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The Permanent Mission of the Republic of Panama to the United Nations
presents its compliments to the Secretariat of the United Nations and, in response to
note verbale DESA-11/0021 of 20 January 2011, has the honour to transmit the
Government of Panama’s analytical report concerning the matter of global economic
governance and development, in virtue of paragraph 3 of resolution 65/94.

The Permanent Mission of the Republic of Panama to the United Nations
avails itself of this opportunity to renew to the Secretariat of the United Nations the
assurances of its highest consideration.
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Global economic governance and development

Global economic governance and its agenda, which affirms the need to address
issues such as energy, climate change, the Millennium Development Goals and the
economic situation, requires the unique leadership of the United Nations, as an
organization established to solve international problems of a primarily economic
nature through international cooperation, as set out in the Charter of the United
Nations.

The United Nations must therefore strengthen this supreme authority by
developing, proposing and promoting economic and social development policies,
among others, using inclusive, balanced and fair approaches, that can be applied to
different economies worldwide.

The major international financial institutions and the emergence of various
economic forums in parallel, such as the Group of Twenty (G20), India, Brazil and
South Africa (IBSA), and Brazil, Russia, India, China and South Africa (BRICS),
which seek to unite efforts to deal with the global economic crisis and/or to build
the capacities of developed countries — and those very much in the developing
stage — must not be seen as obviating the need for the leadership role that the
United Nations and its organs and specialized agencies have been called on to play
in the interests of the largest possible number.

Panama believes in multilateralism as a mechanism that enables the smallest
and least developed countries to bring forward their demands on a par with others;
moreover, as a democratic nation, it is convinced that a comprehensive dialogue can
lead to consensus on urgent issues such as global economic governance.

Addressing the issue of global economic governance calls for consensus
decisions and initiatives, especially since such a range of economic realities exists
internationally (industrialized countries versus emerging market countries). That
requires the implementation of measures that take into account the current economic
situation, which is possible only through the forum of the United Nations, by virtue
of its universality.

Furthermore, a single international governance agenda requires inclusive
multilateral approaches, especially in the social sphere. The emergence of forums at
various levels affirms the urgent need to focus these efforts on developing coherent
initiatives and achieving effective, but above all, efficient results in order to
overcome the traditional obstacles that separate developed countries from emerging
market and developing countries.

On Panama

The economy of Panama, one of the most stable in the region, is supported by
services in the financial, tourism and logistics industries, which account for 75 per
cent of the gross domestic product.

The country’s economy is closely linked to the performance of the market. The
Government manages its institutions and adopts regulations to ensure the market’s
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smooth functioning without interference, especially from the private sector, but
taking into account inflation and productivity.

Furthermore, the Government subsidizes some public services, such as public
transport and electricity, which impact heavily on household income. Regarding
other goods, such as food, and services, the Government invests public funds to
create an environment that fosters productivity.

Of equal importance is social policy, which focuses on the most vulnerable
groups, such as the elderly and children, and on poor households in general. In that
respect, it ensures a dignified life for the elderly by offering non-contributory
pensions and seeks to provide training and professional capacity-building for young
people, not only by seeking to improve the quality of education but also by reducing
drop-out rates, as it views education as the best way to overcome poverty.

The Government continues to provide economic support and incentives. It is
bringing its policies into line with Act No. 32 of 2009 on social and fiscal
responsibility, which establishes limits on the fiscal deficit and public debt.

In view of the above and given the importance of restructuring the debate on
global economic governance, Panama strongly supports the initiative of the
President of the General Assembly, as it is convinced of the need to help generate a
growing dialogue, led by the United Nations and with universal participation, in
order to generate relevant proposals with a broad consensus.
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MINISTERIO DE RELACIONES EXTERIORES
DIRECCION GENERAL DE RELACIONES ECONOMICAS INTERNAGIONALES

LA GOBERNANZA ECONOMICA MUNDIAL Y EL DESARROLLO

La-gobernanza. mn&ﬂm mundial y [z agénda que plantea la necesidad.de hacerle frente
a temas como la energie, el cambio climiético, los uh]ethrns ‘del ‘milenio y Ta propia
situaclén economica, exige de’ un Iiderar.:n irrernptazable ﬂn las Naciones Un‘das cnmn_
organismo creado con el prupdmn de reaﬁar Ia cooperacion mterrm:iunal enla suluqiun _
de pmhlemas internacionales de carécter econémico, en primer término, segln establece

1a propia Carta de las Naciones Unidas.

