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MULTI-STAKEHOLDER CONSULTATION ON 
“SOVEREIGN DEBT FOR SUSTAINED DEVELOPMENT: 

ISSUES FOR COUNTRIES THAT ACCESS FINANCIAL MARKETS”

United Nations, New York, 7-8 March 2005

 Programme

7 March 2005

Opening session and panels of experts

Conference Room 1
9:45 – 10:00 
Opening statements 

Chair: Marco Balarezo, Chair, Economic and Financial Committee, UN General Assembly and Deputy Permanent Representative of Peru to the United Nations
Welcoming and scene setting: K.S. Jomo, Assistant Secretary-General, Economic Development, DESA 

10:00 – 11:30
Panel No. 1 “Debtor-creditor relations in good and bad times”

(Background: Issues Paper*, chapter II and paras. 48-53)

Moderator:
Axel Bertuch-Samuels, Deputy Director, Capital Markets Department, IMF  

Speakers: 
Pedro Fachada, Manager, Investor Relations Group, Central Bank of Brazil (Power Point Presentation also available);


Giuseppina Zarra, Head of Office on International Debt, Italian Ministry of Foreign Affairs;


Mark J. Siegel, Managing Director, Babson Capital Management, LLC.


Oscar Ugarteche, Estrategia Andina-CentroAmericana-Amazónica  
11:30 – 13:00
Panel No. 2 “Debt sustainability: what it implies for policy makers, private sector and civil society”

(Background: Issues Paper*, chapter I and paras. 38-47)

Moderator: 
Vikram Nehru, Director, Economic Policy and Debt Department, World Bank 

Speakers: 
Thomas Engle, Deputy Director, Office of Monetary Affairs, US Department of State;


Emmanuel Moulin, Secretary-General of the Paris Club and Chief, International Debt Office, Ministry of Finance of France; 

Iwan Azis, Professor of Economics, University of Indonesia and Cornell University; 

Khalid Sheikh, Senior Vice President, Head of Emerging Markets Analysis and Multilateral organization, ABN-AMRO, the Netherlands 

Beethoven Herrera, Economic Adviser, ICFTU ORIT, Colombia 
(Power Point Presentation also available). 

[Break for lunch]


Roundtable sessions
Conference Rooms 6 and 9

15:00 – 18:00
Simultaneous roundtable discussions building on themes considered in the morning
Participants: 25 people with microphones in each room

Moderators:
Philippe Straatman, Chief of Debt Management and Financial Analysis System, Debt and Development Branch, UNCTAD 


Jan Kregel, Chief, Policy Analysis and Development Branch, Financing for Development Office, DESA
18:00 – 18:30
Private meeting of four panel and roundtable chairs, with secretariat support staff, to mark out themes for summary of each round table

Staff then to prepare summaries for next morning, plus topic outline for concluding discussion (see below)

08 March 2005

Concluding discussion
Conference Room 6
10:00 – 13:00 
Reports from round tables and concluding discussion among invited participants

Chair: José Antonio Ocampo, Under-Secretary-General for Economic and Social Affairs 

* “Strategic issues in managing sovereign debt for sustained development: An issues paper for the multi-stakeholder dialogue on debt,” available at http://www.un.org/esa/ffd/msc/sovereigndebt/Debt%20Issues%20Paper-final.pdf.  A set of NGO response to the Issues Paper has also been posted on the Financing for Development web page at 
http://www.un.org/esa/ffd/msc/sovereigndebt/NGOResponse.pdf
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