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Preliminary modalities of multi-stakeholder consultation on

“Sovereign debt for sustained development:

Issues for countries that access financial markets”

United Nations, New York, 07-08 March 2005 

The Financing for Development Office of the Department of Economic and Social Affairs, in cooperation with the United Nations Conference on Trade and Development, International Monetary Fund and World Bank, is convening a multi-stakeholder consultation on “Sovereign debt for sustained development: Issues for countries that access financial markets” at United Nations Headquarters on Monday and Tuesday, 07-08 March 2005.  The consultation will comprise a series of informal meetings, including panel discussions and interactive round tables, with the participation of experts from the official and private sectors, as well as academia and civil society, as mandated by General Assembly resolution 58/230.

Panel discussion

The dialogue will begin on Monday, 07 March 2005, with a morning session of two panel discussions.  The first panel will focus on the theme: “Debt sustainability: what it implies for policy makers, private sector and civil society”.  The second panel will address the topic: “Debtor-creditor relations in good times and bad”.

Round tables
The dialogue will continue in the afternoon of Monday, 07 March 2005, with two simultaneous round tables of the 50 specially invited participants.  Observers will be able to attend the round tables, to the extent of the availability of seats around the outer perimeter of the conference rooms, but only the invited participants are expected to take part in the dialogue per se.  The topics of the two round tables will be those of the two panel discussions in the morning.  The dialogue will conclude the following morning of Tuesday, 08 March 2005, with a single discussion among the 50 invitees on the outcome of the previous sessions.  Observers will also be able to attend this meeting, to the extent that space permits.
Nomination of experts

Delegations wishing to nominate individuals with appropriate expertise to act as panelists and/or round-table participants have been invited to submit the name and curriculum vitae of the proposed expert to the Financing for Development Office (fax: 1-212-963-0443 or e-mail: ffdoffice@un.org).  Round-table participants from non-institutional stakeholders (private sector and civil society) were nominated through their respective advisory groups.  All participants will be able to circulate papers and prepared statements, but should refrain from reading statements during the meetings, in order to encourage an interactive discussion.
Side Events
It is also possible for all stakeholders involved to organize side events during the consultation, in particular during lunchtime of the first day.  Interested parties should contact the Financing for Development Office.
Background information

The main background documentation for the dialogue will be “Strategic issues in managing sovereign debt for sustained development: an issues paper for the multi-stakeholder dialogue on debt,” prepared by the Financing for Development Office, in cooperation with the United Nations Conference on Trade and Development, the International Monetary Fund and the World Bank (see http://www.un.org/esa/ffd/msc/sovereigndebt/Debt%20Issues%20Paper-final.pdf). Civil society commentary on the Issues Paper has also been posted on the FfD web site at http://www.un.org/esa/ffd/msc/sovereigndebt/NGOResponse.pdf.
