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22. We recognize that international trade is inextricably linked to economic growth and

development and that a universal, rule-based, open, non-discriminatory and equitable
multilateral trading system as well as meaningful and well-designed trade liberalization,
can substantially stimulate development worldwide, benefiting countries at all levels of
development. We are encouraged to see that international trade, especially the trade of
developing countries and countries with economies in transition, has expanded at a fast
pace in the current decade. Trade among developing countries has now become one of
the most dynamic elements in world trade_and has considerable potential to expand

the margins of these developments_and need to exploit more effectively the potential
of trade to support their development.

23. A major challenge persists. Despite significant efforts and considerable progress, the

Doha Round of multilateral trade negotiations has not yet been concluded, _This mafyf
economy countries, as well as adding to the risk of a slowdown in the global economy.
We will continue to strive for a successful, early and truly development-oriented
conclusion of the Doha Round that will ensure, comprehensive, ambitious and

24. We recognize the need to make progress in key areas of the Doha Development Agenda

25. We acknowledge that the optimum pace and sequence of trade liberalization depends on

the specific circumstances of each country, and that its costs and benefits must be
weighed carefully in each case. It must be complemented by appropriate action and
strategies at the national level for the expansion of productive capacities, development

implementation of adequate safety nets. A positive impact of liberalization on
development also depends to a large extent on an_enabling international trade

and elimination of trade-distorting subsidies_and the incorporation of precise,
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more gradual and effective integration into and adjustment to an open and competitive
global economy. International financial and development institutions, including
regional development banks, should provide them with all possible assistance in this
regard. We welcome the decision reached by WTO Members in December 2005 on
improved market access for LDCs and the actions taken by individual countries
since Monterrey to implement the objective of duty-free and quota-free access to all
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by providing support to allow LDCs to participate effectively in international trade
negotiations.

27. Aid for Trade is a vital component of the measures required for a_larger number of

effectively

result of the Doha Round,_regional trade agreements and preferential arrangements,
including those undertaken on a South-South basis. Aid for Trade is a complement
and not a substitute for a successful outcome of the DDA_or _any other trade
negotiation. We will strive to substantially enhance Aid for Trade to support efforts of
recipient countries to take advantage of new trade opportunities and assist them in
addressing trade liberalization adjustment measures. A critical aim of Aid for Trade
should be to enhance trade capacity and international competitiveness while ensuring
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