A partir de esta premiss, las Nar.:tnnes Unidas debe fortalecer esa autorldad superior en
términos de disefiar, prapaner y procurar politicas de desarrollo en'materia econnmica Y
social; entre otras de su interés, con un :nfuqua incluyente, equilibrado y equitativo, a los
efectos de cubrir |2 diversidad de las economias del sistema internacional,,

La fundlén de las principales instituciones financieras internaclonales y el surgimiento de
diversos foros econémicos en paralelo, tales como &l G-20, 1BSA, GRICS, entre otros, que
buscan aunar esfuerzos para hacerle frente a ls crisis econémico-mundial.y/o para
fortalecer la capacidad de acclon de los palses desarrollados y en francu desarrollo, no
puede interpretarse como esfuerzos que sustituyen el rol de liderazgo que estd llamada 2
gjercer las Naciones Unidas y sus ‘organismos e instituciones especializadas en beneficio
de una amplia mayorla.

Panamd no solo cree en el multllateralismo, como mecanismo que permite a Jos paises
mds pequefios y menos avanzados (PMA), presentar sus planteamientos en condiciones
de igualdad, sino que como nacién democritica estd convencids de gque a través de un
didlogo amplio se pueden encontrar consensos en temas tan apremiantes como el que
nos ocupa. -

A partir de esto, la atencién de |2 agenda de Ia gobernanza economica mundial réquiere
de dulsmnes y accionés de consenso, sobre todo porque los actores en ls escena
internacional presentan realidades econémicas disfmiles (paises industriglizados vs palses
emergentes),-lo que exige de |a implementacién de medidas representativas de la actual
situacion econdmica, lo cual sélo es posible por esta viz, en virtud de la composicién
universal de [as Naclones Unidas.

Asimismo, urge de la aplicacion de enfoques multilaterales Inclusives para la atencién de
una agenda Gnlca en materia de gobernanza internacional, prrndpurfmenre en ei’ agspecto
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servicios fmzmpﬂam y logisticos, Jos cuales representan el :75% dél Producto
Interno, B mtw]f’l B)

La actividad 1mnérrm:a de Panamé se apoya en el funclonamiénto - del mercads, El
Gobierno Nacional prasem todas sus insutunones y norma.todo aquelle” que pu:‘ﬂm
Interferir en su fuly:lmanﬂentn de forma especial los del. sector privado, pero teniendo
como referencia la inflacion y los réndimientos de las actividades econbmicas,

Asimlsmo, subvenciona alguhos precios de servicios piblicos como el transporte colectivo
y Ia energla eléctrica, por st incidencia en el ingréso famillar.. En lo que respécta a los
precios de otros bienas ys servicios como los alimentos, estimula la productividad creando,
a través de la inversidn piblica, condiciones que la faverezean

No menos importante es el énfasis en la politica sociel, dirigida a los grupes mas
vulnerables, como ancianns y nifios, y a.los hugaru en :nndlmun&s de pnhrem en general.
Al respecto, procura una vejez honrosa con programa-de pensionns no mnmhuﬁﬂ! y
busca la formacién y capacitacion pmfesional de los jévenes, no s6lo tmtandu de mejorar
la calidad de |2 educacién sino tarnblen.. reduciendn la desercidn escolar porque considera
que es la alternativa correcta para superar [a pobreza.

El Goblerno aun cuande apdya e Incentiva la actividad emnﬁmlt:n, e’ij'usta su poh‘ﬂr:a a
pardmetros establecidos en la Ley 32 de 2009, sobre 1a responsabilidad social  fiscal, que
fija méargenes para el déficit fiscal y el endeudamiento piblico.

En virtud de lo anterior y'de la importancia de reorganizar el debate de la gobernariza
econémica_mundial, Panami 2poya amplismenta la’ miuamra del Presidente de fa
Asamblea“ General, convencida de la necesidad de contribuir a génerar un didlogo
creciente, conducido, por las Naclones Unidas y con uha parﬂ:lpa:ién universal, 2 fin de
producir planteamientos dé amplio consenso en esta materiz
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