Republic of Korea’s proposﬁl for amendment

Addressing systemic issues: enhancing the coherence and consistency of the international

monetary, financial and trading systems in support of development
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Countries should continue to enhance macroeconomic policies and strengthen their financial
system. It is equally importapt that international development institutions and develeped
countsies major economies tailor their intemational economic policies more to the needs of
both low-income and middle-income countries. Improved coordination among the-relevant
ministries andinstitutions-n both developed and developing countries remains necessary for
a coherent formulation and effective implementation of policies at all levels.

saulilatoral systess Tt is will be crucial to ensure an effective and equitable representation of
developing-countries all countries concerned in this review and possibly standard and
norm-setting bedies-process. (And move this sentence to paragraph 5§ to be added as
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Taking note of recent proposals, we acknowledge the need to convene a major international
conference to review the internatiopal financial and monetary architecture and global

(=HE = =) I -y i ¥ e e amy = =

community- (fo be moved from paragraph 56) It # will be crucial to ensure an effective and
equitable vepresentation of developing-eowntries all countries concerned in this review and
possibly standard and noym-setting badées-process.



