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Mr. President,

Only a year ago, this very weekend, my country, Iceland found itself in the beginning of
the global financial storm. It swept almost the entire banking system off the ground, and
left Iceland facing her most severe economic set-back in living memory.

We were the first country to fall victim to the greed and excess of Icelandic as well as
international financiers who abused rules, followed dubious work-ethics, hid their money
in tax-havens and induced an irresponsible system of stellar bonuses that incited reckless
behaviour far beyond anything the world has seen.

In Iceland, those responsible left in their wake a scorched earth, bewildered citizens, full
of sorrow and anger, scarred by the possibility of imminent bankruptcies, loss of their
houses and jobs.

Iceland, however, is pulling through, not least because we have someone to lean on. Our
Nordic family didn't desert us. The Baltic countries gave us moral support. Poland, out
of the generosity of her heart, lent us a hand without even being asked - which we shall
never forget. The IMF offered us a stabilization program, which remains broadly on
track, although I have to voice Iceland's great dissatisfaction with the fact, that unrelated
bilateral disputes have prevented the program to be fully implemented. Our application
to join the European Union has also been warmly received by our European neighbours.

I am therefore confident when I say, that the financial storms are beginning to break.
That is due both to the resilience and hard work of the Icelandic people but also because
you, the international community, lent us important support.

This is perhaps the punctum saliens. In a globalised world, we have to tackle problems
globally, together. We need to fight together the corruption that contributed to the
international recession; to ensure that the financial czars are not allowed to speculate
again with peoples' lives, to obliterate the tax-havens they used, and we need to lock
arms to create a sound global regulatory framework.

The world has to fight the recession together - in the spirit of the United Nations.

Mr. President,

Earlier in the week I participated in the Summit on climate change. It touched my heart
to hear the president of Kiribati describe the plight of his country, which might be
obliterated from the face of the earth by the drastic climatic changes. He asked for the
only thing that every human and every nation deserve. He asked for justice.








