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Thank you Mr. Moderator.

Mr. Chairman, ladies and gentlemen,

It is a pleasure for me to be here today, even though our panel topic
has the potential to be somewhat depressing. Nonetheless, | would
like to thank my friend and colleague, Ms. Jan McAlpine, for inviting
me to serve on this panel to discuss the impacts of the current
financial crisis on sustainable forest management. As most of you
know, ITTO's mandate is to promote SFM in the tropics, so my
comments will focus on that part of the world. While | will provide
anecdotal evidence of the severe impacts of the financial crisis on
tropical forests and the tropical forest sector, it is worth noting that
data on the trade and production of tropical timber are, for many
countries, not yet finalized for 2008 and, given the turmoil in almost all
markets, there ére few firm forecasts for 2009. Indications are,

however, that virtually all tropical countries saw downturns in their






