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As the global community is preparing for a unified and universal sustainable development agenda post-
2015, concerns about the global context in which such an agenda will be implemented are increasing. 
Most of the analysis in the current debate focuses on the role development cooperation will play in 
fostering a more ambitious agenda; nonetheless, the success of the implementation of this new agenda 
will also depend on other international and national conditions that can be intertwined. This Expert 
Group Meeting (EGM) aims to assess the macroeconomic environment countries will face when 
defining their own development priorities in relation to the post-2015 development agenda, including 
possible distortions introduced by the world economic context. Building on DPAD’s substantive 
expertise and its experience in supporting capacity development projects at country level, including 
substantive research on macroeconomics and development, this meeting seeks to contribute to the 
discussion about the post 2015 agenda. The EGM has two objectives. First, it will examine the effects of 
the global macroeconomic context for the implementation of the post 2015 agenda and its implications 
for specific countries.  Second, based on previous work in the Division to assess policy and financing 
options for achieving development goals at country level, the EGM will initiate some thinking of the 
policy space specific countries will have to implement an agenda for sustainable development, which 
includes three inter-related dimensions: economic, social and environmental. Experts from a selected 
number of countries, including from governments with which DPAD has collaborated to build 
capacities, will be invited to present results from scenario analyses. 
 
Background 
 
The Millennium Development Goals (MDGs) were the first comprehensive set of goals that integrated 
human development objectives into a framework containing specific goals, targets and indicators against 
which global progress and country level development outcomes could be measured. The MDGs 
generated a wave of interventions by governments and by the international development community; 
progress towards them has been systematically reported by the Secretary-General. While progress 
evaluation has resulted in mixed reviews, the MDGs have certainly provided a wealth of experience that 
should help forge the new and far more challenging development agenda post 2015. Although the 
intention of the MDGs was not to constitute a development agenda in a strict sense, its inception has 
raised questions about the dilemma of goal-based development vis-à-vis structural-change based 
development, about the trade-off between country-priorities and global-agenda driven development, 
about the allocation of global resources for development, about the best synergies between 
macroeconomic stability and comprehensive development, and about the onus for monitoring and 
evaluation of development results. 
 
While the implementation of the MDG agenda was favoured by rapid economic growth, the 
achievement of the goals is now affected by the slowdown of the global economy and the reduction of 
international development aid flows. These two events anticipate an issue of great importance for the 
post-2015 development agenda: as the need for resources increases the availability of resources withers. 
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The increasing analytical evidence indicates that the changes in the economy needed to attain 
sustainable development are widely viewed as transformative in nature and underscores the urgency to 
initiate change. The World Economic and Social Survey in several issues has sustained the view that in 
order to attain sustainability, the world needs a comprehensive strategy to induce major structural 
changes. Among other things, sustainable development will require a big-push, public-led investment 
strategy at its core to transform the energy system. It will require an accelerated pace of innovation, 
diffusion, and transfer of technology and will also call for important behavioural changes in 
consumption patterns. At the same time, countries’ needs to preserve if not improve past human 
development achievements while updating dysfunctional infrastructure networks will increase the 
financial challenges for sustainable development.   
 
Macroeconomics of emerging economies 
 
The conditions under which the post-2015 agenda will take place will be greatly influenced by the rise 
of the emerging economies in the world economy over the past three decades. The increasing weight in 
the global output, international trade and world financial markets of emerging countries will 
significantly affect their role in the development landscape as contributors and recipients of 
development assistance. The period of rapid growth witnessed the growing dissatisfaction of many 
developing countries with the Bretton-Woods institutional set-up which does not respond to their needs 
and specific conditions. Hence the proposal of creating a South Bank tabled a few years ago. 
 
