on Debt and Development
(FONDAD).

Working Group of the Capital Markets Consultative Group (2003). Foreign direct investment
in emerging market countries: report of the Working Group of the Capital
Markets Consultative Group. Washington, D.C.: IMF. September.

World Bank (1987). World Development Report 1987. New York: Oxford University Press.

Bibl iography 217



__________ (1998). Assessing Aid: What Works, What Doesn’t and Why. New York: Oxford
University Press.

__________ (2001). Measuring IDA’s effectiveness. Development Research Group, World
Bank, Washington, D.C. Mimeo. 4}

__________ (2002a). Global Economic Prospects and the Developing Countries 2002: Making
Trade Work for the World’s Poor. Washington, D.C.: World Bank. 2}

__________ (2002b). The Role and Effectiveness of Development Assistance: Lessons from World
Bank Experience. Washington, D.C.: World Bank.

___________ (2003). Global Development Finance, 2003. Washington, D.C.

__________ (2004a). Global Development Finance, 2004. Washington, D.C.

__________ (2004b). Global Economic Prospects and the Developing Countries 2004: Realizing
the Development Promise of the Doha Agenda. Washington, D.C.: World Bank.

__________ ( 2004c). Global Economic Prospects 2005. Washington, D.C.: World Bank,
pp. 29-30 and 42.

__________ (2004d). World Development Indicators, 2004. Washington, D.C.

__________ (2004e). The Poverty Reduction Strategy Initiative: An Independent Evaluation of
the World Bank Support Through 2003. Washington, D.C.: World Bank. Also
available from http://worldbank.org/oed. {4}

__________ (2004f ). Strengthening the foundations for growth and private sector
development: investment climate and infrastructure development. Paper prepared
by the staff of the World Bank for the 2 October 2004 Development Committee
Meeting. DC2004-0011. 17 September.

__________ (2005a). World Development Report, 2005: A Better Investment Climate for
Everyone. New York and Washington, D.C.: Oxford University Press and World
Bank.

__________ (2005b). Global Development Finance, 2005. Washington, D.C.

__________ (2005c). Global Development Finance Heavily Indebted Poor Countries (HIPC)
Initiative Statistical Update, April.

__________ (2005d). Global Development Finance 2005: Mobilizing Finance and Managing
Vulnerability: vol. I, Analysis and Statistical Appendix. Washington: D.C.: World
Bank, p. 100.

__________ (2005e). Global Monitoring Report 2005: Millennium Development Goals: From
Consensus to Momentum. Washington, D.C.: World Bank.

__________, Operations Evaluation Department (2001). Annual Review of Development
Effectiveness: From Strategy to Results. Washington D.C.: World Bank.

__________ and International Monetary Fund (2005). Aid effectiveness and financing
modalities and moving forward: financing modalities toward the Millennium
Development Goals. Development Committee papers. April.

World Economic Forum (2004). The Global Competitiveness Report, 2004-2005. Geneva:
World Economic Forum.

World Trade Organization (2001a). World Trade Organization Conference, fourth session,
Doha, 9-14 November 2001: Ministerial Declaration adopted on 14 November
2001. WT/MIN(01)/DEC/1. 20 November.

World Economic and Social  Survey 2005218



__________ (2001b). Guidelines and procedures for the negotiations on trade in services:
adopted by the special session of the Council for Trade in Services on 28 March
2001. S/L/93. 29 March.

__________ (2001c). Implementation-related issues and concerns: decision of 14 November
2001. WT/MIN(01)/17. 20 November.

__________ (2003). Implementation of paragraph 6 of the Doha Declaration on the TRIPS
Agreement and public health: decision of 30 August 2003. WT/L/540. 2
September.

__________ (2004a). World Trade Report 2004. Geneva: World Trade Organization.

__________ (2004b). Doha Work Programme: decision adopted by the General Council on 1
August 2004.WT/L/579. 2 August.

Xiang Huaicheng (2002). Statement at the International Conference on Financing for
Development, Monterrey, Mexico. 21 March.

Bibl iography 219