After the eruption of the global financial crisis in 2008 a large number of emerging economies 
rebounded rapidly from the shock and its aftermath and made an important contribution to global growth 
for the past few years. This had once generated some optimistic views that growth in emerging 
economies might have de-coupled from that in major developed economies, becoming the new 
locomotive for the world economy. However, recent developments cast some doubts. The slowdown of 
emerging economies together with the protracted weaknesses in major developed countries may have 
serious implications for the implementation of an ambitious development agenda post 2015. The world 
needs more stable macroeconomic conditions and a strengthening of medium- and long-term growth 
drivers. Assessing how these macroeconomic conditions have also affected the achievement of the 
MDGs will help to draw important lessons for the post-2015 development agenda. Beyond MDG 
achievement in the respective countries, an examination of the effect of the current macroeconomic 
global environment in the future development landscape for this countries will be particularly relevant 
for the design of the post 2015 development agenda. 
 
Sources of finance for sustainable development  
 
While the MDGs prompted an increase in official development assistance (ODA), towards the agreed 
0.7 per cent of developing countries’ GNI, the 2008 crisis reversed this trend, sending worrying signs, 
particularly to least-developed countries (LDCs)1. Development financing needs will increase 
significantly and an integrated approach to economic, social and environmental financing will be 
required. As of now, sustainable development financing to developing countries has been concentrated 
on climate-change financing, consistent with the widely held view that these countries face the most 
negative consequences of climate change. However, the adoption of development strategies based on the 
concept of sustainable development will require greater policy integration to adapt to climate changes 
and to accelerate economic growth and human development. This will require much larger financial 
resources and an integrated approach to their use, including a rigorous assessment of domestic-resource 

                                                 
1 UNTT Thematic Think Piece (2012) “Countries with special needs”, 
http://www.un.org/en/development/desa/policy/untaskteam_undf/thinkpieces/1_countries_with_special_needs.pdf 
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mobilization options and reforms to existing tax system with an equitable perspective. Adequate 
identification of macroeconomic trade-offs in these areas will be most important.  
   
Beyond the traditional channels of development financing, a post-2015 development agenda will also 
require other international sources of finance. Prior to the economic and financial crises, growth 
flourished in many developing countries and the world experienced a selective convergence in GDP per 
capita. Consequently, many developing countries, including those of the fast growing club, accumulated 
large reserves that could be used to finance the implementation of internationally agreed development 
priorities. The rise of emerging countries also showed the inconsistencies of the international monetary 
system and the need to engineer a better and more rational system (including a redefinition of the role of 
SDRs, for example). Further thinking is needed to assess the need for a revised international monetary 
system to support the implementation of a sustainable development agenda post-2015. Also, the extent 
to which economic growth is needed to support tax revenues and related reforms without undermining 
economic dynamism needs to be assessed.  
 
Focus of the Expert Group Meeting 
 
The objective of the EGM is twofold. First, it will examine the effects of the global financial crisis and 
consequent economic slowdown on the achievement of development aspirations including the MDGs, 
and the lessons that can be learned for the post-2015 development agenda. In this regard it will consider 
both the global experience and  experiences in developing countries with a particular focus on emerging 
economies. Second, building from policy modeling tools DPAD has transferred to country partners, a 
selected number of country studies will be presented in the second part of the conference to discuss the 
policy options and challenges specific countries will have to confront in order to pursue an ambitious 
agenda for sustainable development.  
 
Three papers have been commissioned to focus on the macroeconomic conditions of Brazil, India and 
China; two other papers will assess the current macroeconomic conditions in the world economy and 
possible implications for the long-term development prospects. These papers will help to reflect on the 
global context in which the post-2015 development agenda will be implemented.  
 
The discussion at the meeting will leverage the existing work done by DESA-DPAD on macroeconomic 
issues and their association with the MDGs and their contribution to inform the sustainable development 
strategies after 2015. Work under the capacity-development project on “Strengthening Macroeconomic 
and Social Policy Coherence through Integrated Macro-Micro Modelling” is producing policy 
notes/briefs and discussion papers that establish the association between key macroeconomic issues and 
development goals. The most obvious link is the financing strategy of public spending that, in a number 
of scenarios, countries could (or could not) follow to pursue development goals after 2015. The 
scenarios bring about important implications for the design of the post 2015 agenda; i.e., 
macroeconomic trade-offs, issues related to fiscal and debt sustainability, among others. In this respect, 
the experiences of a number of developing countries will be presented and discussed, including those of 
Bolivia, Kyrgyzstan, Nicaragua, the Philippines, and Uganda. 


